Crystal Insurance Company Limited

Balance Sheet (Statement of Financial Position) (Unaudited)

As at June 30, 2021

Pt Bt Amount in Taka Amount in Taka
) June 30,2021 Jlst Dec, 2020

Shareholders' Equity & Liabilities

Shareholders' Equity

Authorised Capital 1,000,000,000 1,000,000.000

100,000,000 Ordinarny shares of Tk 10 ecach

Issued, Subseribed and Paid up Capital 3.00 400,000,000 400,000,000

40000000 Ordinary share of T 10 each fully paid up

Reserve & Surplus 4.00 436,427,404 439,067,724
Reserve lor Exceptional Losses 4.01 420,937,931 IRD.657.131
Prolit & Loss Appropriation Account® 11,930,552 40,192,997
[nvestment Fluctuation Fund 4.02 (3.941.074) 2,217,596
General Reserve 4.03 7,500,000 7000000

Total Shareholders Equity 836,427,409 839,067,724

Linbilities and Provisions

Balance of fund and accounts A.00 145,075,954 156,670,923
Fire Insurance Revenue Account 51,097 892 33,744,794
Maring Insurance Revenue Account 67,746,201 T2.929.285
Marine Hull [nsurance Revenue Account 361,299 2,376,533
hotor Insurance Revenue Account 19,989 872 21,050,972
Mlise, Insurance Revenue Account 3,880,340 6,569,339
Lease Liabilities 6,00 3,406,074 B.156.627
Dreposit Premium 7.00 | 58,002,851 160,551,907
Deferred Tax Liability/ Assets .00 6.223.330 6,179,712
Estimated Habilivy in respect of Owstanding claims whether due or intimated 9.00 49,707,121 33,815,591
Amuounts due to other persons or bodies carrying on insurance business: 10.00 [ 80422690 144 B84 814
Sundry Creditors 11.00 91.816.877 96,837,642
Provision for WPPF 12.00 G348.341 T.138.852

Total Liabilities and Provisions 040,003,244 615,236,068

Total Shareholders' Equity & Liabilities 1,482,430,653 1,454,303,792
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Crystal Insurance Company Limited
Balance Sheet (Statement of Financial Position) (Unaudited)
As at June 30, 2021

; _ ; Amount in Taka Amount in Taka
Particulars Notes
June 30,2021 35t Dee, 2020

Property and Assets
Non-Current assets 587,185.083 513,540,245
Property, Plant and Equipment 13.00 301,523,656 308,029.273
Advance against land & office Space 14.00 12,000,060 12,00 000
RO Assers 17.00 12.401.869 15777506
Investments 15.00 225,047 857 140,444,201
Investment Property 16,00 34182 384 33,2549 8848
Deffered Expense 18.00 2,029,317 2029317
Current assets 154,467,904 146,792,301
Insurance Stamps 19.00 2337731 1,466,535
Amount due from other persons or bodies carrying on insurance business: 20,00 108,337,608 101,889,453
Interest receivable accoum 21.00 [0, 159,501 15,833,363
Sundry Debtors (including advances, deposits and prepayments) 212,00 33033064 27,602,930
Cash and Cash Equivalents 40,777,066 793,971,246
Cash in hand 277606 176,143
Cash In BO Afe 23.00 310044 2,200,955
Cash and Bank Balances ; 33,714,122 | 84,357 221
Cash at Banks on CD accounts 2,730,594 2,841,627
Fixed Peposit Receipl (FDR) with Banks 24.00 03,745,300 (04,395,300
Total Assets 1,482.430,653 1,454,303,792
MNet Asset Value (NAV) Per Share 20,91 20,98
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Crystal Insurance Company Limited

Profit and Loss Account (Statement of Profit or Loss and other Comprehensive Income) (Unaudited)

for the period from January to June-2021

Amount in Taka

Amount in Taka

Particulars 021 2020
April to June | | Jan to June April to June | | Jan to June
Expenses of management 12,689,618 24,528,992 10,618,666 21,299,685
{Not applicable to any particular fund or account)

Advertisernent & Publicits 266,124 I 671,156 396,650

Amortization on lease 1.6497 940 L0979 -

Audit fees #0000 102,500

Bank Charges 74,640 136,622 11,8035 83,742

Bima Mela 6,800 L6, 100 5,237 463,722

Credit Rating Fee

Excise Duty 79,900 281,225 1 8,600 183,950

Depreciation 15.00 0,338,372 [8.394,1 86 9838603 1 7975069

Direcior's meeting atendance fees 244,400 327200 - 132,000

Denatien & Subscription Fees and Charges 820,596 1,932,539 520,000 1,285,000

Bangladesh Insurance Association

Business Development Expenses (SBC) 12,222 24 444 24 445 A6.6067

Treasury Bond Premium & Inlerest 167948 -

Renewal & Registration 68,624 927,132 179.976 742,885
Profit transferred to profit & loss appropriation account 18,116,669 46,454,715 19,479,977 40,187,865
Total 30,806,287 71,283,707 30,098,643 61,487,550
Profit/{ Loss) transferred from: 17,097,763 44,548,733 1,746,030 33,342,424
Fire 1673,745) a0, 423 12,435,552 19,679,667
Marine Cargo 7,704 830 27,903,991 (6.926,922) 13,170,124
Marine Hull 3815743 1,730,277 {464,905) (BRE.826)
Muotor 38654971 4.931.392 13,543.293) 127,685
Miseellaneous 2,384,984 4,382,630 245,598 1,253,774
[nterest [ncome 2e.00 6.866,072 10,201,720 11,697,377 ERETINVEL
hher Income ¥.00 0,842,452 16,333,254 16,655,236 | 8,465,090
Total 30,806,287 71,283,707 30,098,643 61,487,550
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Crystal Insurance Company Limited
Profit and Loss Appropriation Account {Unaudited)

for the period from January to June-2021

Amount in Taka

Particulars 221 2020
April to June Jan te June April to June Jan to June

Opening balance of Appropriation Account 48,246,913 40,159,996 26,731,196 24,613,792
Met Profit for the year brought down 18,116,669 46,454,715 19,479,977 40,157,865
Transfer from General Reserve - - 5,000,000 5,000,000
Total 06,363,582 86,614,711 51,211,173 69,801,657

54,433,030 74,684,159 41,555,797 60,146,281
Reserve for Exceptional Losses 4 .04 [ 14,593,759 31,280,800 4,305,717 20,722,860
Cieneral Reserve during the vear 4.0% 250,000 SO0, 000 230,000 SO0, 00
Provision for Companies Income Tax 11.03. (822,718) 647,603 6.907,339 7.844,590
Provision for WPPF 19, 462,699 2212130 427,617 1,913,707
Deferred tax Income/Expenses (430,710} 43.624 365,124 363124
Dividend paid from last year profit i, (6, 000 440,000,000 28,800,000 28800000
Balanee transferred to balance sheet 11,930,552 11,930,552 9,655,370 9,655,376
Total 66,363,582 86,614,711 51,211,173 69,801,657
Earning Per Share (EPS) (TK.10 ench) .46 1.09 0.47 1.25
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Crystal Insurance Company Limited
Statement of Cash Flows (Unaudited)
For the period ended 30th June, 2021

Amount in Taka
Particulars
51, No. Janu to June, 2021 ] | Janu to June 2020

A, Cash Flow from Operating Activities:
Callection from premium 257,175,227 249,302,422
Other Income 363,863 254,018
Management Expenses, Re-Insurance ,Claim & Agency
Commission {199,862,101) (142,185,379)
Advance Expenses (4,622,808) (8,363,000}
Income Tax paid including TDS (11,163,084} (3,062,649}
Met Cash Flow from Operating Activities 42 093,099 95,945,412

B. Cash Flow from Investing Activities:
Acquisition of Fixed Assets (10,811,0863) (37,957 ,952)
Advance recovery from Rajuk (1,500,000}
Rent Income 1,055,270 820,703
Interest Income including TDS 15,331,455 g,197.864
Dividend from listed companies share including TDS 4,845,684 1,510,952
Realised gain from listed companies share 13419812 15879416
Investment in listed companies share (85,762,326) (36,083,721}
Net Cash Flow from Investing Activities {61,501,170) (48,132,738)

