Crystal Insurance Company Limited
Balance Sheet (Statement of Financial Position) (Unawdited)
As at September 30, 2021

. Amount in Taka Amount in Taka
Particulars Motes ~
Sept. 30,2021 31st Dec, 2020

Sharcholders’ Equity & Liabilities

Sharcholders” Equity

Authorised Capital 1,000,000,000 1, 000,000,000

00,000 Ordinary shares of Tk 10 cach

Issued, Subseribed and Paid up Capital 3.00 400,000,000 400,000,000

O DG0 Oedinary share of Tk, 10 each tully paid up

Reserve & Surplus 4.00 480,846,253 439,067,724
Feserve for Exceptional Losses 4.0 4344, 158,790 389.657.131
Profit & Loss Appropriation Accoum* 28.410.890 40,192,997
Ivvestment Fluctuation Fund 4.02 10526573 2217596
Civnersl Reserve 4.03 T30 7,000,000

Total Shareholders Equity 880,840,253 839,067,724

Liabilities and Provisions

Balance of fund and accounts 5.04 142,206,577 156,670,923
Fire Insurance Revenue Account 52,809,555 33,744,794
Marine Insurance Revenue Accounl 63144171 72,929,285
Marine Hull Insurance Bevenue Aceounl 2,725 008 2376333
Motor Insurance Bevenue Accoum 4.477.528 21,050,972
Mise, Insurance Revenue Account 19,050,315 6,569,334
Lease Liahilities G.00 4.898.384 B.156.627
Depusit Premium T.00 57422884 161551907
Deferred Tax Liability/Assets 8.00 5.510,234 G 179712
Estimated lability in respect of Qutstanding claims whether duee or intimated .00 6Y ART. H40 33815591
Ammounts due o other persons or bodies carrving on insurance business: 10.00 177,864,339 144,884,814
sundry Creditors 11.00 92,204,352 96.837.642
Provision for WIEPE 12.00 3,927 485 7.138.852

Total Liabilities and Provisions 653,728,104 615,236,068

Total Sharcholders” Equity & Liabilities 1,534,574,357 1,454,303,792

7

e |

Mia FazleRKarim FCA 5.M.Shahidullah
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Crystal Insurance Company Limited
Balance Sheet (Statement of Financial Position) {Unaudited)
As at September 30, 2021

Poiilife Nistes Amount in Taka Amount in Taka
j Sept. 30,2021 315t Dec, 2020

Property and Assets
Non-Current assets 604,199,579 813,540,245
Property, Plant and Equipment 13.00 296,503,400 308,029,273
Advance against land & office Space 14.00 12,000,000 12,000,000
ROL! Assets 17.00 11.304.778 15,777,566
Invesiments 15.00 248,718,452 140,444,201
Investment Property 16.00 33,643,632 35.259,868
Deffered Expense 18.00 2029317 2,029,317
Current nssets 164,717,049 146,792,301
Insurance Stamps 19.00 2.192.313 14660555
Amount due frons other persons or bodies carrving on insurance husiness: 20.00 [1LL 197,098 101,884,453
[nterest receivable account 21.00 10,586,740 15,833,363
Sundry Debtors (including advances, deposits and prepayments) 22.00 40,741,898 27,602,930
Cash and Cash Equivalents 765,657,729 793,971,246
Cash in hand ¥ 215,633 176,143
Cash In BO Ade 23,00 1,790,830 200,955
Cash and Bank Balances ' 33,044,120 184,357,221
Cash at Banks on CD accounts 2061 846 2841627
Fixed Deposit Receipt (FDR) with Banks 24.00 728,543,300 G4, 395,300
Total Assets 1,534,574,357 1,454,303,792
Net Assel Value (NAY) Per Share 22.02 20.98

Dq%_c /
Mia Fazléd Karim FCA 2 5.0 Shahidullah M.Mahfuzur Rahman ACA

Chiel Executive Officer Company Secretary Chief Financial Officer
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. Directar Director Chairman
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Crystal Insurance Company Limited
Frofit and Loss Account (Statement of Profit or Loss and other Comprehensive Tncome) (Unaodited)
for the period from January to September-2021

Amount in Taka Amount in Taka
Particulars Notes 021 020
July to Sept. | | Jan to Sep July to Sept. | | Jan to Sept.

Expenses of management 12,425,757 37,254,749 9411626 30,711,321
(™ot applicable to any particular fund or account)

Advertisement & Publicin 260,038 L3144 Gl 500 457,150

Amoertization on lease 1LOsT.091 2.793031 -

Al fees 6lEEG 163,386 -

Bank Charges 34,528 171,150 51,321 135,063

Bima Mela 66,100 463.722

Credit Rating Fee | 73,7498 172,798 .

Lxcise Duty 37,850 439.075 52,230 236,180

[Jeprociation 25.00 WAR4, G50 27,779,142 BA79.680 26,854,744

[irector's meeting atendance Toes [BO.500 ST, TO0 132000

Cromtion & Subscription. Fees and Charges 564507 2497046 I 87, 5MH) 1,472,500

Frangladesh nsuramee Assocmtion LEHENRINIY] 100,000

Business Development Expenses (5130) 12.222 36,6660 (2,222 A8 BHY

l'reasury Bond Premium & Intenest 167948

Lewse Expenses 132,667 132,667

Fenewal & Registralion 203,714 1,192,846 168,182 911,068
Frofit transferred to profit & loss appropriation account 36,077,929 82,532,644 29,364,500 69,552,425
Total 48,503,616 119,787,393 38,776,196 100,263,746
Profitf Loss) transferred from: 29.3348,717 TIHET 450 32,919,066 66,261,490
Firg L.711,948 2312372 3878293 23557960
Marine Cargo 15632313 53,536,122 19,990,357 1 33,160,481
Marine Hull (1 13.605) 336,672 (930,677) (119,503
Motar 35142510 I3,445,644 f.046,210 ‘ b, | T3, LS
Yaiscellaneous 1326.214) A056:440 3,934,883 5,188,657
[mterest Income 2o.00 0,952.043 17.133.763 LEELAT 12,564,510
Other Income 17.00 12.212.926 28. 746,180 2972656 21437740

Total 48,503,086 119,787,393 38,776,196 100,263,746
Min Fazle Kfirim FC A .M 5hahidullah M.Muhfvzur Rahman ACA

Chief Executive Officer Company Secretary

AHAM Mozammel Hogde |L arhams Danesh

Direktor I¥irector

[Fhaka, 24 October, 2021
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Crystal Insurance Company Limited
Profit and Loss Appropriation Account (Unaudited)
for the period from January to September-2021

Amount in Taka ] Amount in Taka
Particulars Notes 2021 2020
July 1o Sept. Jan to Sept. July to Sept. Jan to Sept.

Cpening balance of Approprigtion Account 11,930,552 40,159,996 9,653.370 24,613,792
General Reserve - - 4 S, 00H, D
Met Profit for the vear brought down 36077929 H2,532.644 29,364,560 69,552,425
Transfer from General Reserve A F
Tuotal 48,008,481 122,692,640 39,019,936 99,166,217

19,597,591 94,281,750 20,176,381 H0,322,662
Reserve for Exceptional Losses 100 | 13.220,85% 44,501,639 13,468,195 34,191,085
Cieneral Beserve during the veu 4.03 A0 TELO00 S0, [RITHERAN
Provision for Companics nvome Tas 1102 31 15H3T 5.763.442 4,804 874 12,654,404
Prowision for W FPF 12 1,717,997 I930,127 1,398,312 3100
Dreferred tan Income/Expenses (T07.102) (663.478) - 365,124
Dividend paid from last yvear profit - A0, 000,004 - 28, 800, (0
Balance transferred to balance sheet 28 A10.590 28410,890 15,843,555 18,543,555
Total 48,008,481 122,692,640 39,019,936 99,166,217
Earning Per Share (EPS){TE. 10 each) n 0.73 1.54 0.96 212

Min l-'sls.te Earim FCA S.MShahidullah M. Mahfuzur Rahman ACA

Chief Executive Officer Company Secretary Chiefl Financial Officer

\#—ﬂ/)\ﬁﬂjr /\/\4
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Director T

Farhana Danecsh ;
Director Chairman
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Crystal Insurance Company Limited

Statement of Cash Flows (Unaudited)

For the period ended 30th September, 2021

Amount in Taka Amount in Taka
Particulars
51 No. January to Sept-2021 January to Sept-2020
A, Cash Flow from Operating Activities:
Collection from premium 371,961,333 422,539,651
Other Income 623,239 320,001
!x_-lanagu‘-ment Expenses, Re-Insurance ,Claim & Apgency (281,086,452) (248,428,844)
Commission
Advance Expenses (6,672,808) (14,078,000
Income Tax paid including TDS (18,743,618) (17,228, 700)
Met Cash Flow from Operating Activities 66,081,694 143,133,108
B. Cash Flow from Investing Activities:
Acquisition of Fixed Assets (14,637,013 (41,430,956)
Rent Income 1,580,863 1,173.877
Interest lncome including TDS 21,876,259 20,924,897
Dividend from listed companies share including TDS 5.791,197 1,510,952
Realised gam trom listed companies share 24,104,254 18,418,315
Investment in listed companies share (94,965,274 (48,934,544
Wet Cash Flow from Investing Activities {56,249,709) (48,337,459)
C.  Cash Flow from Financing Activities:
Dividend Paid (38,145,502)] | (28,476,000)|
Net Cash Flow from Financing Activities (358,145,502) {28,476,000)
Increase in Cash and Cash Equivalents (A+B+C) (28,313,517 66,319,649
Add: Cash and Cash Equivalents at the beginning 793,971,246 502,117,535
Cash and Cash Equivalents at the end of the period 765,657,729 566,937,184
Net Operating Cash Flows per share ([NOCFPS) 1.65 5.96

Mia Fazi]i Earim Fca — 7

Chief Executive Officer
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~— Director
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For the period ended 30th September,2021

Crystal Insurance Company Limited
Statement of Changes in Shareholders' Equity

Paid-up Reserve for Investment P&L
. : : General ; : .
Particulars Exceptional Fluctuation | Appropriation Total
Reserve :
Capital Losses Fund afc
Balance on 1st April. 2021 400,000,000 420,937,931 7,300,000 [3,941,074) 11,930,552 836,427 409
Changes in fare value - - 14467 647 - 14,467,647
Cash Dividend 5 5 G - 3] £
Profit after tax " . " 31,669,194 31,669,194
Reserve bor Exe [‘F-tir.‘md| Losses 3,220,839 - [13,220,839)
Provision for WPPF (1.717.997) (1,717,997}
General Reserve - - 250,000 - (250,000 -
Balance on 30th June, 2021 400,000,000 434,158,790 7,750,000 10,526,573 28,410,890 BB0,846,253
For the period ended 30th September,2020
Paid-up Reserve for Investment &L
; y General : R
Particulars Exceptional Rissria Fluctuation | Appropriation Total
Capital Losses Fund afc
Balance on 1st April, 2021 240,000,000 350,537,043 2,000,000 (33,186,367) 9,655,376 569,006,652
Changes in Lare value - - - 26,789.613 . 26,785,613
Cash Davicend 2 . 4 = -
Profit after tax " 24,554,686 24,554,086
| Reserve for Exceptional Losses - 13,468,195 (13,468,195}
Provision for WPPF (1.398,312) (1,398,312)
Gimneral Reserve - - 200,000 - {300,000} -
Balance on 30th June,2020 240,000,000 354,005,838 2,500,000 (6,396,754} 18,843,555 618,952,639
Mia Fazle Karim FCA S.MLShahidullah M.Mahfuzur Rahman ACA

Chief Executive (fficer

AHM, Moeammel Hog
Digestor ™

1Yhaka, 24 Oetober, 2021

Company Secretary

Farhana Danesh
Director

Chicf Financial Officer

Chairman




Crystal Insurance Company Limited
Consolidated Revenue Account (U naudited)

For the period ended September 30, 2027

] Amuount in Taka l Amuount in Taka
Particulars Noles 021 2020

| July o Sepi. | | Jan to Sepl. [ July fo Sept. ] | Jan 1o Sept
Claims under policies less re-insurances: 28,515,174 Th,5640,594 646,389 {12,280,373)
Claims paid during the period 15441123 41,828,387 16,723,731 31,392,924
Pmd/Adjusted on PSB 337277 2012939 To5 957 14,519,724
econvered! Adjusied on PSH 131,395 (1340434 (675,842 P 112 498
Recovered/ Adjusted on reinsurance ceded (7.212,556) 17.212,556) (TT0,038) (34,181,206}
Claims putstanding at the end of the period 64 687 8% 155,801 696 418200107 99039 653
Clinms cutstanding ot the end of the previous period {9.T07.121) (119925 438) (37.218.536) (B9.338.525)
Agtent Conmisson 28.00 - 23282 994 24 930770 O 969 577
Wanagement Exponses 29,00 51515515 179, 180, 166 &4, 8T8, 8607 215 854 000
Stamp Duty R 3,280 529 4019
Balance of account 4t the end of the period 30,298,353 115075801 61,265,037 125, 149940
as =shown i the Stement of Daancal positon beang reserve for
unexpired nisks o 0% of premmem meome of the penod | Fiee, 33,340,511 100 527 514 50 R49.411 126,101,434
Mlarine Cargo, Motor & Sisc)

a 100% of premuwm income of the penod (AMarme Hull) JHETRAT 5548287 | 415,620 248,520
Profit transferred to Profit and Loss Account 29 338,717 TIRRT 449 32,919,066 Gy, 26 1,491
Tutal 147,068,756 462,390,284 184,649,958 449,958,673
Balance of Account ot the beginning of the period 167,730 125,540,147 27.407, 1940 106,362,657
Premivm less reinsurances: 6,309,120 279,367,068 151,039,156 317 302,114
Premium underwrilten L L5 366073 376,080,356 167.097 557 376,891,279 |
Fremum on PSE |, B2 5210 HR.S20,240 [2478.376 THORD 455 |

Remsurance premunm on PS5
Feinsurance premum coded

Caommission on reinsurances:
Cammission earned on re-inswnnge seded

Commussion carmed on PAH

Totul

y \
Mia F:ls © i:m’m FOA “

Chief Executive (MTicer

5.0 Shahidullzh
Company Secretary

>

AL Mozammel Hogu
Director
L&

hana Danesh
[irecior

[dhaka, 24 Ocrober, 2021

{1038 007)
(31,861 407)

(60,174, 624)
(1054749043

(10000 E53)
(1B,535924)

(67.872.441))
(70,706,177

22,191,906 53.483,00% 0,203,012 26,293,902
206495145 47,687,132 49909313 17056, 940

| 496,721 3795437 1,204,279 9,256,922
147,668,756 462,390,254 184,049,958 449,958,673

M. Mahfuzur Rahman ACA
Chiel Financial OfMicer

Chairman




Crystal Insurance Company Limited
Fire Insurance Revenue Account {Unaudited)
For the pericd ended September 30, 2021

| Amount in Taka l Amount in Taka
Particulars Mntes 021
" | July o Sept. | 1 Jan to Sept. | July to Sept. | | Jan 1o Sepi.
Claims under policies less re-insurances: 20,855,431 51,158,155 4,863,350 (12,573,230
Claims paid during the peried G55.407 2305677 12477619 23909085
Pands Adjusted on PSB 268 845 273,616 103019 251,303
Recovered/Adijusted on PSB - - (B0 63T (198,500}
Recovered Adjusted on remsuranee ceded - - - {52905, 164
Clanms outstandme an the end ol the period A% 163400 10, 380,670 35,008,875 TEANG5, 38
Claims outstanding a1 the end of the previcus period (32,132 282) (79,441, 80K) (43,290, 506) (62,5495, 236)
Agent Commission 28.00 - 8,387,861 9377632 23,791,362
hlanagement Expenses 29,00 24420974 731483 668 24204713 77900078
Stamp Luty k=11 134,000 7.0 26700
Bulance of account at the end of the peried
5 shown m the Staement of fingneial position being reserve
for unespired risks @ 0% al premium mcome of the period 15,147,761 41322753 21,282 480 SRR [
Profit/{ Loss) transferred to Statement of Comprehensive Income 1,711,948 2312372 3878203 23,557.960
Tatal 68,136,149 176,564,943 63,607,025 157,322 450
Balance of Account at the beginning of the period 13,436,198 42,257,992 7,539,100 39,187,026
Premium less reinsurances: 37,869 403 103,306,883 53,207 451 11,615,107
Premiwm underwritien 53538396 154971 431 62 830, 547 144 492 (161
Fremmm on PSB 2049 B16 GAR0,T57 2 KIA, 269 12,330,285
Kemsurance prenunm on P5E (1810412) (8,250, 43 (1.500_303) (5279492

Remnsurance premium ceded

Commission on reinsurances;
Commussion eamed on re-insurance ceded
Commission carned on PS8

Tutal

Ll

e

Min Fifele katim FCA
Chicf Executive Officer

A,Hm-ﬂ H

BHrector

Dhuka, 24 October, 2021

1

(15,802 396)

(52 48E.812)

{10.128.360)

(34.679.247)

16,430,544 1. 300,068 2,860,474 6,520,347
16,308 443 078,675 1680512 3387480

261,104 395,355 179,962 1,132 867
68, 136,149 176,864,943 03,607,025 157,322,480

S Shahidullah
Company Secretary

/ L

{/ Farhana Danesh
Director

Chief Financial Officer

Abdullah-Al-Ma
Chairman

~

MMahfuzur Rahman ACA




Crystal Insurance Company Limited
Marine Insurance Revenue Aecount (Unaudited)
For the period ended September 30, 2021

| | Amount in Taka | Amount in Taka
Pavrticulars Noies 2021 2020

1 | July to Sepi. | l Jan to Sepl ] July to Sept. [ ] Jan 1o Sepl.
Claims under policies less re-insurances: (3.531.292) 10,215,526 {4.1458,219) (3,671,978)
Claims paid during the year 3050 H20.00 12.278,385.00 1.971.686.00 3.B07.075
Pand' A djusted on PSI 498184 S0 454010 620 BO3.00 998,459
Fecovered/Adjusted on PSE - (L77.000 (582,080, 00) (791,313
Recovered/Adjusted on reinsuranee ceded (7,212.556) (7,202,556.,00) {TT0,038.00) (1,276,042)
Cliims outstanding at the end of the period 12,2089 %47 31.600,502 2.652.201 (IR B
Clms outstanding a1 the end of the previoos penod (12,490 485) (25,842 87 (H049. T} (17,182,144
Agent Commussion 28.00 - 10,966,006 12,460,438 29282527
Nlanagement Expenses 29.00 21,003,408 THYE0,798 A2158. 716 95,506,674
St Dty - 5 = =
Balance of account at the end of the year 13,630,291 50,668,120 30,888,156 60,5999 341
s shown i the Statement of Ninancial position being reserve for
unexpred nsks e 0% of premuem income of the vear (Manme Cargo) 13,630,29].23 50 668, 1200040 30,888 1356.00 G0 59 34|
Profith Loss) transferced (o Statement of Comprehensive Income 25.4032,333 53,536,322 19,990,357 33,160,481
Tuotal 56,434,804 205,016,772 91,355,448 215,277,045
Balance of Aceount at the heginning of the year 18,232,321 6453,24 11,759,733 48,462,637
Premium less reinsurances: 34,075,718 126,670,300 77,2201L.38% 152,498,352
Premmum underwritien 45 626,465 167,863,341 83,525 685 178,797 B33
Premmm an PSE 4,299,407 | 7,459 567 2419758 23 B30 18