C, Cash Flow from Financing Activities:
Dividend Paid | (33,385,509)] | (25,628.400)|
Net Cash Flow from Financing Activities (33,385,509) {25,628,400)
Increase in Cash and Cash Equivalents (A+B+C} (53,193,580) 22,184,274
Add: Cash and Cash Equivalents at the beginning 793,971,246 502,117,535
Cash and Cash Equivalents at the end of the year 740,777 660 524,301,809
Net Operating Cash Flows per share (NOCFPS) 1.05 4.00
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Crystal Insurance Company Limited
Statement of Changes in Shareholders' Equity
For the period ended 30th June,2021

Paid-up Reserve for Investment P&L
Particulars Exceptional Eensa Fluctuation | Appropriation Total

Capital Losses Hairye Fund Afec
Balance on 1st April, 2021 400,000,000 406,344,172 7,250,000 (12,148,345) 48,246,913 B49,692,740
Changes in fare value - - 8,207,271 - 8,207,271
Cash Dividend - - - - (40,000,000) (40,000,000}
Profit after tax - - - 19,390,097 19,390,097
Reserve for Exceptional Losses - 14,593,739 . (14,393,734} -
Provision for WPPF (BO2.699) {862,699}
General Reserve - - 250,000 - (250,000 -
Balance on 30th June, 2021 400,000,000 420,937 931 7,500,000 (3,941,074) 11,930,552 836,427.409

For the period ended 30th June,2020
Paid-up Reserve for Catigtal Investment P&L
Particulars Exceptional Fluctuation | Appropriation Total

Capital Losses e Fund Afc
Balance on 1st April, 2021 240,000,000 346,231,926 6,750,000 {14,753,181) 26,731,196 604,959,941
Changes in fare value - - - (18,433,186) - (15,433,186)
Cash Dividend 3 . . " (28,800,000)|  (28,800,000)
Profit after tax - - 12,207,514 12,207,514
Reserve transter to Profit & Loss (5,000,000) 5,000,000 -
Reserve 1'orl Exc‘epﬁunﬂ] Losses 4,305,717 - (4,305,717)
Provision for WEPF 1927617} (927,617)
General Reserve - - 250,000 - {250,000 -
Balance on 30th June, 2020 240,000,000 350,537,643 2,000,000 (33,186,367) 9,655,376 569,006,652
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Crystal Insurance Company Limited
Consolidated Revenue Account (Unaudited)
for the period from Janoary to June-2021

Amvount in Taka

| Amount in Taka

Particulars Noles 21 2020
[ April to -lllﬂt'J 1 Jan 1o June |_.-'k pril tp JM | Jan to June
Claims under policies less re-insurances: 22,320,582 42,445,423 (23,092.968) (12,926,762}
Claims paid during the vear 8,972,042 26,387,204 08,850 1<, 68,693
Paid/Adjusted on PSB A6 810 | 675 664 SE|. 649 14,153,772
Recoverad Adjusted on PSB [Y5E G ) (1309, 035) 1384, 583) 113.436,006)
Recovered! A djusted on remsurance ceded - - (49975 324) (53411,168)
Clwims outstanding a1 the end of the year 49707121 49,707,121 AT 218,536 57218530
Clums outstgnding a1 the end of the previows vear (26,406,720) {33,815 .591) (31642, 102) (32,115,555
Agent Commissen 2800 3718320 23282993 15,028 531 37 429,507
Management Expenses 2900 74687733 L2560 633 83,336,290 140975 133

Stump Duty

Balance of account at the end of the year
s shown in the Staternent of fonencial positon being reserve tor
unexpired risks @ 40% ol premivm income of the year (Fire,
Mrine Cirgo, Maotor & Misc)

o 100 of premun meeme of the yvear { varee Hually

Profit transferred to Profit and Loss Account

F'otal
Bulunce of Avcount at the beginning of the year

Premiwm less reinsurances:
Fremium underwritten
Premm on P5H
Kemsurance premm cn PS5
Relsurance premium ceded

Commission on reinsurances:
Commission eiarned on re-insurance ceded
Comnussion eprmed on PSHE

Total

-
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I,062 2,282 1,961 EN
27,571,701 78,777,447 16,565,066 64,923
28 9G35 R6 6,187,002 17,119 K25 66,252 023
LEA21, 101 ) 25490445 | | (534, 159) 632,900
17,097,763 44,548,732 I, 7460031 33342424

145,398,230 314,721,530 93,145,820 265,308,715
51 Juu-m{. UDJTM—_ 17 39.417,;33 ?3,955,-;{-7
TI63,553 1930579449 42,245,405 166,262,958

| 18,538,674 20600 724 183 67 464 2049 209,793 722
ITIUEG23 52083710 43,6609, 162 66,511,078

(24.221.280)

(i, 1360 356}

(35,699 T3E)

(37 ,871,589)

(50.052.754) (73.613.497) (30188178 (52,170,253)
23,129,991 31,291,164 11462682 20,040,290
) 558,225 26,651,121 G, 40 BG3 12,037,047

AT 700 o 0l 043 537178y 85.U52.643

145,398,230 314,721,530 93,185,820 265,308,715

M. Inhfuzur Rahman ACA
Chiel Financial Officer

Chairman

xfﬂéz’f




Crystal Insurance Company Limited
Fire Insurance Revenue Account (LU naudited)
For the perivd ended June 30, 2021

[ Amount in Taka | Amount in Taka |
Particulars Nuates 2021 20240

[ Aprilto June | [ Jan toJune | [ApriltoJune| | Jan to June |
Cluims under policies less re-insurances: 10,168,954 24,302,724 (25,687 300) (17,436,580
Cliims paid during the year 320,760 14,391,275 (10,637) I A31L466
Pad! Adjusted on PSE Hid 3,771 138,318 148,284
Recovered/ Adjusted on PSB - - (108,942) (108,942
Recovered/Adjusted on reinsurance ceded - - (49, 46% 320 (52,005, 64)
Cluims outstanding al the end of the year 32,152,282 12133282 43,256,506 43,296,506
Cliims cutstunding m the end of the previous year (25,084,922 {22,224 604} (19,333,225} {19298 7300
Agent Commission 28.00 I 385 40 8587 861 6,615,337 14,413,730
Managemen Expenses 9,00 3.219.904 49,062,604 33,580,284 53,695,360
Stamp Doy 4666 9o 125.00 210,00
Balance of aecount at the end of the vear
s shown m the Statement of financial position being reserve
for unexpired risks (@ 0% of premivm income of the year L0789, 3% 26,174,949 TO8%614 23,363,062
Profit/{Loss) transferred to Statement of Comprehensive Income [673,785) 600,424 12,435,552 186 79,667
Twtal S3000,051 108,728,793 34,017,612 93,715,455
Balunce of Aceount at the beginning of the vear 15,385,595 28,821,794 15,823,963 31,647,826
Premium less reinsurances: 26,973,490 65,437 478 17,644,034 58,407,650
Premium wnderwrinen 50,543,001 101,433,035 31,201,870 BlA61.504
Premium on PSE 3,562 669 70505941 3,921,942 10,324,016
Reinswrunee premivm on PSB (3.261,372) 16,340,058 1) (5,120, 886) (9,027,187}
[Reinsurance premium ceded 123 8T096%) (36680417 [(14,362.892) (24,550,687
Commission en reinsuraneces: 10,730,960 14,469,521 530615 3,659,873
Comanssion earned on re-insurines ceded T3S LA 13,744 404 321 2 7,968
Commission eirned on PSB 340,26 675,117 533,294 USE.905
Total 53,090,051 108,728,793 3007612 93,715,455
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Crystal Insurance Company Limited
Marine Insurance Revenue Account (Unaudited)
For the period ended June 30, 2021

| Amount in Taka

| Amount in Taka

Particulars Notes 021 2020
[ April toJune [ [ Jan o June | [ April to June [T Jan to June