Remsuranes prenium on PSHE
Remsuranee prenum coded

Commission on reinsurances:
Commission eamed on re-imsurance ceded

Cemmssion ¢amed on PSE

Tutal

L1
Mia I-ML karim FUA )

Chiel Executive (HTicer

AHLML mﬂ Hugque
—

Directn;_,_._-

[Dhaks, 24 Ocrober, 2021

{3,003 B0
{12.750,294)

(12,899 605)
(43,753,003}

11.721.540)
17,003, 508)

(18,177,852
(31,960,833

4,126,751 17.853,238 2,375,326 14,316,056
3,507,982 15.369.931 2031007 10,732,572
] 8. T 2.523.307 344,309 3583 484
Sh.434,500 205,016,772 91,355 448 215,277,045

4

S0 sfahidullah
Compuny Secretary

“arhana Danesh

IHirector Chairman

A~

M. M ahfuzur Rahman ACA
Chicl Financial Offcer




Crystal Insurance Company Limited
Murine Hull Insurance Revenoe Account { Unaudited)
For the period ended Seprember 3, 2021

| Amount in Taka | Amount in Tuka
Particulars Motes 2021 2020

| July to Sept. ] | Jan 1o Sepl. [ July to Stpr.] | Jan 1o Sept.
Claims under policies less re-insuruances: - - - -
Clivms papd during the vear = -
P Adpusted on PSEB
Recovered/ Adjusted on PSB
Fecoversd! Adjusted on reimgurance ceded
Claims cutstanding at the end of the vear - 3
Claims custanding at the end of the previows veur - -
Agent Commission 28400 . 796833 298, 166 LXK
Management Expenses 2900 2,152,073 4,613,270 7768760 2ELOBID
Stamp Ly |52
Balance of account at the end of the vear 2957842 5,548,287 115,626 2,048,526
ws shown i the Statement u.r' fiancial .|'ruilimn l‘._flng [CSETVE 1'r.rr 3 957 842 5.548.787 | 415626 2048526
umexmined nsks @ 100% ol prennum meome of the vear (Marine Hull
Profit/{Loss) transferred (o Statement of Comprehensive [ncome (1.193,605)] 536,671 (230.677) (1.819,503)
Tatal 36311 11,495,061 1,559,991 3.873,702
Balunce of Account at the beginning of the vear 04,133 5199812 (14,389} 1,280,189
Premium less reinsurances: 2,957 841 5,54H.i35 1,415.626 21,048,526
Fremum underwritien 4.71% 146 11065491 1,997,715 3,027,943
Premum on PSE Gt 333 1,193,975 545,621 1055 994
Remnsurance premmum on PSE {166,549 11,159,540 11 55.470% (1058915
Femsuranee premmim ceded 12,2094 089 (3,5351.641) {976,250} (3,014,500
Commission on reinsurances: 364,336 740,464 158,754 544,987
Commissien garned on resmsurance ceded 355176 0E3. 18U | 50,203 AR, 747
Commussion sarned on PSE 9 160 63775 HA51 54,240
Total 3016311 11,495,061 1.559.991 3573702

— —
Mia Fadld Farim FCA
Chiel Executive (Mficer

A NI Mozammel Ho
Directar
-

_—

[Yhaka, 24 Qcober, 2021

S5.M.Shahidullah
Company Secretary

Farhann Danesh
Director

M. Mahfuzur Rahman ACA
Chiel Financial Officer

Chairman




Crystal Insurance Company Limited
Mator Insurance Revenue Account (Unaudited)
For the period ended September 30, 2021

[ Amount in Taka l Amount in Taka
Particulars Ny 221 2024
[ July o Sept. | | Jan to Sepi. [ July to Sept. | I Jun to Sepl.

Claims under policies less re-insurances: 3,239476 6,399,736 076,062 4,529.413
Claims paid during the year - 170618 2,069,280 1,447,008
Paid/ Adjusied on PF5B b 34 54,937 I 5,640 17031
Claims outstanding at the end of the vear 0,628,670 12,762,426 2814275 6,736,514
Claims outstanding a1 the end of 1he previoos vea (3,398 588) {9,588 245 (3,922.239) (5,731,140
Agent Comimission I8.00 21431104 2325438 f, [ 64,986
Management L xpenses 2900 45012179 15,253 388 6,009,335 20,278 002
Stamp Duty 83 2715 B30 2332
Balance of account at the end of the year
as shown in the Stement of finuncial position being reserve for
unexpired risks @ 0% of premium income of the vear 859,081 13,744,624 6,424,191 15,920,088
Profit/ Lessp transferred to Statement of Compreliensive Tnceme 3.514,251 13,445,644 6,046,210 6,173,894

Total 15126, 370 50,989,221 21,782,775 53,069,715
Balance of Account at the beginning of the year 5,202,743 16,208,786 5,722,297 13,269,496
Premium less reinsurances: 9,649,202 34,361,559 16,060,475 39,800,219
Premium underwritien EREHRHY 32970874 15,580,539 17333637
Peemium on PSA 632,603 2556208 502439 2892271
Remsurence premiom on P55 - 194,523} - (88,189
Remsurence premmm ceded (833, 800y 1071000} i1 12,5000 13375000
Commission on reinsurances: 214,425 418,876 - -
Commssion camed on re-msurance ceded 214,425 418,876 -
Commssion camned on PSE - - -

Total 15,126,370 S0,9849,221 21,782,775 53,069,715

-
R L g — ] ;
Min Eazleihal'l% FCA S.M. 5hahidulluh

Chief Executive Officer Company Secretary

Fiyfrhana Danesh
Director

HOML Mozammel Hogue
Director ™

Dhaka, 24 Octaber, 2021

%2>

M. Mahfuzur Rahman ACA
Chiel Financial QiMicer

ABdullah-Al-Mahnlud
Chairman




Crystal Insurance Company Limited
Miseellaneous Insurance Revenue Aecount
For the period ended September 30, 2021

| Amount in Taka i Amount in Taka
Particulars Notes 2 201240
[ July 1o Sept. ! [ Jun to Sept. July to Se le | Jan to Sepl. |

Claims nnder policies less re-insurances: 2,251,558 1,487,177 (1,045.704) {564,578)
Cleims pid during the vear 2.219.501 2A35.507 205146 329.250
Faid Adjusted on [F5H 33,056 1,593,827 17,444 13,552 9360
Recavered Adjusted on P5EB (31,5399 (1,540, 257) (4,103) (13,122.530)
Cluims outstanding it the end o the year |.BRE.T60 5,057 298 685,766 2,635, Toh
Claims ouistanding ot the end of the previaus yesr i 1685, Thh) (5.4157,258) (1,950,000) {350,000}
Agent Commussion 28.00 - THY, 180 472,096 1,897 685
Management Expenses 20.H 1426820 6,899,042 1,729,227 9357636
Stamp Dugy LAY 431 133 Ll
Bulance of account at the end of the year
as shown in the Stutement of financial position heing reserve for
unexpired risks 40 of prenuum income of the veur TO2,778 3792017 |.254 084 4.533.963
Profitst Loss) transtereed to Statement of Comprehensive Inceme (326,210) 4056440 3034483 5,188,657
Tuotal 4,055,126 18,024,287 6,344,719 20,415,731
Balanee of Account at the beginning of the year 1,642,335 5420323 2,400,444 4,163,309
Premium less reinsurances: 1,756,944 O AR, 041 3,135,212 11,339,910
Premium underaTiiien 1,631,967 0219219 1,163,061 11,230 785
Premium on PSB U lal.a62 3R635.733 6,910,289 38,833,715
Rensuranee premium on P5E (H.301 2600 (37,764.463) (6023.032) (3R.019.493)
Reinsurance premivm ceded {L75,125) (614,448} (315,106} (714.097)
Commission on reinsurances: 655,847 3,123,923 H0Y,058 4.912,512
Commission carned on re-insurance geded 48,159 310,463 137,601 450,151
Commuission carmed on PSE 07 a8 2613460 671,457 4,482 331