Claims under policies less re-insurances: 1340918 14,746,818 [336,769) 476,241
Clanms poud dwring the vear A4 TENR A HH 3.021.765.00 18561504 1,835,389
Pawd/ Adpusted on PSB 12,884 9] 8347700 319 7RO 368,656
Becovered/ Adjusted on PSB (130,52 (17700 {2006, 348, H1) {209.233)
Recovered/Adjusted on reinsurance ceded - - 306,004, 00) {506,004 )
Claims vutstanding a1 the end of the vear 12,490 485 12,490 485 3049791 8049 7491
Claims outstanding at the end of the previous vear 6,900,870 (6,450,732) (8, 179.603) (4062, 358)
Agent Conmission 2H.00 1.728.489 10,966,006 6,301,158 16,816,089
Management Expenses 29.00 34307137 57,927 330 35,940,721 (3,347 958
Stmp Duty . - - .
Balance of account at the end of the vear 13,049,237 37,037,829 6,141,249 30,111,185
as shown in the Statement of Nnancial positon being reserve for
unexpired risks (@ 40% of premium incoms of the vear {Manne Cargo) 13,049 236,84 3703782900 6,140,249 .00 JLE1T, 185
Profit{ Loss) transferred to Statement of Comprehensive Income 7,704,850 27,903,997 (6,920,422) 13,170,124
Total 67,130,631 148,581,974 41,119,437 123,921,597
Balance of Account at the beginning of the vear 23,958,592 421,220,913 18,351,452 36,702,904
Premium less reinsurances: 32,623,092 492,594,573 15,353,124 75,277,963
Premium underwritien 35,103,500 122,230,876 27,248 592 05 272 168
Premuom on PSE TAER 09 13,160,150 11,574,005 21,419,426
Reinsuranee premium cn 'SB (5,164,445 {9805, 758) (8,923 958 (16,456,306)

Kemsurance premnm ceded
Commission on reinsurinces:
Commission earned on re-insurance ceded

Cammission exmed on PSB

Total

3
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(24, 803.4978)

(32,5450, 705)

(14.545.605)

(24,957 325)

10,518,947 13,700,485 T 414,861 11,940,730
HABG058 L8694y 5,682,150 8,701,553
1,032,889 LS04, 5349 1,732,705 3,235,175

67,130,631 148,581,974 41,119,437 123,921,597
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Crystal Insurance Company Limited
Murine Hull Insurance Revenue Account {Unaudited)
Fuor the perivd ended June 30, 2021

Amount in Taka

Amount in Taka

Particulars Motes m 2020
April to June [ [ Janto June | [April to June] | Jan to June

Claims under pulicies less re-insurances: - - - -
Claims patd during the year - .
Fusdd Adjusted on PSB -
Recovered! Adjusied on PSB -
Recovered/Adjusted on reinsurance ceded -
Cluims outstanding at the end of the year -
Cliems vutstanding at the end of the previous year -
Agent Commission 2800 22566 Tun B33 188302 534 851
Management Expenses 20,00 SR 24ael,197 | 122 68% 2.033.734
Stnmp Duty - - - |.0&2
Balance of aecount at the end of the vear (1,421,101} 21,590,445 (554,159 632,500
a5 sha?-.n m the Statement nE‘ rman.cml .pasu:un being reserve I:n;?r (1421101 2,590,445 (554.159) 632,900
unexired risks e [00% of premiom imcome of the year (Marine Hull)
Profi/[Loss) transferred to Statement of Comprehensive Income JH15,743 1.730,277 (464,904) (587.774)
Futal 2,908,119 7,578,752 101,928 2,314,703
Balanee of Account at the beginning of the year 4,011,546 4,605,679 647,289 1,294 578
Premium less reinsarances: (1.421,101) 2,590,445 (554,159) 632,900
Fremiem underwritien 719385 6,346,345 TR0 1030218
Premuum on PSE [ 5,908 494 542 | 16,408 544 377
Reinsurance premium on PSR {657.618) {992 49490 (482,627) (403 445)
Remsurance premiwm ceded 11,628, 776} [3,157,552) (976,250 {2.038,250)
Commission on reinsurances: 317,673 IH2.028 198,794 386,233
Commission eamed on rg-insurance ceded 281,504 J2E013 172.254 336,544
Commizsion eamed on PSB 30,1649 54615 26544 449, (R
Tatal 2,905,119 T.578,752 191,028 2,313,711
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Crystal Insurance Company Limited
Motor Insurance Revenue Account (U navdited)
Fuor the period ended June 30, 2021

Amount in Taka

Amount in Taka

Particulars Notes 2021 2024
April to June | | Jan to June April to June | | Jon to June

Claims under policies less re-insurances: 1,763,110 3. 100,262 2,325,312 3,552,451
Clianms pand during the vear |.0E2.735 3170618 333,878 1.377,72%
Punk' Adjusted on P5SB 16957 45545 48 469 61,385
Claims outstanding at the end of the vear 3. 59R.588 3R SRS 352 239 3942239
Claims outstanding ot the end of the previous vear (2755 168] (34543849 (1.979.274) (1,808,901}
Apgent Commission 28.00 300,387 2043114 [ A57,044 3.439,549
Management Expenses 29.00 G049 217 10,741,204 B 174,187 14,268,605
Stamp Dy BTy | .%32 1,693 l,693
Baulunee of sccount at the end of the year
as shown in the Statement of financial position being reserve for
unexpired nsks o 0% of premivm tnceme of the year 4,201,643 ERHERE K 3,004,239 0495 807
Profitd Loss) trunsferred to Statement of Comprehensive Income 3865971 B.931,391 [3,543,293) 127,686

Totl 16,187 406 35,862,851 11,500,172 31,280,941
Balance of Aceount at the beginning of the vear 5,683,300 10,246,043 3,773,599 7,547,199
Premium less reinsurances: 10,504, 1 24,712,357 7,735,573 23,739,742
Premivm mnderwritlen 9775 Rel 23,120,775 6340017 21,753,008
Fremium on P5B LERR Y |.923,605 1,596,145 2,299 833
Reinsurance premium on P5SB . (d 323 (B8 189) (B8, 189)
Reinsurance premium ceded (1187500 (237500 {112,500) (225 000
Commission un reinsurances: - 24,451 - -
Commizsion eamed on re-insurance ceded 204451 -
Commizsion camed on P5SH - =

Total 16,187 406 35,862,851 11, 50%,172 31,286,941

Min FaeleMyarim FOA S ML Shahidullah
Chiel Executive Officer

Company Secretary
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Crystal Insurance Company Limited
Miscellaneows Insurance Revenue Account

For the period ended June 30, 2021

| Amount in Taka | Amount in Taka |
Particulary Notes 2021 2020

|_April o June | [ Jan o June | | ApriltoJune | | JantoJune |
Claims under policies less re-insurances: 47,570 135,619 5,780 481,126
Clwims pawd dermg the year 30000 2030014 - 24,110
Fued Acdjusted on PSEB w76, i 1340871 TH 2 13,575,447
Recovered/Adjusted on PSB (958,534 (1 508,858 (B 293 (13,118,431
Claims cutstanding al the end of the vear |.683,To0 1685, 706 1,930,000 1950,000
Claims cutstunding ol the end of the previouws year L1683, TEL) {1,685, 706) [E.530.000) [1,950,000)
Agrent Commission 25.00 75,344 THY 180 466,990 1,425 580
Managemen Expenses 29.00 2620502 3472222 4712418 7,628 409
Stamp Duny 136 251 143 235
Balance of acesunt at the end of the vear
s shown o the Starement ol linancial position being reserve Tor
unexpired risks wf 40% of premivm income of the year 953,584 3,084,239 826,733 1281 879
Profit{ Loss) transferred to Statement of Comprehensive Income 2,354,984 4,382,650 245,508 1.253,774
Totul 0,082,023 13,969,161 257,671 14,071,012
Balance of Account af the beginning of the year 21,135,653 LTTTH88 BE1430 1,762,860
Premium less reinsurances: 2. 383,905 7,723,097 2,066,833 8,204,698
Premuum underwritten 2,398,750 7.587.252 |.875320 B.076,724
Premium on PSE 15353344 19474371 25.400,572 31,923 426
Reinsurance premium on PS5 (15,837 851) (28903 203) {25.078,128) (31,390,461}
Reinsurance premium ceded {230,281 (4335323} (190931 (398,991 )
Commission on reinsurances: 1,562 405 2 468,076 3,309,408 4,103,454
Commassion carned on re-insurance ceded 400,523 462 304 230,162 202 580
Commession eamed on PSB 1,161,882 2005772 3079246 3810874