I'otal 4,055,126 18,024,287 6,344,719 2,415,731
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Crystal Insurance Company Limited (CICL)
FORM -—XL
Statement showing details of re-insurance ceded and accepted by the CICL during the peried ended 30th September-2021
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Premium

Class of Received on Paid on Net Premium
Business Premium Relnsurance Ceded Premium

Direct I'SB Gross Premium Own PSB Total
Fire 33,338, 3n 1K) 209 815,54 55,088,212 15,802,345, % 197641244 17,718,508.38 37,564 403
Marine Cargo 45,626,405, o, 2 A, R 44,925,872 12,756,297 58 A0 H R (2 15,450,143.60 14,075,728
Mlarine Hull 4,774, 1 46.1) YY 333,29 5,415,479 2,294 08850 166,548,532 2460,637.03 2,957,842
Motor L B3, 060 632,603,368 10,482,702 B33,500.00 - B33,500.00 Yad4,202
Mlisc 1,631,967.00 9.161.362.31 10,793,329 175,125,010 B.8h1,260.25 9,0136,385.25 1,730,444
Total 115,366,073 16,542,521 132,204,594 31,561,407 14,038,067 45 5949, 474 S, 509,120

Commission

Class of Paid on Received on Met
Business Agent Commission Re-Insurance Ceded Commission Commission

Drirect PSB Total Own rsB Total
Fire - 16,569,443 41 261,104 26 16,830,545 (16,8300,548)
Marine Carpo 3,307 9581 83 618,768 20 4,126,751 (4,126,751}
Marime Hull 355,173.36 $160.17 364,336 {36d,336)
Sotor - 24,4230 - 214,425 1214,425)
B FES - 48,139.38 a7 68731 655,847 (B33,847)
Total 2 8 = 20,695,185.18 1,496,721 22,191,906 {22,191,906)

Claim Paid

Class of Paid on Received on Net Claim
Business Claim Re-Insurance Ceded

Direct PSB Total Own PSB Total
Fire 9,554,402 00 269,843.13 49,824,247 = - - O824 247
Marine C:‘u‘gn 3,656,6820.00 4,081.54 3,661,802 7,212 550.0K) - 7,212,556 {3.2001,704})
Marine Hull - S - - -
Motor - 9,39:4.28 9,399 - - 9,304
Mlist 2,229.901.00 33,0560.0] 2,282,957 31,398 64 31,399 2,251,558
Total 15,441,123 337,277.26 15,778,400 7,212,556 31,399 7,243,955 B,534,446

i
— | /
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Statement of Financial Position
Notes to the Financial Statements
As at and For the period ended 30th September, 2021

General Information

Lepal form of the Company :

Crystal Insurance Company Limited (C1CL) was incorporated as a Public Limited Company on | [th Movember, 1999 under the Companies
Act, 1994 having registered office in Bangladesh, CIC1 obtained permission to commence Insurance business from Chief Controller of
Insurance, Directorate of Insurance. and Government of the Peoples Republic of Bangladesh on 23rd December. 1999 The Principal place
ol business o the Company is o DR Tower {141h Floor), 63/2/2, Box Culvert Road, Purana Paltan, Dhaka- 1000, Bangladesh which is also
the registered oftice of the company. CICL is engaged in Non-Lile Insurance business within the meaning of Insuranee Act, 2010,

Principal Activities and Nature of Operations
The Principal acuvity of the company continues 1w be carrying on non-life insurance businesses. There was no significant change in the
naturs of the Principal activitics of the company during the period 2019 under review,

Reporting Period
The financial statements of the Company consistently cover one calendar period starting from 15t January to 30th September
2021,

Date of Finuncial Statements Authorized for Isspe

Fimanecial Statements of the company Tor the period from 150 January 1o 30th Seprember, 2021 were authorized for issue on 241002021 in
aceordance with a reselution of the Bogrd of Directors,

Summary of Significant Accounting and Related Policies

Basis of Preparation

The Financial Statements have been prepared on going concern and acerual basis under the historical cost convention. The preparation and
presentation ol the Mmancial statements and the disclosure of information have been made in accordance with the Insurance Act 1938 (as
amended in 20100, the Insurance Rules 1938 and in conformity with International Financial Reporting Standards (IFRS), the Companies
Act 1984, the Securtties and Exchange Rules 1987 (as amended in 1997), the listing rules of Dhaka Stock Exchange Limited and
Chittagong Exchange Limaed and other applicable laws & regulations in Bangladesh.

Application of International Financial Reporting Standards (IAS/IFRS)
e Accounting and Financial Reporting Standards that are applicable/not applicable for the financial statements for the penod under
review, include the following:

las | Presentation of Financial Statements ]

1A T Statement of Cash Flows Appliv
IAS 8 Accounung Policies, Changes in Accounting Estimates and Errors Applied
LAS 10 Events alter the Reporting Period Applied
lAS 12 Income Fases Applied
IAS 16 Propery, Plam and Equipment Applied
IAS 19 Employee Benefits Applied
IAS 24 Related Party Disclosures Applied
LA 26 Accounting and Reporting by Retirement Benefit Plans Applied
[AS 33 Farming per Share Applied
[AS 34 dnterim Finaneial Reporting Applied
LAS 36 Impuirment of Asscis Applied
[AS 37 Provisions, Contingent Lishilities and Contingem Assets Applied
LAS 38 Intangible Assers Applicd
[A5 40 Investment Property ) Applied
[FRS 4 Insurance Contracts ¥

[FRS B Operating Segnent Applicd
IFRS 13 Far Value Measurement Applied
[FRS 16 Leases Applied

* The management of Crsstal Insuranee Company Limited has [ollowed the principles of LAS & LFRS consistently in the preparation of the
Financial staterments w that extent as applicable o Insurance Company, Some o the standards have not been complied with, about which
IDEA has special guideling,
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Components of the Financial Stilements

Following the Insurance Act, 2000 and 1AS-1 "Presentation of Financial Statements”. the Company's complere set of financial sitements
include the following componems:

a) Slatement of Financial Position as ol Septembser 30, 2021,

b} Statement af Prolit or Loss and other Comprehensive Income tor the period from Fst January 1o 30th September, 2021

eb Profit and Loss Appropriation Account tor the period from Fst Junuary to 30h Seplember, 2021,

d) Consalidaied Revenue Account o the period from 150 January to 30th September, 2021,

el Fire Insuranee Revenue Account for the period from | st January w 30th September, 2021,

11 Marine Insurance Revenue Accoum for the period from 1st January to 30th September, 2021,

21 Maotor Insurance Revenue Account for the period from 15t Jenuary 1o 30t Seplember, 2021,

h1 Miscellancous Insurance Revenue Account for the period from st January w 30th Seplember, 2021,
1} satement of Changes in Equity Tor the peried from 13t January to 30th September, 2021,

11 statement ol Cash Flows (Direct Method) for the period from 15t Janoary 1o 30th September, 2021,
ki Motes w the Financial Statements

Going Concern
The Company has adequate resources 1o continue in the operation 85 a going concern for the foreseeable Tuture. For this reason, the

Revenue recognition

[. Premium is recognized when insurance policies are issued. The sum of premium income as appeared in classified Revenue Accouns is
et of the refund made. Re-insurance ceded and Reinsurance premium on PSB,

2. The premium in respeet ol Company's share of Public Sector Insurance Business (PSB) is counted for in the period in which the relevan
statement of accounts is received from Shadharan Bima Corporation. The statements of account for the period 3rd & 4th quarter-2020 and
Lst uarter-202 1 have been received from SBC and the company's share of PSB for the aforesaid period has been recognized in these
financial suements accordingly,

3. Amounts reecived against issue of Cover Motes, which have not been converted imo Policy are recognized as income al the carlier of
Cover Motes converted into Palicy or alter expiry of two periods ol cover Notes in aceordance with SBC's circular.

4. Interest on Fived Deposit Receipis (FDR), Account and National investment Bond (N1B} are recognized as revenue on acerual basis,

3. Income from marketable securitics has been taken into account at actual amount earned and received o its disposal,

Accounting Estimates

Preparation ol financial statements requires management o make judgments, estimates and assumptions that affect the application of
pelicies and reported amoum of assets and lisbilities, Income and expenses. The estimates and underlying assumptions are based on
histerical experience wd various other factors that are believed 1o be reasonable under the circumstance, the resulis of which form the basis
of making the judgments aboul carrving vilues of assets and liabilities that are not readily apparent from other sources, While managemen
betieves that the amount included in the financial stement refleet the company s best estimates and assumptions, sctual result could differ
From estimates.

Signiticant arens requiring the use of management estimates in these financial statements relate to the useful life of depreciable assets
However, assumptions and judgments made by management in the application of accounting policics that bave significam effect on the
linancial statements are not expected the result in material adjustiment Lo the carrying amount of assets and liabilitics in the next period.

Functional and presentation curreney
The financial Statemens are presented in Bangladeshi Taka which is the company”s functional currency except indicated otherwise

Materiality and aggregation
Each material class of similar items is presented sepuriely in the financial Statements. lem of dissimilar nature a5 well as function ane
presented separately unless they are immaterial,

Property, Plant and Equipment

iy Recognition and measuremen

Properis, plant and cquipment are recognized 07§ s probable that future cconomic benetit associated with the asset will fow 1o the
Company and cost ol the assel can be measured reliably and the assel s available for use. ltems of property, plant and equipmem are
measured a1 cost less accumulated depreciation and accumulated impairment losses,
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Cosl includes expenditure that is directly auributable to the acquisition ol the assel. The cost sell- constructed assets includes the cost of
material and direet labor, any other costs directly anributable to bringing the asset to & working condition for its intended use and the cost of
dismantling and removing the items and restoring the site on which they are located.