Tatal 0,082 023 13,.964%,161 6,257,671 14,071,012
T
Mia Fazle Karim FCA S.MLShahidulluh M.Mahfuzor Rabhman ACA

Chief Executive (OfTicer

AL M r\_’ﬁ——.’_‘_’ 4

orammel Hoque
Director

—

Dk, 2% Julv 2021

Company Secretary

Dircctor

Chief Financial Officer

Y

Abdullah-

Chairman



Statement of Financial Position
Notes to the Financial Statements
As at and For the period ended 30th June, 2021

.00 General Information
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L.03
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Legal form of the Company

Crystal Insurance Company Limited (CICL} was incorporated as a Public Limited Company on |lth November, 1999 upder the
Companies Act, 1994 having registered office in Bangladesh. CICL obtained permission o commence Tnsurance business from Chief
Controller of Insurance, Directorate of Insurance, and Government of the Peaples Republic of Bangladesh an 23rd December, 1999, The
Principal place of business of the Company is at DR Tower (14th Floor), 6522, Box Culvert Road, Purana Paltan, Dhaka-1000,
Bangladesh which is also the registered office of the company, CICL is engaged in Non-Life Insurance business within the meaning of
Insurance Act. 2010

Primcipal Activities and Nature of Operations
The Principal activity of the company continues to be carrying on non-life insurance businesses. There was no significant change in the
nature of the Principal activities of the company during the period from 1st January, 2021 to 30th June, 2021 under review.

Reporting Period
The financial statements of the Company consistently cover one calendar period starting from 1st January, 2021 1o 30th Tune, 2021

Date of Financial Statements Authorized for Issue

Financial Statements of the company for the period from 15t January, 2021 to 30th June, 2021 were authorized for 1ssue on 29.07.2021 in
accordance with & resolution of the Board of Directors.

Summary of Significant Accounting and Related Policies

Basis of Preparation

The Financial Statements have been prepared on going concern and accrual basis under the historical cost convention. The preparation
and presentation of the financial statements and the disclosere of information have been made in 2ccordance with the Insurance Act 1938
tas amended i 20100, the Insurance Rules 1938 and in conformity with Inernational Financial Beporting Standards (IFRS), the
Companies Act 1994, the Securilies and Exchange Rules 1987 (as amended in 1997), the listing rules of Dhaka Stock Exchange Limited
and Chittagong Exchange Limited and other applicable laws & regulations in Bangladesh,

Application of International Financial Reporting Standards (IAS/AFRS)
The Accounting and Financial Reporting Standards that are applicable/not applicable for the financial statements for the peried under
review, include the following:

[AS 1 Presentation of Financial Siatements *

1AS 7 Stement af Cash Flows Appliad
IAS B Accounting Policies, Changes in Accounting Estimates and Errors Applied
1AS 10 Events after the Reporting Period Applied
[AS 12 Income Taxes Applied
1AS 16 Property, Plant and Equipment Applied
1A5 1% Emploves Benefits Applied
1A% 24 Related Party Disclosures Applied
A5 26 Accounting and Reporting by Raticement Benelit Plans Applied
1AS 33 Earning per Share Applied
A5 34 Interim Financial Reporting Applied
[AS 36 |mpairment of Asssts Applied
145 37 Provisions, Contingent Liabilities and Contingent Assets : Applied
lA5 38 [mangible Aszsets Applied
[AS 40 Investment Property Applied
[FRE 4 Insurance Conlracts *

IFRS 8§ Operating Segment Applied
IFRS 13 Far Value Measuremem Applied

* The management of Crystal Insurance Company Limited has followed the principles of [AS & IFRS cansistently in the preparation of
the financial statements o that exient as applicable to [nsurance Campany. Some of the standards have not been complied with, about
which [DEA has special guideline.
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Components of the Financial Statements

Fallowing the Insurance Act, 2010 and LAS-1 "Presentation of Financial Starements™. the Company's complete set of financial statements
include the following components:

a} Statzinent of Fingncial Position as at 30th Tune, 2021

b} Statement of Profit or Loss and other Comprebensive Income (Frofit and Loss Account) for the period from 15t Janwary to 30th June 2021

¢} Profit and Loss Appropriation Account for the period st January to 30th June 2021

di Consolidated Revenue Account for the period 1st January to 30¢h June 2021

2 Fire Insurance Revenue Account for the period st January to 30th June 2021

£} Marine Insurance Revenue Account for the period st lanuary o 30th June 2021

) Motor Insurance Revenue Account for the period 15t January to 30th June 2021

h) Miseellansous Insurance Revenue Account for the period 15t January ta 30th June 202 |
i} Statement of Changes in Equity for the period ended 30th June, 2021

1p Statement of Cash Flows (Direct Method)far the period ended  30th June, 2021

k) Motes to the Financial Statements .

Going Concern
e Company has adequate resources to continue in the operation as a going concemn for the foreseeable future. For this repson, the
accompanying financial statements have been prepared on a going concern basis, which comemplated the realization of assets and the

satisfaction of liabilities in the normal course of business. The accompanying financial statements do not include any adjustments that
would not permit Crvstal Insurance Co. Lid be unable to continue as a going concesmn,

Hevenue recognition

1. Premium is recognized when insurance policies are issued. The sum of premium income as appeared in classified Revenue Accounts is
net of the refund made, Re-insurance caded and Reinsurance premium on PSB.

2. The premivm in respect of Company's share of Public Sectar Insurance Business (PSB) is counted for in the period in which the
refevant statement of accounts is received from Shadharan Bima Corporation. The statements of account for the period 3rd & dth quarter-
2020 have been received from SBC and the company's share of PSE for the aforesaid period has been recognized in these financial
statements accordingly, :

3, Amounts received against issue of Cover Notes, which have not been converted into Palicy are recognized as income at the earlier of
Cover Motes converted into Policy or after expiry of two periods of cover Notes in accordance with SBC's circular,

4. Interest on Fixed Deposit Receipts (FDR), Account and Mational investment Bond (MIB) are recognized as revenue on accrual basis,

3. Income from marketable securities has been taken into account at acrual amount zarmed and received on its disposal.

Accounting Estimates

Preparation of financial statements requires management 1o make judgments, estimates and assumptions that affect the application of
policies and reported amount of assets and liabilitics, Income and expenses. The estimates and underlving assumptions are based on
nistorical experience and various other factors that are believed 1o be reasonable under the circumstance, the results of which form the
basis af making the judgments abowt carrying values of assets and liabilities that are not readily apparent from other sources, While
management believes that the amount included in the financial statement reflect the company's best estimates and assumptions, actual
result could differ from estimates.

Significant areas requiring the use of management estimates in these financial statements relate to the useful life of depreciable assets.
However, assumptions and judgments made by management in the application of accounting policies that have significant effect on the
financial statements are not expected the result in material adjustment 1o the carrying amount of assets and liabilities in the next period.

Funetional and presentation currency
['he financial Statements are presented in Bangladeshi Taka which is the company’s lunctional currency except indicated otherwise,

Materiality and aggregation
Each material class of similar items is presented separately in the financial Statements. ltem of dissimilar nature as well as function are
presented separately unless they are immaterial.

Property. Plant and Equipment

i) Recognition and measurement

Propery. plant and cquipment are recognized if it is probable that future cconomic benelit associated with the asset will How o the
Company and cost af the asset can be measured veliably and the asset is available for use. liems of property, plant and squipment are
measurad al cost less accumulated depreciation and accumulated impairment losses
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Cost includes expenditure thar is directly attributable to the acquisition of the asset. The cost self- constructed assets includes the cost of
material and direct labor, any other costs directly anributable m bringing the asset to 4 working condition for its intended use and the cost
of dismantling and removing the items and restoring the site on which they are locared.