Ciains and Tusses on dispusal of iwems of property, plant and equipment are determined by comparing the proceeds [rom disposal with the
carrying amoun of property. plant aod equipment, When revalued assets are sold, the relevant amount included in the revaluation reserve is
transferred o retaned eomings,

i) Subseguent cost

The cost of replacing a component of an flems of property, plant and equipment is recognized as an addition w asset if it is probable that the
future ecenomic benelils associuted with the part will fow to the company and its cost can be messured reliably. The carrving amaunt of the
replaced component is de-recognized.

iii} Depreciation
Depreciation 1s charged on straight line basis, Deprecimion is charged on newly sequired assets from the date when asset is available for use
i the manner wiended by management. In case of disposal. depreciation charged up 10 the date of disposal. The rates of depreciation are
turnished below,

Category of Assers Rate of Depreciation
Furniture & FFixmures 10%%
Office Eguipment's 15%
[Hlice Decaration 0%
Sundry Assels 204
Maotor Yeliches 204
CHTice Space it

iv] De-recognitinn

Anitent of peoperty. plant and equipment is de-recognized upen disposal or when no future conomic benefits are expected from its use
Any gain or loss arising on de-recagnition of the asset is included in the sttement of Profic and Loss and Comprehensive Income in the
prericid the asset is de-recogmized.

vi Impairment of assers

The carrying amounts of the company”s non fnancial assets other than deferred tax assets are reviewed at regular interval 1w determine
when there s any indication

Arcimpairment loss is recognized if the carrving amount of an assel or its cash penerating unit exceeds its estimated recoverable amount.
Impuirment lesses are recognized in the statement of comprehensive income. Considering the present conditions of the assets, management

concliedes thal there 15 no such indication exisis.

Imvestment Property
Company has a property which 15 held to earn rental income, That's why the praperty is classified as Investment property. The property is
measured @l cost less accumulated depreciation. Details relating 1o investment property are available in Note-14,

Investment in shares and securities

Company has several financial assets such as share. FDR etc. Initially shares are recorded at fair value plus ransaction cost. A scparate
Fund called Investment Fluctuation fund . which consists of this unrealized paind loss is recognized as liability in the Balance Sheer,
Dividend Income on such share is recopnized in Profit and Loss Account (Statement af Profit and Loss and other comprehensive income)
when right o receve the dividend is established.

However invesiment in FIIR is recognized at vost in Balnee Sheet, Interest income af such FDR is recognized in Statement of Profit and
Luss und Comprehensive lneome,

Employee Benefits

Crystal insurance Co, Lud. offers a number of benef@ plan for all permanent Employees of the company which includes Contributory
Provident Fund. Workers Profit Participation Fund, Ineentive Bonus, Gratuity, Group Life Scheme (GLS) and Car'Mator Cyele Loan
Scheme which have been accounted for the accardance with the provision of international Accounting Standard (1A5)-19.

{i) Provident Fund:

Company operates o provident fund, recognized by the Income Tax Autherities. Permanent emplovees of the Company are eligible for the
said provident fund. Employees of the Company will contribute 10% (ten percent) of their basic salary and the emplover will make a similar
contribution, The providen! fund is wholly adminisiered by o Board of Trustees and no part of the fund is included in the assets of the
Company.,

(i) Group Insurance Policy:
The company has been aperating o Group insurance policy for all permanent employees for the supporting of family assisince after death of
any Bmplesee's as per Group insuranee Policy terms & condition
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tiii} Workers Frofit Participation Fund {WPPF):

The Board af Direcwors of Crystal nsurance Company Limited in its B1th meeting held on 05 December, 2018 decided o introduce
Workers” Profil Participation and Welfare Fund (WPPF) w.e, I Ist January, 2019, In addition 1o the above, Crystal Insurance Company
limited providing other benefits 10 its employees like Incentive Bonus, Group Life Scheme (GLS). CarMotor Cyele Loan Scheme subject 1o
Tullillment of certain terms and conditions.

(vh Cieanuity “The Company also initiates a funded gratuity scheme. The fund is on process for approval by the National Board of Revenue
(NBRJ, and will be administered by the Board of Trustees. Employees are entitled 1o benefit at a gradusted scale based on the length of
service thal vompleted 5 periods. When NBR will approve the lund. company will start contribution to the fund and recognize it the
financial statcments,

Investment Income Hecognition

{i} Interest and dividend

Interest on debentures, Bangladesh Government Treasury Bond and FDRs are recagnized on acerual basis, Interest on STD/SND account,
cash dividend on investiment in shares and other income are recognized as and when amount eredited 1o our account. For stock dividend that
received by the company against its investment, number of shares increased and average cost of investmen! decreased.

Expenses and Taxes
il Recognition of expenses
All expenses relating 1o running of business ane charged to statement of Profit and Lass and other Comprehensive Income on accrual basis.

it} Borrowing Costs
Boreowing costs thal are dircetly attributable ro the acquisition and construction of a qualifying asset form part of the cost of that asse and,
therefore, should be capitalized. Other bormowing costs are recognized as expenses,

Income tax

Income tx expense is recopnized in the stalement of Statement of Profit or Less and other Comprehensive [ncome.

i) Current Tax

he 1 currently payable is based on laxable proiis for the period. Taxable profits differs from profits as reported in the Stalement of Profit
or Loss and ather Comprehensive Income because it excludes items of income or expenses that are taxable or deductible in ather period o
are never table or deductible. Company’s Habiliny for current tax is caleulated using oy rdtes that have been enacted the Statement af
Finaneial Posiion dute.

i) Deferred tay gssets / linhilities

Compuny revognizes deferred tax as per IAS-12 on the lemporary difference between written down value of assets. Company has not
previcushy caleulated deterred s so therelome delerred tax has been included in restated Balance Sheet in 2018 & 2017, Deferred tax has
alao been included i current pericd accounts,

Drerail ealeulation is shown in Annexure-C

Reserve or contingencies Accounts
i} Reserve for exceptional losses
In line with Para &, 41h Schedule of the Income Tax Ordinance 1984, to meet the exceptional losses, CICL sets aside 0% of the Ciross

Premium Income of the period in which it is st aside from the batance of the profin w the reserve for exceptional fosses.
i) General Reserve
Transfer e General Reserve from profils is done on a lump sum basis as management deems fit,

Allseation of Total Management Expenses:
Potal related management expenses have been allocated ameng the different Revenue Accounts on pro-rata basis of their respective gross
premium income,

Provisions Relating to Collection of Premiwm ;
Fhe company has always complied with the Section 18 of the insurance Acl, 2010 as applicable in regard 10 provision of collection ol
prrenmm

Prohibition of Loans:

As per Section 44 of insurance Act 2010, the company has never granted any loan to any director, auditor, ofTicer, manager, actuary of the
company oF o family member on these peaple, either on hypotheeation or properly an personal security or otherwise,

Campany has not granted any loan or temporary advanes to any firm or company in which any dircetor, auditor. officer, manager, actuary
of the company o family member of these peaple has any interest as proprietor. partner, director, manager or mansging agent without prior
approval of the board of directors,

Sepment Reporting
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A business sepment is a distinguishable component of the company that in providing services that are subject to risks and returns that are
different from those of other business sepments. The company accounts for segment reporting of operating resulls using the classes of
busingss. The perfommance of segments is evaluated on the basis of undenwriting results of cach segment. The company has four primars
business segmenms for reporting purposes naumely fre. marine, motor and miscellaneous.

Segment Reporting

A business segment is o distinguishable component of the company that in providing services that are subject to risks and returns that are
different trom those of other business segments. The company accounts for segment reporting of operating resulls using the classes of
business. The performance of segments is evaluated on the basis of underwriting results of each segment, The company has four primary
Business segmienls or reporting purposes name v fire, mariog, moter and miscellaneous.

Earning per share

The Company presents its basic eaming per share (EPS) daw for its ordinary shares, Basic EPS iz caleulated by dividing the profit or loss

artributable to ordinary shareholders of the Company by the number of ordinary shares outstanding during the peried.

Met Profit Betore Las

_ Earning aitributable 1o Ordinary shareholders

EPS

MNumber of ordinary share oustanding during the period

Less | Provision [or Income Tax

Lesis « Provision for Deterred Tox

Less - WPPF
Met Profit Afer Tax

Mumber of Crdinary Shares outstanding during the period

Earning per share {EPS)

Related party disclosure

2021 2021 2020 2020

July o Sepit. | Jan o Sept. July to Sept. Jan to Sept.
36,077 924 82,532,644 19,364,360 649,553,425
{3, 115.837) (3,763,441 (4. 809 874 (12,654,464)
T, 102 663,478 - {365,124)
{1.717.997) (3.930,127) i1.398.312) (3,312,019)
29951197 73,502,553 23,156,374 53,220,818
A0, 000,000 40,000,000 24,000,000 24,000,000
0.75 1.54 .96 2.22

Crvstal Insuranee Company Laimited, i normal course of business, carried oot @ number of transactions with other entities thar fall within
the definition of related party contained in International Accounting standard 24: "Related party Disclosures”™. All mansactions invalving
relating parlies arising in nermal course of business are vonducted on an arm’s length basis a commercial rates on the same terms and
conditions as Publishable 1o the third parties. Details of the related pary ransaction have been given in Note-30.