Gains and losses on disposal of items of property, plant and equipment are determined by comparing the proceeds from disposal with the

carrying amount of property, plant and equipment. When revalued assers are sold, the relevant amount included in the revaluation reserve
is transferred to retained earnings,

ii) Subsequent cost

The cost of replacing a component of an items of property, plant and equipment is recognized as an addition (o asset if it is probable that
the fsture economic benefits associated with the part will flow to the company and its cost can be measured reliably. The carrying amount
of the replaced component s de-recognized,

iii) Depreciation
Depreciation s charged on straight ling basis. Depreciation is charged on newly acquired assets from the date when asset is available for

use in the manner intended by management. In case of disposal, depreciation charged up to the date of disposal. The rates of depreciation
are furnished below:

Category of Assets Rate of Depreciation
Fumiture & Fixnires 10%%
Office Equipment's 15%
Offies Decaration 10%
Sundry Assers 20%,
Maotor Vehicles 20%
Cfice Space 5%

iv) De-recognition

An item of property, plant and 2quipment is de-recognized wpon disposal or when no future economic benefits are expected from its use.
Any gain or loss arising on de-recognition of the asset is included in the statement of Profit and Loss and Comprehensive Income in the
period the asset s de-recogmized.

v Impairment of assets .

The carrving amounts of the company’s non financial assers other than deferred tax assers are reviewed ar regular inerval to determine
when there is any indication

An impaimment loss is recognized if the carrving amount of an asset or {15 cash generating unit exceeds its estimated recoverable amaunt,
Impairment losses are recognized in the statement of comprehensive income. Considering the present conditions of the assets, management

coneludes that there 15 no such indication exists.

Investment Property

Company has a property which is held 1 eam rental income. That's why the property is classified as [nvestment property, The property is
measured at cost less accumulated depreciation. Details relating to investment property are available in Note-14,

Investment in shares and securities

Company bas several financial nssets such as share, FOR ete, Tnitially shares are recorded ar fair value plus transaction cost. A separate
Fund called Investment Fluctuation fund , which consists of this unrealized gain/ loss is recognized as liakility in the Balance Sheet,
Dividend Income on such share is recognized in Profit and Lass Account (Statement of Profit and Loss and other comprehensive income)
when right to receive the dividend is established,

Huwever investment in FDR is recognized at cost in Balance Sheet. Interest income of such FDR s vecognized in Starament of Profit and
Loss and Comprehensive Income,

Emplovee Benefits

Crystal insurance Co. Ltd. offers a number of benefit plan for all permanent Emplovess of the company which includes Contributory
Provident Fund, Workers Profit Participation Fund, Incentive Bonus, Gramwiry, Growp Life Scheme (GLS) and CarMotor Cyele Loan
Scheme which have been accounted for the aceordance with the provision of international Accounting Standard {LAS)-14

{iy Provident Fund:

Company operates a provident fund, recognized by the Income Tax Authorities. Permanent amplovees of the Company are eligible for the
seld provident fund. Emplovees of the Company will contribute 10% (ten percent} af their basic salary and the employer will make a
similar contribution, The provident fund is wholly administered by a Board of Trustees and no part of the fund is included in the assets of
the Company,

(i1 Group Insurance Policy:

The company has been operating a Group insurance policy for all permanent employees for the supporting of family assistance afer death
of any Employvee's as per Group insurance Policy terms & condition,
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{iil) Workers Profit Participation Fund (WPPF):

The Board of Directors of Crystal Insurance Company Limited in its 81th meeting held on 05 December, 2018 decided to introduce
Workers” Profit Participation and Welfare Fund (WPPF) wee. £ 1st January, 2019, [n addition to the above, Crystal Insurance Company
limited providing other benefits to its employees like Incentive Bonus, Group Life Scheme (GLS), CarMoter Cycle Loan Scheme subject
to fulfillment of c2rain terms and conditions.

(ivh Grataity The Company also initistes a funded grawity scheme. The fund is on process for spproval by the National Board of
Revenue (NBR), and will be administered by the Board of Trustess. Emplovess are satitled to benefit at a graduated scale based on the

length of service that completed 5 periods. When NBR will approve the fund, company will start contribution ra the fund and recognize it
the financial statements.

Investment Income Recognition

(i) Interest and dividend

Interest on debentures, Bangladesh Government Treasury Bond and FIDRs are recognized on scereal basis, Interest on STD/SND account,
cash dividend on investment in shares and other income are recognized as and when amount credited 0 our account, For stock dividend
thar received by the company against its investment, number of shares increased and average cost of investment decreased.

Expenses and Taxes

i) Recognition of expenses

All expenses relating to running of business are charged to statement of Profit and Loss and other Comprehensive Income on accrual
basis,

iip Borrowing Costs

Bormowing costs that are directly anributable to the acquisition and construction of a qualifying asset form pant of the cost of that asset
and, therefore, should be capitalized. Other borrowing costs are recopnized as expenses.

Income tax

[ncome tax expense is recognized n the statement of Statement of Profit or Loss and other Comprehensive Income,

i} Current Tax

The tax currently payable is based on taxable profits for the period. Taxable profits ditfers from profits as reported in the Statement of
Prefit or Loss and other Comprehensive Income because it excludes items of income or expenses that are taxable or deductible in other

period or are never taxable or deductible. Company's liability for current tax is caleulated using tax rates that have been enacted the
Statement of Financial Position dare. )

i) Deferved tax assets | liabilities

Company recognizes deferred tax as per [AS-12 on the temporary differsnce between written down value of assets, Company has not
previously caleelated deferred tax so therefore deferred tax has been included in restated Balance Sheet in 2018 & 2017 Deferred tax has
also been included in current period accounts,

Detail ealeulation is shown in Annexure-C

Reserve or contingencies Accounts
i) Reserve for exceptional losses
In line with Para 6. 4th Schedule of the Income Tax Ordinance 1984, to meet the exceptional losses, CICL sets aside 0% of the Gross

Premium Incame of the period in which it is set aside from the balance of the profit to the reserve for exceptional losses.
ii} General Reserve
Transfer o General Reserve from profits is done on a lump sum basis 25 management deems fit,

Allocation of Total Management Expenses:

Toral related management expenses have been allocaled among the different Revenue Accounts on pro-rata basis of their respective gross
PrEMIUM INCome,

Provisions Relating to Collection of Premium :

The company has always complied with the Section 18 of the insurance Act, 2010 as applicable in regard to provision of coilection of
premium.

Prohibition of Loans:

As per Section 44 of insurance Act 2010, the company has never granted any loan to any director, auditar, officer, manager, actuary of the
company or o family member on these people, either an hypathecation or propecly on personal security or otherwise,

Corpany has not granted any loan or temporary advanee 1o anv firm or company in which any director, auditor, officer, Managsr, aciuary
of the company or family member of these people has any interest as proprietor, partner, director, manager or managing agent without
prier gpproval of the board of directors,

Segment Reporting

A business segment is a distinguishable component of the company that in providing services that are subject to risks and returns that are
different from those of other business segments. The company accounts for segment reporting of operating results using the classes of
business, The performance of semments is evaluaed on the basis of underwriting results of 2ach segment. The company has four primary
busmess segments for reporting purpeses namely fire, marine, motor and miscellancous.
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Earning per share

[he Campany presents its basic caming per share (EPS) data [or its ordinary shares. Basic EPS is caleulated by dividing the profit or
loss qttribunable woordingry shareholders of the Company By the number of ordinaes shares outstanding during the period,

. Earning attributable w0 Ordinary sharcholders

o Number of ordinary share outstanding during the period
2021 2021 2020 2020
.-'Lnrii Ltk ,lunE Jan to June A Eri‘t to Junie Jan to June
Net Profit Before Tax 18,116,669 | 46454715 19,479,977 40,187 863
Lazgs - Prowvision for Income Tax 22718 {047,605} (6,907,339 [T 844, 550
|eas Prowvision for Deformed Tax 450,710 (43.624) (365,124) (365,124)
[ WL (K62 6UY) (2,212,130} (927.617) (L913,707)
et Proii Afer Lax |8, 527,3598 43.351.356 11,27% 897 30,064,444
Mumber ol Ordinary Shares ounstanding during the period AL OO, D AU, DOLL U 24,0000, 008 24 000, (H
Earning per shure (EPS) .46 109 047 .25

Related party disclosure

Cryvstad Insurance Company Limited, in normal course of business, carried oul o number of rransactions with other entities thar fall
within the delinition ol related party contained in International Accounting standard 24: "Related party Disclosures”. All transactions
ivalving relating parties arisimg in normal coursg ol business are conducted on an arm’s length basis a commercial rotes on the same
terms and conditions us Publishable w the third parties. Details of the relmed party transaction have been given in Note-31

Statement of Cash Flows
The statement of cash flows has been prepared in accordance with TAS-T and the cash from the operating activities has been
presented using direct method.