Statement of Cash Flows

The statement of cash ows has been prepared in accordance with LAS-T and the cash from the operating activities has been presented using

direct method.

Branch Accounting

Crystal [msuranee Company Limited now has (31) thirty one branches with ne overseas branch as of September 30, 2021 Accounts ol the
branches are maintained ot the head office from which these accoums are drawn up,

Employees Details:

[rurmg the period ended 30th seplember total 378 person ane emploved,

Mool emplovess” received salary more than Tk, 3000/= per month
Mo of emplovess” received salary less than T, 3000/= per month

Mo part time emplovess are employed i the company.,

Jith Scptember,

3t December, 2020

1021
I7H 37
Mil il
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Disclosure of departure from few requirements of [IFRS due to mandatory compliance of Insurance Act’s
1} Premium is not recognized as per IFRS 4/ [FRS 15, premium is recognized as per Insurance Act, 1938,

i) Insurance Act 1938 has issued templates for fnancial statements which will strictly be followed by all general and life insurance
company, The templates of financial statements issued by Insurance Act do not include other comprehensive income (OCT) nor do the
elements of other comprehensive income atlow the inclusion in a single comprehensive income (OCT) Statement. As such the CICL does [T
prepare the other comprehensive income statement. However the CICL does not have any elements of OCI 1o be presented.

iy IFRS 16 is not applied in case of rent expense, As this IFRS is not widely practiced by insurance companies. However, in future
campany will comply with [FRS-16,

) As per Insurance Act 1938 (as amended 20010} investments in yuoted shares and ungquoted shares are revalued ut the period end at
market price and as per book value of last audited balance sheet respectively. Provisions has been made by netting off any unrealized
gain/ loss) arising at the Balance sheet date. However as per requirements of IFRS 9 investment in shares falls either under “at fair value
throwsgh profit and loss account™ or under “fair value through other comprehensive income™ where any change in the fair value a1 the period-
e 15 taken Wy profit and loss acoount or other comprehensive income respeelively,

v) General provision on insurance premium and re-insurance premium are followed as per Insurance Act 1938 (as amended 2010) .
However such general provision cannot satisly the conditions of provision as per [AS 37. Al the period end the CICL has recognized
provision of BOT 142.206,377.00 as balance of fund and liabilities in the balance sheet under liabilities.

Deposit Premivm Account
Premium deposit aceount represents amount of premium deposited with the company apamnst cover notes for which policies are vel to be
ssued up to the end of the period



300 Share Capital

Name Pusition No. of share Amount in Tk Percentuge |
(0 Abdullah Al-Mahmud LChairman 4,000, I A0,000,000 |00y
02 Abdullal Hasan Director A, 000,000 30,000, M) 1000
03 A H M. Mozummel Hogue [Nrector BOO000 8000000 200,
U4 wd. Tajul Isliom [rectos 00,000 000,000 2.25%
05, Shahendi Begum Director BO0,000 £.000,000 2.00%
U6 Farewma Munny [Mrecior S0 004 8,000,000 2.00%
07 Farhama [anesh [ Mrector Q35000 550,000 2.39%
0 Mabiba Malimud [ Hirectior 200 (W0 20000000 3.00%
(09, Arafar Rashid [Jirector B0, 000 B.000,000 2.00%,
10 Musran Mahnud ireetor A, 00 (a0 0,000,000 10.00%
Ll Soere Zahir Lirector 2 000 00 240,000.000 % (0%,
12, Asoke Runjan kapuria Shure Holder 1,200,000 |2 (HIE, 0406 3.00%
13, Abdullah Ai-Mamen Share Holder {Decease) K00, 000 8,000,000 2.00%
14 Tgbul Hasun Mahmood Share Flolder 375,000 3,750,000 0.94%
|5, Sarih Haswen Mahmud Shaze Holder 00,000 3,000,000 0, 75%
16 Bubivel Tanvir Huda Share Holder 270,000 200,00 (1 68%,
|
Sub Total (A) 24,000,000 240,000,000 60.00%
Cuategory of Share Holders No. of Share Amount in Tk, Pereentage |
Institute 201452100 21,145,210 5.29% |
Foreign 8,250.00 82,500 (.02%
{Puhlie | 3,877,230 00 138,772,200 34 .69%
| Subr Total (B) Lo 000,000.00 | L6, DD, 0D 40,00 %
| Crraumd TotaliA+H) A0,000,000.00 | S0, 000, 100 100.00%
400 Reserve & Surplos
Reserve o exceptional Losses (Noles 4001 ) 434,158,790] | TN

4.001

4,02

Authorized Capital;

LODLOCRLBO0 Ordinary shares of Tk, 1004 each

Issued, Subscribed and Paid up Capital
Issued, Subseribed and Paid up Capital consist of
A000000 Ordinary shares of Tk 10 each fully paid up in cash

Share Holdings,

The fellowing tehle shiws the sharcholdings of the ¢ oy

Amount in Trka

3iith Seprembier, 2021 | | 31st December, 2020

000,000,000

——

AU000.000

1,000,000.000

e ——

A0, 00,000

Renned carnings (P& App AL | Restaned)

[nvestmem Flsctuiton Fund

28410800
1,526,573

40192 a7
2.217.5%6

Ggneral Reserve (Motes 4.03) 7,750,010 7,000,000
Foral 450.846.253 439,067,724
Reserve for Exceptional Lusses
As per paragraph & of the Fourth Schedule of Inceme Tax Ordinance 1984, et 100 ot the gross premium
trunsberred 1o reserve for exceplional losses. Dietailed caleulaions given below
Bafance as on 1st July, 202 420837 .01) 320 K14.783
Add. Reserve mude during the peried (July 10 September) 13,220,859 | 50 842 348
Balance as on 30th September, 2021 -5345_1._53,?')” J89.657.131
Reserve for excepiional losses made during the period @ 10% on Gross Premium Tk, 1,32,20,859.00
[ Particulars Gruss Preminm Y of cxceptionn] Loss Amount {Tk). Aot (Th).
Fire §5.58E212 0% 3,558,821, 21,28593]
Marine Cargo 49,525 872 10 4,992 587 26,762,007
Marine Hull 41847 10% 541,848 A9 442
Mltor | L04%2,702 10%% 1O048,270 316,502
Mise | 10,793,324 0% L.0749.333 5,058,380
Total 132,208,594 13,220,859 59,842,348
Investment Fluctuarion Fund
Balance as on Fs1 July, 2021 (3.941,074) (14,753,181
Add Made during the period (April 10 June} 14,467,647 16,970,777
Hatance as on 30th September, 2021 10,526,573 2,217,594
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General Reserve

Balance ason st uly, 2021

Less Tranater to Prolic & |oss Appropration Accomn|
Add: Reserve made during the period

Babance us on J0th September. 2021

Balance of fund and accounts
Bulunee of fund and accounts consists of as follows:

Fire Insurance Bevenpe Account

Manne Insuritnee Revenie Account
Marme Hull Insurance Bevenue Account
Motor Insurance Revenue Account
Mise, Insurinee Revenue Account

Total

Lense Libility

i} Lease Linbilities recognized in the statement of Financial Position

Lease Liabilinv-Current Portion
Lease Liphiliny-Non Currem Portion

Wi Movement of Lease Pavalile
Crpening Balinee

Add: Dunng the Pernd

Ry -pivment

Closing Balance

Deposit Preminm

Amount in Taka

3ikth Seprember, 2021 | | 31t December, 2020

7 300,000 £, 500,000
| 250,000 500, 00H)
7,750,000 7,000,000

52,809,555 |
63144171 |

3,744,794
72,929 285

2,725,008 2,376,533
4,477,528 21,050,972
19,050,315 6,569,330
142,206,577 156:670.923
2,620,273

3,530,354

- 8,156,627

[ 5.406,074 -

12,720,513
(507.690) {4.572.886)
4,898,384 8,156,627

The below mentioned amount includes premiom received against cover notes for which policies have not been issued within 30th September,
021 While the risks against mum-nurine and marine hull have been assumed from the issuance of cover notes, risks against marine cargo have not

been assured until shipment advices are provided and gecordingly. policies ane issued

Fire

Manine
“arne Hull
Muolor

Nlise

Total

Deferred Tax Linbility/ Assels

Written Cown Value of Assets As per Accounts
Woretten Dhvan Yalue of Assets As per Tax Base
Taxable Temporary Difference

lax Rae

Dreferred Tas Liability

Deferred Tax Linbility/ Assets
Opening Balance

Add: Deffered Tax Expenses
Less: Deffered Tax Income
Closing Balance

Estimated liability in respeet of Ouistanding claims whether due or intimated

Fire

Marine
Marime hull
Motor
Mhise

Total

R 841,354

155951 382 156,085 238

320,609 4597 270
95018 .

- 28,045
157,422,884 16 E._S_SL.'JH"-
329 566 609 343,284 16l
314850 653 326,800 B30

14,709,956 16,479,231
37, 50% 37.50%
5.5 Iﬁﬁgiv 6,079,712
65,221,316 hdF 424
(707,102) | 24, 254

3.516,234

0,179,712

49,163,466 23,234,604
12,209 5947 LAl R
0628670 3454 A8y
| 685,766 1,685, Toh
6,087,849 33815501

All the charms agpinst which the Company recerved intimations within 30th June, 2021 have been taken inte consideration while estimanng thi

lsbihity of pulstanding claims

Amouints due to other persons or bodies carrying oo insurance business:

We have ohiamed balance conlumation fram quarterly accounts of SBC resarding amount due to other persons or bodics CAITYINE On  INsuUrance

busingss

Balinee as on L=t July, 2020

Add: Payable

Less: Panl' Adpusted Durmg the period

Amounts due to Sshuran Bima Corporation as on 30th September, 2021

LE0422 690
4,054,853
(6,613,206)

132,880,042 |
16,387,668 |
(34.312.896)

177,564,334

This s made up of 1he balunce due y Subgran Bunag ¢ orporaton (SECon pecoum of e insurance arrangement

144,884,814



LM Sundry Creditors
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This 15 mude up as follows
A Management Expense:
Audit fees

Fuel & Lubricam

Iper Expenses

e Rent

Press Release

Provident Fund

Postage & Revenue
Printing & Ststionars
Legal Fee

Salary & Allowances
Soltware Mamenance
Telephone BaliOTice)
Telephone Bill (Mobile & Res)
VAT msource

Tax at source

VAT on Office Kent

AL Tuotal

B.Cwher payvable:

Advance Depost (Offce Premises)
Dividend*=

Provisien for Income Tax (Motes EL o)
St Dy

Secunity Deposit iOpen Poligy)

AT (September-202 1 pand in Cmber-202
Total B

Totml (A+B)

Amount in Taka
Jigh Seprember, 2021 I | A1t December, 2020
00, 000
B.000 L& 080
2515719
153,630 225 KRu
3843556 1,122,330
9820
100,040 -
6,083,032 12,6528
12,500 10,300
2,164,435 1,792 51]
2,068,024 4,013 460
56,333 93,585
14,520,130 2201 483
192,170 192170
2.970,598 1,223, 1H
34,382.752 48,039,111
15590, 748 18,903 320
B0 B, 000
3067954 JAUE A58
77,084,222 T4.0306,154
92,204 352 96,837,642

"= This dividend 15 payable 10 one of the sharcholders who has taken a loan from Lanka Bangla Finance Ltd. Due 1o ron-payment of lown amount,
LunkaBangla Finance Lid filed a wrr application i Hon'hle High Court division and lorwarded 8 copy of this o Crvstal [nsurance Company
Lumited mformang the company 1o not dishurse wny dividend until any settlement 15 reached with shareholder

Frovision for Income Taxs

Fhis s made up as fllows

Oipemng Balance

Add: Provision for the penod (Netes 11.02)

Luess: Tax puid azpinst assessment period 20192020

Less: Tax pard agminst assessment period 2020-2021 & adjustment previous period wnadjusted halunee
Totul

Provision of Ineome Tax for the period made up as follows :
[Frofit before tax as per Profil snd Loss aceeunt

Less: Reserve far Exceplional Foss

Less: Interest on Matonal nvestment Bomd (Tax Free)

Less Realised Gaun on lnvestment i Shares

Less Devidend lncome

Less, Provision for WPPF

Business Ineome {Taxable @ 37.50%)

Add: Profiton dividend Incornse

Add: Realised Gainoon Investment in Shares

Add: Interest on Natonal Investment Bond (Tax Free)

Towl Income

i) Tux om Busmess Income @37 5 00k,

by Tax on Reslised Gain on Shire o 15%

of Taxoon Dividend income o 20% 4 Taxahle Dividend Th.9,20,513/=)
di Tax an Gane on sele of Oxed Assels w37 50%

Tux provision for the peried

Frovision for WIPF

Profit Betore Tax & WIPF

Profit Before Tax ¢ Frofn before tax & WERPF/,03)
Provision for WEPF (Profit before Tax & WPPF @ 5%)
Halance arthe beginmmg of the pernod

Addition duning the perod

Fuawck during the perod
Balance at the period end

49,266,913 3B573.512
3115837 X082, 700
- LT 127000
54.]823'-'51 630011
36,077 920 149915 893
(13,230,859 (50 842 348
1631,600) (2,308 400
(10684 447) (TE9T608])
(945,513 | F.BE3952)
(1,717,997 (7.138 E52)
HET7.513 filh G4, 2640
Q45513 |.9%35 952
10,684 447 11,976,081
631,600 2,308 400
21,130,073 52.934,093
3329008 24 QG0 UK
1602667 1, 7% 412
184,103 357,190
5,015,837 27,192,700
36,077,920 |49 015 K03
34,339.932 142777041
1,717,997 T,ljﬂﬁg_‘
9,348,341
1,717,997
(7.13B.852)
- 3 U2T 4RE
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Property, Plant and Eguipment

Bratance a0 the begimming of the penod
Addation during the period

Balance a5 an 3uth September, 2021
Accumalated Depreciation

Halance at the beginming of the pernsd
Addition during the perod

Balanee at the period end

Written down value ut the period end

Schedule for the detail of property. plant cyuipment may be seen in Annexure A (Fixed Assets Schedule)

Advance against land & office Space

Cipening Balance
Addmion during the period

Closing Balance

Amount in Tuka

30ch Seprember, 2021 | | 315t Decensber, 2020
485,310,598 432,208,342
3825 wag 42294 150
489,136,546 474,499,532
183,786,042 I35 457 206
H, 546,204 330129493
192,633,146 166,470,259
206,503,400 JHH!HI'.I!I 73

12.000.000 | [ 12, 0RO, 000 ‘
12,0040, (00 12, 000,00

During the period-2012 the Company has hooked a plot of land of 10 Xatha in the project of Basundhara Riverview Green Town at a tolal cost of
PR 2000000, The Company has pand the wotal amoeunt of Tk 2,000.000_ The regisiration process of this land is vel 1o be completed

Invesiments

Ihe amounts have been arrved at s under
Held to maturny | hoe- 1501

Inyestment m Shire (Note =13 02)

Fotal

Held o maturity

30,000,000 25, OCH) G0
218.718.452 I 15,444,201
248.7 18,452 140,444,201

Investments with Fased maturety that the management bas the inten and ahility o hobd o materity sre classified ws held 10 maturity. During the

period 2021 the Company bold TR 300000000 a5 Raneladesh Government Treasuny Bond

Investment in Share

lnvestment m share his been stated in the stetement of fnancial position at market value as on 30 September, 2021 Unrealised gain/loss is shown

ik separate tnd called “Investment Fluctuaton Fund” i hability side of Balance Sheer
Totl investment in shares of different public limited companies are furnished below:

Changes in Fair value of the shure:
Opening Balince oo [st July, 2021
Add: Investment during the period

Liess: Withdrawal during the perod

Add: Realised Can

Less: Closmg Ledger Balance | Restated )
Less: Fees & Charges

Add: Unrealised Ciann

Balunce as on 30th Seprember, 2021

Investment Froperty

95,47 857
310,044

10,684,447

45,087 619
B.013.872
R IR
11,976,081

£1,790,830) (2,200 %55 )
(713) (3.193)
[4.467 647 16,470,377
218718452 115,444,200

A per decision of the management the portion of Building 270517 SET 1s recognized as investment property under LAS 40, imitially recopnrzed

b cosl s directly anribstatsle cost o the msset

Balance ws on 01.07.2021
Add Buning the penad
Less: Depreciation during the penod

Balance as on 30.0%.2021

Right of L'se Assets (ROL)
Clpeming Balance

Add: Buring the period
Amortisation of ROL Assets
Woritten Down Yalue

Defered Expense
Opening Balace
Add: Duning the period
Less: Adjusted during the perind
Closing Balance

Insurings Stinps
In=uramee Stumps

34,182,384 17,414,897
[ (538,752) {2,155,009)
33,643,632 38,250,988

12,4001, 864 |

22670014 |

{1.097,091 (6,898,448) |
11,304,778 15,777,566
o
2,029.317 :
2 2,029,317
2029317 2,029,317

2192513 ) |

1466555 |
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Amount due from ather persons or bodies carrying on insurance bosiness:

Amount in Taka

3ith September, 2001 | | 313t December, 2020

We have ebrained balunce conformation from quanerly accounts of SBC regarding amoum dug [rom other persons or bodies carmving on

The balance s made up as follows
Receivable From SBO

Opening Balance as on 01.07,2021

Add: Receivable

Less: Recenvedd Adjusted During the period
Closing Balance as on 3J0.009,2021

Interest receivable account

Accrued bul not due:

Acerued mterest of FDE accoun

Acerued imterest of National Investment Bond
Total

ITe amoeunts represent interest acceued but net received during the period.