Branch Accounting

Crvatal nsuranes Company Limited now has (320 thirty two brasches with no overseas branch as of 30th June, 2021, Accounts of
the branches are maintained ai the head office from which these aceounts are drown up,

Emplovees Details:
During the pericd ended 30th June, 2021, wo1al 352 person are employed,

Mool emplovees' received salary more than Tk, 3000/= per month 352 302
Mo ol emplovees' received salary less than Tk, 3000/= per month il il
Mo part Hime erployees are emploved in the company,

Event after the veporting period
Proposed Dividend

The proposed dividend 15 not recognized as a lability in the Financigl Position in accordance with the IAS 10; Events after the
Financial Positien. Dividend payable to the company’s shareholders are recognized as a liability only when disclosed and deducted
[rom sharcholders equity in the period in which the sharcholders right W receive payment is established, Intemational Aceounting
Standord (TAS) 12 Presentation of Financial Statemems aiso requires the dividend proposed after the balance sheet date but hefore the
Fnmscind stoement are authorized for issue, be disclosed in the notes to the financial staement, Accordingly, the company has
disclosed the samme i the notes 1w the financial statements.

AL material events occurring alter the balance sheet dae hos been considered and whene necessary, adjusted tor or disclosed in the
naote
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Drisclosure of departure from few requirements of IFRS due to mandatory compliance of Insurance Act's
1} Premium is not recognized as per IFRS 4 / [FRS 15, premium is recognized as per Insurance Act, 1938,

i) Insurance Act 1938 has issued templates for financial statements which will strictly be followed by all general and life insurance
company. The templates of financial ststements issued by Insurance Act do not include other comprehensive income (OCT nor do the
elements ol other comprehensive income allow the inclusion in 8 single comprenensive income (OCI Statement. A3 such the CICL does
not prepare the other comprehensive income statement. However the CICL does not have any elements of OCI 1o be presented,

i) [FRS 16 is not applied in case of rent expense. As this [FRS is not widely practiced by insurance companies, However, in future
company will comply with [FRS-16.

iv) As per Insurance Act 1938 (as amended 2010), investments in quoted shares and unquoted shares are revalued at the period end at
markel price and as per book value of last audited balance sheet respectively, Provisions has been made by netting off any unrealized
gain/(loss}) arising at the Balance sheet date. However as per requirements of 1FRS 9 investment in shares falls either under “at fair value
through profit and loss account™ or under “fair value through other comprehensive income”™ where any change in the fair value at the
period-end is taken o profit and loss account or other comprehensive income respectively,

v} Greneral provision on insurance premium and re-insurance premium are followed as per Insurance Act 1938 (as amended 20109 .
However such general provision cannot satisfv the conditions of provision as per [AS 37, At the period end the CICL has recognized
provisien of BDT 143,075 954,00 as balance of fund and liahilities in the balance sheet under liabilities.

Deposit Premium Account
Premium deposit account represents amount of premium deposited with the company against cover notes for which policies are yet to be
issued wp to the end of the period.
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Authorized Capital:
(00,000,000 Ordinary shares of Tk.10.00 zach

Issued, Subseribed and Paid up Capital

Amount in Taka

June-2021 | I 31st December, 2020
1,000,000,000 1,000,000,000
24,000,000 240,000,000

Issued, Subscribed and Paid up Capital consist of 40,000,000 Ordinary shares of Tk.10/- each fully paid up in cash.

Share Holdings,

The following table shows the shareholdings of the Company as on 30th June,2021.

Directors and Sponsors Position Mo. of share Percanmge—_
01, Abdullah Al-Mahmud Chairman 4,000,000 10.00%
02. Abdullah Hasan Director 4,000,000 10.00%
03. A H.M., Mozammel Hoque Director 200,000 2.00%
4. Tajul [slam Director 900,000 2.25%
(5. Shahzadi Begum Director 800,000 2.00%
¥4, Farhana Danesh Director 955,000 2.39%
07. Abdullah Al-Mamun {Deceased) Director 800,000 2.00%
08. Farzana Munny Director 800,000 2.00%
(9. Arafat Rashid Director 800,000 2.00%
10, Nusrat Mahmud Director 4,000,000 10000 %%
LL. Soera Zahir Director 2,000,000 5.00%
12, Mabila Mahmud Director 2,000,000 5.00%
|3. Asoke Ranjan kapuria Share Holder 1,200,000 3.00%
14. [gbal Hasan Mahmood Share Holder 375,000 0.94%
| 5. Sarah Hasein Mahmud Share Holder 300,000 0.75%
|6, Rubayet Tanveer Huda Share Holder 270,000 0.68%
Sub Total (A) 24,000,000 60.00%:
Category of Share Holders No. of share Percentage
Institute 2,041,498 5.10%
Foreign 17,133 0.04%
Public 13,941,371 34.85%
Sub Total (B} 16,000,000 40.00%
Grand Total (A+B) 40,000,000 100.00% |
Reserve & Surplus
Reserve for exceptional Losses (Notes 4.01) 420,937,531 389,657,131
Fetained earnings (P&L App. A/C) (Restated) L 1,930,552 40,192,997
Investment Fluctuation Fund (3,941,074) 2,217,596
General Reserve (Notes 4.03) 7,500,000 7,000,000
Total 436,427,409 439,067,724

Reserve for Exceptional Losses

As per paragraph 6 of the Fourth Schedule of Income Tax Ordinance 1984, @10% of the gross premium

transferred to reserve for exceptional losses. Detailed calculations given below;

Balance as on 315t March, 2021 406,344,172 129,814,783
Add, Reserve made during the period (April to June) 14,593,759 59,842,348
Balance as on 30th June, 2021 410,937,931 389,657,131
Particulars Gross Premium  fexceptional Amount (Tk). Amount (TK).

Fire 54,105,830 1% 5,410,583 21,285,951
Marine Cargo 62,591,513 10%% 6,239,151 26,762,007
Mlarine Hull 863,293 10% 86,329 819442
Muotor 10,622,856 [ (3% L.062 286 5,316,562
Mlise 17,752,099 1% 1,775,210 5,638,386
Total 145,937,593 14,593,759 59,842,348
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4.03

5.00

6.00

7.00

8.00

Investment Fluctuation Fund
Balance as on 3 1st March, 2021
Add: Made during the period (April to June)
Balance as on 30th June, 2021

General Reserve

Balance as on 31st March, 2021

Less: Transfer to Profit & Loss Appropriation Account
Add: Reserve made during the period

Balance as on 30th June, 2021

Balance of fund and accounts
Balance of fund and accounts consists of as follows:

Fire Insurance Revenue Account

Marine Insurance Revenue Account
Marine Hull Insurance Revenue Account
Motor [nsurance Revenue Account
Misc. Insurance Revenue Account

Total

Lease Libility

i} Lease Liabilities recognized in the statement of Financial Position

Lease Liability-Current Portion
Lease Liability-Mon Current Portion

ii} Movement of Lease Payable

Opening Balance
Add: During the Period
Rev-payment

Closing Balance

Deposit Premium

Amount in Taka

June-2021 | |31st December, 2020
(12,148,345) (14,753,181)
§.207,271 16,970,777
(3,941,074) 2,217,596
7,250,000 6,500,000

250,000 500,000
7,500,000 7,000,000
51,097,992 53,744,794
67,746,201 72,929,285
361,299 2,376,533
19,989,872 21,050,972
5,880,590 6,569,330
145,075,953 156,670,923
2,626,227
5,530,354
- 8,156,627
8,156,627 -
- 12,729,513
(2,750,553) (4,572,886)
5,406,074 8,156,627

The below mentioned amount includes premium received against cover notes for which policies have not been
issued within June 30, 2021, While the risks against non-marine and marine hull have been assumed from the
issuance of cover notes, risks against marine cargo have not been assumed until shipment advices are provided and

Ammmmdinalys malisian aes foeeed
Fire

Marine

Marine Hull

Motor

Misc

Total

Deferred Tax Liability/Assets

Written Down Value of Assets As per Accounts
Written Down Value of Assets As per Tax Base
Taxable Temporary Difference

Tax Rate

Deferred Tax Liability

Deferred Tax Liability/Assets
Opening Balance

Add: Deffered Tax Expenses
Less: Deffered Tax Income
Closing Balance

1,605,241 541,354

155,023,242 156,085,238

L.077.509 4,597,270
257,059 -

- 28,045
158,002,851 161,551,907
335,706,039 343,289,161
319,110,477 326,809,930

16,595,562 16,479,231
37.50% 37.50%
6,223,336 6,179,712
6,179,712 6,045,424
494,354 -
(430,710) 134,288
6,223,336 6,179,712




9.00

10.00

11.00

Amount in Taka
June-2021 | [ 313t December, 2020

Estimated liability in respect of Qutstanding claims whether due or intimated

Fire. 32,132,282 22,224,604
Marine. 12,490,485 6,430,732
Marine hull - -

Motor. 3,398,588 3454489
Misc, 1,683,766 1,685,766
Tuotal 49,707,121 33,815,591

All the claims against which the Company received intimations within 30th June, 2021 have been taken into
consideration while estimating the liability of outstanding claims.