Sundry Debtors (including advances, deposits and prepayments)

This is made up as follows

Advance against ofTice rent

Advance aginst office salan,

Advarce agninst Motor Yehicle (Restted)
Advance agunst PO expenses

Advanece against Income Tax (22.01)

Total

Advanee Ineome Tax

Bralance an the beginming of the period
Dreducton agamst nerest on FOR'S & STO A
Advance Deposited agonst vehicle

Peducteon agamast Divedend o Shire Investment
Pard Agpinst Assessment period-200 ] 2020
Advance Ingome Tax

Adyustment during the period

Total

Cash and Bank Balances

Cash i Hand

BO account balance

Cash an Banks on 5T Accounts
Cash at Banks on C1) Accounts

Fixed Deposit Receipt (FDR) with Banks

108,337,608 86,876,062
2,858 490 15,001,37]
111,197,098 101889453
9,323,540,04 15,383,720
1,263,204,00 247 643
1,586,740 15,833,363
1,617,443 | 1,962,900
i, 454,250 Q185,000
- 55443
32,639,205 16,395,547 |
40,740,598 27,602,930
25,058,671 2,093,409
656,431 4,054,773
240,000 T
184,103 157100
B 300,00 13,472,202
- 5,765,114
(17,127,101}
32,639,205 16,395,587
it
215.633.00 176,143
1,790,830.00 2.200,4955
33.044.120.12 184,357,221
2,061 845,68 2,841,627
ITLIZAIB R0 1BY,575,945
T28,545,300 604,395,300

Investment in FDR consists of FDR myvesiment in Banks total Taka, 728,545 millicn as on 3 1st September 2021, which is readily convertible to

cash’al a short notice

Deprecintion
As per Fined Assets Schedule (e 13)
Depreciation of lnvestiment Property (Note Lo}

Interest Ingome

Imterest received an:
FOR Aceounts

STD Accounts

Coowt Trewsury Bond

Less: Opening Acerued interest on;
FIOR Accounts
Crot Treasury Bond

Add: Closing Acerued intercst o
FOR Accounts

Govt, Treasury Bond

Total

Total

8,546,204 33002065 |
538,752 2,155,009 |
5,384,956 35.168.002
6,324,804 30 39,260, 163
s 695,786
. 2,308,400
6,524,904 42,264,349
5527001 17,113,155
631,600 247,643
10.159.501 17,360,798
5,123 540 15,585.720 |
1,263,200 247,643 |
10,586,740 15,833,363
6,952,043 40,736,914
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2800

29,00

201

Other Income

SMiscelluineows Income

Office Rent (Investment)

Crarage Fem (lnvesument)

Serviee Charge Co Insurance & Fetund Premium
Realized Gam from sale of Bsted compames share
Feuleiture Amount of Frovident Fund

Dividend lncome from hsted companics share (With Tax)”

Total

Agent Commission
Clnss of Business,
Fire

Maring

Saning Hull

Mirtor
Mascellangous
Total

Management Expenses (Notes 25.01)

Fhe Management expenses have been made during the period from Junwary 1o 300 September, 2021, Details are us follows:

Schedule of Management Expenses
s consists of the following
Al & Anmual Conference
Cable & Internate Bill

Car Allowance

Car Mamlanamce

Charge Allowancy
Conveyamce

Larned Leave

Electicaty, Wmer & Gas Hill
Lntertaimment

Fuel & Lubrigam

Festiviel Bomnus

Ciarage Rent

Ciranusely

Ciift & Tips

Incentive Bonus

Inspection Fee

Insuranee Premaem

[0 Applied Expenses
Special Allewance

Legal Expenses

Mecting Exp

MISC Expenses

CiTice Maimanance

Oiffige Rem

Faper & Ferodical Eupences
Postage & Revenue

Printimg & Stutionars
Professional Fee

Frowidend Fund

Press Kelease

Premie

Scholarshup

Reparr & mamtenance
Seftwear Mamtenance
Salary & Allowiance

service Charge | Co-Ing)
Telephone | Mobile & Hes)
Telephome (Office §
Tranning few

Travelling Allewince

Leiliny Bl

VAT Pand (CHTice Rem)
Woages

Management Expenses except FSE
Management Expenses (FSH)

Fustal

Amount in Takn
30tk September, 2001 | | 315t Deceinber, 2020
52214 | 49,449
516,593 1,544 809
G000 36,000
5,100 14,574
10680447 11,976,081
T A43
445,513 | 585,952
12,212,926 15,702,312
Amount (Tk) Amount (Tk)
- 34660275
- d2.E09. 018
1,214,538
8.800,117
2004 594 |
: 90,484,442 |
115,384 697 200
26234900 408,852
70,0000 14, 139000
09563 .00 K67.3494
324,000.00 1,781, 00
7335,883.00 2,263,932
235550000 B21.094
2r1,435.00 I.A403,263
336,637.00 100, 393
47.212.00 630,146
- 13813 000
00, 28,500
205, 100,00 r
6, (00,00 1,132,183
21,953 21
00000
75,163
- G301 16
1,0049,223.00 -
BE,634.00 223,000
130,000.00 S0,000 |
1121300
371,0440,00 1,691,417
T13,365.00 .
&1, 174,00 70,716
&1,953.00 01,977
1,271,635.00 5300811
73.144.00 361,500
14002, 184.00 3,128.400
. 28E.075
b ddn
- [EILRRILHTH]
IR, 258.00 -
0,01 5.00 .
30,00 8.980.00 114,566,786
15,063.00 260046
431, 564,00 2,650 850
TAT72.00 B3l.371
33,571.00 TGl 150
3,720.00 Beb, 112
B30, 00 3274474
1,201,235 1,120,575
(6:2,570.00 224 140
52,291,740 2,672,502 |
1,223,775 6,493,950 |
53,515,515 207,165,482
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3100

Amount in Taka

30th September, 2021 | | 315D

ber, 2020

=

Management Expenses

Amaunt {TK)

Amount (Th)

A 1
Cluss ol Business, | : ; Expense o e A Total
Expenses against Direct Business per Statements Management Amount (Tk)
Ratiof o) R el
shown by SH(C Expenses

FFire 1,267,237.42 40% 153,736.17 24,420,974 78127625
5 Marnine 2068701297 40% 127 45550 21,003,468 96,850,066
| Marine Hull 1139037 40 1% 13,035.80 152,073 2,793 817
Motor AA4ud, 73389 B 4744525 4512179 19772211
Miscellaneous 739,714.29 1% 6E7,102.17 1,426,820 4621763
Total 52,791,740,00 1% 1,223,775 53,515,515 207,165,482

Birvctors Insolvents/Interest in other companies {Related party disclosores: 1AS-24)

Crystal Insurance Company Ll

1 narmal course ol busimess, camied oul of number of transactions conained o Inlemational Accounting

Stundard 24, Relued Pty Disclosures, Al tmmsaetons mvolving related partics arising in normal course of business are canducted on an amm's
fenpth basis ol commercial pees on the same terms and conditions as applicable wo the third parties
Dietails of ransaction with related perties and balances with them were as follows:

Lst January to 30th September, 2021

Mame of The related party

Relationship

Nature of
Transaction

Premium Earned

Claim paid during

Mahin Apparels Lid
Hamid Fabries Ltd, Un-1 |

lnswrinee

Hamid Fabrics Lid, Uag-11 Comman [irector | Prermnsm & Clam TR, Q02 Mil
Hamid Weaving Mills Lid Setelment
Taznan Weaving Malls Lid

Total TEO,202.00 -

Liahility for VAT:

The Lablities of VAT amownting to Th.30.67,954.00 only for the month of September, 2021 which has subsequently been deposited with

Bangladesh Bunk in the month of Oetober, 2021




Crystal Insurance Company Limited
DR Tower { 14th Floor), 65/2/2, Box Culvert Road, Purana Paltan, Dhaka.

Net Assets Value (NAY) per Share

Net Asset Value (NAY) per share of Crystal Insurance Company Limited as on September 30,2021 is as follows:

sl " Amount in Taka Amount in Taka
: Particulars
Mo June 30,2021 Jst Dec, 2020
A JAssels
Investments {al cost) 248,718,452 140,444 21
Investment Property 33,643,632 35.239 884
ROV Assets 11,304,778 15,777,566
Property. Plants & Equipments 296,303,400 J0B.029.273
Advance against land & (HTice Space 2,000,000 12,000,000
Amount due from other persons or hodies carrving on Insurance Business 111,197,098 [0].889.453
Interest acerued but nm due 10,586,740 15,833,363
Sundry Debiors 40,740,898 27,602,930
Cash in hand & Bank Balances with FIMR TH5.637.729 T93.971.246
Insurance St 2192313 |, 466,555
Deferred Tax 2029317 2,029,317
Total Assets 1,534,574,357 1,454,303,792
B |Liabilities
Balance of Funds & Accounts 142,206,577 156,670,923
Deposit Premium 157,422,884 161,551,507
Estimated liability in respect of owstanding claim whether due or imtimated Gy BRT R4 33.815,59
Amount due w other persons or bodies carrving on Insurance Business 177,864,339 144 KR4, 814
Sundry Creditors 92,204,352 46,837.642
Lease Liahilities 4895384 8,136,627
Dreferred Tax 5,516,234 (174712
Prowision For WPPF 3,927 485 7,138,832
Tuotal Liabilities 653,728,104 615,230,068
O [Net Assers value (A-B) R0, 546,253 839,067,724
3 Weighted average Number of Shares 40,000,000 40,000,000
E |Met Assets value per share(C/D) 22.02 20.98

We have examined the above calculation of Net Asset Value (NAV) per share of Crystal Insurance Company Limited which

appears Lo be correct,

Mhaka. 24 October. 2021