Amounts due to other persons or bodies carrying on insurance business:
We have obtained balance confarmation from quarterly accounts of SBC regarding amount due to other persons or

bodies carrying on insurance business:
Balance as on 31st March, 2021

Add: Pavable

Less: Paid/Adjusted During the period

Amounts due to Saharan Bima Corporation as on June 31

160,764,381
30,094,529

(10,436,220)

180,422.690

132,810,042

66,387,668

(54,312,896)
144,884,814

This is made up of the balance due to Saharan Bima Corperation (SBC) on account of re insurance arrangement.

Sundry Creditors
This is made up as follows ;
A. Management Expense:

Audit fees 400,000 400,000
Fuel & Lubricam 8,000 16,080
Ipo Expenses - 2,515,779
Office Rent 84011 225,880
Press Release 95,049 -
Provident Fund 4,539,188 1,122,330
Postage & Revenue 9,820
Printing & Stationary 214,625 .
Legal Fee 100,000 -
Salary & Allowances 1,482,871 12,600,528
Telephone Bill {Mobile & Res) 12,500 10,500
VAT at source 1,980,620 [,792,521
Tax at source 3,373,768 4,014,460
VAT on Office Rent 93,585 93,585
A, Total 16,584,217 22,801,483
B.Other payable:

Advance Deposit {Office Premises) L192,170 1,192,170
Dividend** 5,584.772 1,223,100
Office Equipment - -
Provision for Income Tax (WNotes 11.01) 49.266,915 48,639,111
Stamp Duty 16,170,888 18,903,320
Security Deposit (Open Policy) 80,000 80,000
VAT {(June-2021) paid in July-2021 2,937,915 3,998,458
Totwal B 75,232,660 74,036,159
Total (A+B) 91,816,877 96,837,642




11.01

11.02

12.00

13.00

14.00

Provision for Income Tax

This is made up as follows:

Opening Balance

Add: Provision for the period (Notes 11.02) (Restated)
Less: Tax paid against assessment period 2019-2020

Less: Tax paid against assessment period 2020-2021 & adjustment previou:

Total

Provision of Income Tax for the period made up as follows :

Profit before tax as per Profit and Loss account

Less: Reserve for Exceptional Loss

Less: Interest on National [nvestment Bond (Tax Free)
Less: Realised Gain on Investment in Shares

Less: Dividend Income

Less: Provision for WPPF

Business Income (Taxable @ 40.00%)

Add: Profit on dividend Income

Add: Realised Gain on [nvestment in Shares

Add: Interest on National Investment Bond (Tax Free)
Total Income

a} Tax on Business Income @37.5.00%

b) Tax on Realised Gain on Share @ 15%

¢) Tax on Dividend income @ 20%

d) Tax on Gain on sale of fixed Assets @37.50%

Tax provision for the period

Provision for WPPF
Profit Before Tax & WEPF
Profit Before Tax { Profit before tax & WPPF/1.05)

Provision for WPPF (Profit before Tax & WPPF @ 5%)

Balance at the beginning of the period
Addition during the period

Paid during the period

Balance at the period end

Property, Plant and Equipment

Balance at the beginning of the period
Addition during the period

Balance as on 30th June, 2021
Accumulated Depreciation

Balance at the beginning of the period
Addition during the period

Balance ar the period end

Written down value at the period end

Amount in Taka

June-2021 | |3ist December, 2020
50,089,633.00 38,573,512
(822.718) 27,192,700
. (17,127,101)
49,266,915 48.639.111
18,116,669 149,915,893
(14,393,759 (59,842,348)
(1.254,540) (2,308.400)
(4,922,366) (11,976,081)
(1,384,640) (1,985,952)
(862,699) {7,138,852)
(4,901,335) 66,664,260
1,384 640 1,985,952
4,922 366 11,976,081
1,254,540 2,308,400
2,660,211 82,934,693
(1,838,001 24,999 008
738,335 1,796,412
276,928 397,190
(822,718) 27,192,700
18,116,669 149,915,893
17,233,970 142,777,041
862,699 7,138,852
8,485,643
862,699
9,348,342
484,364,614 432,205,382
945,983 42,294,150
485,310,597 474,499,532
174,987 321 133,457,266
8,799,620 33,012,993
183,786,941 166,470,259
301,523,656 308,029,273

Schedule for the detail of property, plant equipment may be seen in Annexure A (Fixed Assets Schedule)

Advance against land & office Space

Opening Balance
Addition during the period
Closing Balance

12,000,000

12,000,000

12,000,000

12,000,000




14.01

15.01

15.02

16.00

17.00

Amount in Taka
June-2021 ' | 31st December, 2020
Break up of transfer to land
1) Office Space Dhaka (DR. Tower) - 41,580,000
ii) Office Space Jessore - 2,400,000
Total - 43,980,000

i) Land at Bashundhara: Tk.12,000,000.00

During the period-2012 the Company has booked a plot of land of 10 katha in the project of Basundhara Riverview
Green Town at a total cost of Tk.12,000,000. The Company has paid the total amount of Tk.12,000,000, The
registration process of this land is yet to be completed.

Investments
The amounts have been arrived at as under:

Held to maturity { Mote-13.01) 30,000,000 25,000,000
Investment in Share (Note -13.02) 195,047,857 115,444 201
Total 225,047,857 140,444,201

Held to maturity

Investments with Fixed maturity that the management has the intent and ability to hold 1o maturity are classified as
held to maturity. During the period ended 30th June,2021 the Company hold Tk.30,000,000.00 as Bangladesh

Government Treasury Bond.

Investment in Share

Investment in share has been stated in the statement of financial position at market value as on 30th June, 2021,
Unrealised gain/loss is shown in separate fund called "lnvestment Fluctuation Fund” in liability side of Balance

Total investment in shares of different public limited companies are furnished below:

Changes in Fair value of the share:

Ovpening Balance on 31.3.2021 190,753,777 43,087,619
Add: Investment during the period 1,476,569 80,013,872
Less: Withdrawal during the period (10,000,000} (36,400,000
Add: Realised Gain 4922 366 11,976,081
Less: Closing Ledger Balance (Restated) (310,044) (2,200,955
Less: Fees & Charges (2,082) (3,193)
Add: Unrealised Gain 8,207,271 16,970,777
Balance as on 30th June, 2021 195,047,857 115,444,201

Investment Property

As per decision of the management the portion of Building 2,705.17 SFT is recognized as investment property under

LAS 40, initially recognized at cost plus directly attributable cost to the asset,

Balance as on 01.04.2021 34,721,136 37,414,897
Add: During the period -

Less: Depreciation during the period {338,752) (2,155,009}
Balance as on 30.06.2021 34,182,384 35,259,888
Right of Use Assets (ROL)

Opening Balance 14,099,809 -
Add: During the period ) 22,676,014
Amortisation of ROU Assets (1,697,940) (6,898,448)
Written Down Value 12,401,869 15.777.566




13.00

19.00

20.00

21.00

22.00

22.01

23.00

Deffered Expense
Opening Balance
Add: During the period
Less: Adjusted during the period
Closing Balance

Insurance Stamps
Insurance Stamps

Total

Amount due from other persons or bodies carrying on insurance business:

Amount in Taka

June-2021 [ | 31st December, 2020
2,029,317 -

: 2,029,317
2,029,317 2,029,317
2,337,731 | | 1,466,355 |
2,337,731 1,466,555

We have obtained balance conformation from quarterly accounts of SBC regarding amount due from other persons

The balance is made up as follows :
Receivable from SBC

Opening Balance as on 01.04.2021

Add: Receivable

Less: Received/Adjusted During the period

Closing Balance as on 30.06.2021

Interest receivable account

Accrued but not due:

Accrued interest of FDR account

Acerued interest of National Investment Bond
Total

The amounts represent interest acerued but not received during the period.

Sundry Debtors (including advances, deposits and prepayments)
This is made up as follows

Advance against office rent

Advance against office salary

Advance against Motor Vehicle (Restated)

Advance against Income Tax (22.01)

Total

Advance Income Tax

Balance at the beginning of the period

Deduction against Interest on FDR's & STD A/C
Advance Deposited against vehicle

Deduction against Dividend on Share Investment
Paid Against Assessment period-2012-2020
Advance Income Tax

Adjustment during the period

Total

Cash and Bank Balances

Cash in Hand

BO account balance

Cash ar Banks on STD Accounts
Cash ar Banks on CD Accounts

104,743,969 86,878,082
3,593,639 15,011,371
108,337,608 101,889,453
9.527,901.00 13,585,720
631,600.00 247,643
10,159,501 15,833,363
1,387 443 1,962,900
7,186,950 9,189,000
. 55,443
25,058,671 16,395,587
33,633,064 27,602,930
21,706,299 9,093,409
25,444 4,034,773
50,000 760,000
276,928 397,190
2,500,000 13,472,202
- 5,765,114
- (17,127,101)
25,058,671 16,395,587
277,606 176,143
310,044 2,200,955
33,714,122 184,357,221
2,730,594 2,841,627
37,032,366 189,575,946




Amount in Taka
June-2021 [ ] 31st December, 2020

24.00 Fixed Deposit Receipt (FDR) with Banks 703,745,300 604,395,300

25.00

16.00

27.00

28.00

Investment in FDR consists of FDR investment in Banks total Taka. 70.3743 million as on 30th June, 202 | which is

readily convertible to cash at a short notice.

Depreciation
As per Fixed Assets Schedule (Note 10)
Depreciation of Investment Property (WNote 13)

Total
Interest Income

Interest received on:
FDR Accounts
STD Accounts
Gaovt. Treasury Bond

Less: Opening Acerued interest on:
FDR Accounts
Govt. Treasury Bond

Add: Closing Accrued interest on:
FDR Accounts
Govt, Treasury Bond

Total

Other Income

Miscellaneous Income

Office Rent (Investment)

Garage Rent (Investment)

Service Charge Co Insurance & Refund Premium

Realized Gain from sale of listed companies share
Farfeiture Amount of Provident Fund

Dvvidend Income from listed companies share (With Tax)
Total

Agent Commission

8,799,620 33,012,993
538,752 2,155,009
9,338,372 35,168,002
4,949,187.51 39,260,163
192,716.29 695,786
1,200,040.00 2,308,400
6,341,944 42,264,349
9,058,273 17,113,155
577,100 247,643
9,635,373 17,360,798
9,527.901 15,585,720
631,600 247,643
10,159,501 15,833,363
6,866,072 40,736,914
19,265 49 449
503,681 1,544,809
9,000 36,000

3,500 34,578
4,922,366 11,976,081

2 75,443
1,384,640 1,985,952
6,842,452 15,702,312

The Agent Commission have been made during the period from 1st April, 2021 to 30th June, 2021. Details are as foll

Basis of allocation of Agent Commission

Particulars Premiul.n Income Expe{:ses Apgent Agent
{Direct) Ratio Commission Commission
Fire 300,543,161.00 43% 1,583,440.0 34,660,275
Marine 33,103,506.00 465% 1,728,489.0 42 800918
Marine Hull 719,385.00 1% 22,566.0 1,214,538
votor 9,773, 868,00 B 306,587.0 B.801.116
Misc, 2,398, 750.00 2% 75,2440 2,998,595
Total- 118,538,670 1004, 3,718,326.0 90,484,442




29.00 Management Expenses (Notes 27.01)

29.01

Amount in Taka _|

June-2021

| |31t December, 2020

The Management expenses have been made during the period 2015, Details are as follows:

Schedule of Management Expenses
This consists of the following :

Annual Conference
Cable & Internate Bill
Car Allowance
Car Maintanance
Charge Allowance
Conveyance
Earned Leave
Electicity, Water & Gas Bill
Entertainment

Employer's Confribution to PF

Fuel é& Lubricant
Festival Bonus

Garage Rent

Gratuiety

Gift & Tips

Special Allowance
[nsurance Premium
IPO Applied Expenses
[nspection Fee
[ncentive Bonus

Office Maintanance
Office Rent

Interest on Lease

Legal Expenses
Meeting Expenses
Paper & Perodical Expences
Postage & Revenue
Priting & Stationary
Professional Fee

Press Release
Picnic-2020

Repair & Maintenance
Scholarship

Softwear Maintenance
Salary & Allowance
Service Charge ( Co-Ins)
Telephone {Mobile & Res)
Telephone (Office )
Tranning Fee
Travelling Allowance
Utility Bill

VAT Paid [Office Rent)
Wages

Management Expenses except PSB
Management Expenses (PSB)

Total

- 697,200
262,960.00 408,852
11.461,600.00 14,135,000
44,000.00 867,394
450,000.00 L,781.000
786,516.00 2,263,932
33,600.00 821,093
244,697.00 1,403,263
387,954.00 1,090,393
1,764,006.00 3,128,400
43452.00 630,146
- 13,813,000
&,000.00 28,500

26,400.00 =
222 487.00 1,132,183

942,270.00 7
18028900 775,163
930,118
20,000.00 500,000
- 21,953,200
272,488.00 1,691,417

212,138.00 -
223,000
510,000
23,436.00 70,716
95,873.00 641,977
843,998.00 5,300,811
91,250.00 361,300
288,075
646,440

54,4092.00 -
600,000

207 66700 i
42,068,172.00 114,506,786
126,768.00 260,046
662,265.00 2,650,856
93,423.00 851,571
3.450.00 161,150
33,790.00 866,112
1.077.606.00 3274475
280,755.00 1,120,575
59,210.00 224,160
72,593,402 200,672,502
2,094,333 6,492,980
74,687,735 207,165,482




Management Expenses-2021

Class of Business, Expenses apainst Expense rsp !lusiness i voul
Direie Busisiass Ratio(%) per E-:tatEmf:nts Management
shown by SBC Expenses
Fire 30,952,769.00 43% 267,200 31.219.959
Marine 33,745,536.00 46% 561,601 34,307,137
Marine Hull 440,553.00 1% 50,357 490,910
Motor 5,985,543.00 8% 63,674.12 6.049.217
Miscellaneous 1,469,007.00 2% 1,151,501.17 2,620,502
Tolal 72,593,402.00 100% 2,094,333 74,687,735

30.00 Liability for VAT:

The Liabilities of VAT amounting to Tk. 29.37.615.00 only for the month of June-2021 which has subsequently
been deposited with Bangladesh Bank in the month of July-2021.

31.00

Directors Insolvents/Interest in other companies (Related party disclosures: [AS-24)
Crystal Insurance Company Ltd.. in normal course of business, carried out of number of transactions contained in
[nternational Aceounting Standard 24: Related Party Disclosures. All transactions involving related parties arising in
normal course of business are conducted on an arm'’s length basis at commercial rates on the same terims and

Details of transaction with related parties and balances with them were as follows:

N R Relationshi Nature of January to June-2021
ame elations = 3 =
ame of The related party B Transaction | Premium Earned Claim paid
Mahin Apparels Lid.
Hamid Fabrics |td, Unit-1 Tt

; % . : P Premium & \
Hamid Fabrics Lid, Unit=[1 Commeon Director Claim - 414,949 Mil
Hamid Weaving Mills Ltd Settelment
Tazrian ‘Ir"."uuving Mills Lid
RG Traders Insurance
M, ; Premium & ;
N.K Motors Common Director mC]fti:lu Mil
Eagle Paribhan Cotrahvices

Total

414,949.00




