Crystal Insurance Company Limited
Balance Sheet (Statement of Financial Position)

As at March 31, 2023
Particali Notes Amount in Taka

e e Jan to Mar-23 || Asat31, Dec 2022
Shareholders' Equity & Liabilities
Shareholders' Equity
Authorized Capital
100,000,000 Ordinary shares of Tk. 10 cach 1,000,000,000 1,000,000,000
Issued, Subscribed and Paid up Capital : 400,000,000 400,000,000
40,000,000 Ordinary share of Tk, 10 each fully paid up 300 | 400,000,000 || 400,000,000
Reserve & Surplus 4.00 630,576,146 572,432,506
Reserve for Exceptional Losses 4.01 539,027,704 519,885,963
Profit & Loss Appropriation Account 68,829,141 30,091,567
Investment Fluctuation Fund 4.02 13,469,302 (6,544.964)
General Reserve 4.03 9,250,000 9,000,000
Total Shareholders Equity 1,030,576,146 972,432,560
Liabilities and Provisions
Balance of fund and accounts 5.00 187,278,030 192,873,299
Fire Insurance Revenue Account 86,750,013 83,074,095
Marine Cargo Insurance Revenue Account 79,728,834 88,464,522
Marine Hull Insurance Revenue Account 2407217 1,996,589
Motor Insurance Revenue Account 12,391,180 12,214,805
Misc. Insurance Revenue Account 6,000,786 7,123,289
Liabilities 676,610,088 672,742,578
Lease Liabilities 6.00 11,679,387 11,679,387
Deposit Premium 7.00 143,646,393 156,218,267
Deferred Tax Liability 8.00 3669636 4,683,242
Esrmmy:dl liability in respect of Outstanding claims whether 9.00 154.124.650 152.342.243
due or intimated
Amj:nums due to other persons or bodies carrving on insurance 10.00 231,690,121 214.034.728
business
Sundry Creditors 11.00 122,989 341 124,964,258
Unpaid/Unclaimed Dividend 11.03 2,608,688 2,618,580
Provision for WPPF 12.00 6,201.873 6,201,873
Total Liabilities and Provisions 863,888,119 865,615,877
Total Shareholders' Equity & Liabilities 1,894,464,265 1,838,048,443

The accompanying notes form an integral part of these financial statements
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Mia Fazle Karim FCA
Chief Executive Officer
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S M Shahidullah
Company Secretary
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Signed as per our annexed report of even date

M.Mahfuzur Rahman ACA
Chief Financial Officer
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Crystal Insurance Company Limited
Balance Sheet (Statement of Financial Position)
As at March 31, 2023

Particulars Notes At ju Taka
Jan to Mar-23 || Asat 31, Dec 2022

Properties and Assets 886,255,020 811,188,614
Property, Plant and Equipment 13.00 277,926,631 286,343,735
Advance against land and office space 14.00 12,000,000 12,000,000
Investments 15.00 341,657,738 264,591,859
Investment Property 16.00 30,411,120 30,049,872
Rol) Assets 17.00 12,136,172 12,136,172
Deferred Expenses 18.00 = :
Insurance Stamps 19.00 1,638,052 1,967,787
fﬁ.muunt due. from other persons or bodies carrying on 20.00 129,641,600 126,497,497
insurance businesses
Accrued [nterest 21.00 14,200,380 13,142,936
Sundry Debtors (including advances, deposits and 22.00 66.553.328 63.558.758
prepayments)
Cash and Cash Equivalents 1,008,209,245 1,026,859,829
Cash in hand 23.00 171.468 234,587
Cash in BO Al 23.00 437,873 221,296
Cash at Banks-STD Accounts 23.00 38,385,305 21,417,462
Cash at Banks on CD accounts 23.00 6,366,983 20,138,867
Fixed Deposit Receipts (FDR) with Banks and NBF['s 24.00 962,847,617 | 084,847,617
Total Assets 1,594,464,265 1,838,048,443
Net Asset Value (NAV) Per Share 35.00 | 25.76 || 24.31 |

The accompanying notes form an integral part of these financial statements
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Mia Fazle Karim FCA S M Shahidullah
Chief Executive Officer Company Secretary

Abdullah-AlMahmud
Chairman

Dhaka, 17 April 2023

M.Mahfuzur Rahman ACA
Chief Financial Officer
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Crystal Insurance Company Limited
Profit and Loss Account (Statement of Profit or Loss and other Comprehensive Income)
For the Period ended March 31, 2023

s Amount in Taka Amount in Taka
Fardcniars g Jan to Mar-23 Jan to Mar-22
Expenses of management
{Not applicable to any particular fund or account) L300 1R
Advertisement & Publicity |_ 130,903 207,010
Amaortization on lease 17.00 =
Augdit fiees =
Bank Charges 73,121 56,958
Bima Mela 357,256 787,253
Branch Opening Fee
BGTRE Bond Premium & Interest 28,870
Credit Rating Fee
Excise Duty 661,650 410,300
Depreciation 15.00 10,494,826 9,271,866
Direetor’s meeting attendance fees 40,01 147,700 102,600
Donation & Subscription 176,000 836,211
Fees and Charges 635,676
Penalty 1,007 068
Bangladesh Insurance Association
Business Development Expenses (SBC) 12,222 12,222
Deferred Expense (IPO Expense) 18.00
Repair & Maintenance 80,794
Renewal & Registration 228,589 1,330,656
Interest against Leases | - 11
Profit transferred to profit & loss appropriation 42,330,145 31,807,693
account
Total 56,535,950 44,951,640
Profit/(Loss) transferred from: 31,433,395 36,483,067
Fire 7,026,616 3,314,044
Marine Cargo 21,292,237 30,108,767
Marine Hull (562,643) 046,525
Motor 3,486,942 137,452
Miscellaneous 190,242 2,226,280
Interest Income 26.00 14,469 500 5,743,237
Other Income 27.00 10,633,035 2,725,336
Tatal 56,535,950 44,951,640
Other comprehensive income
l.:h anges in fair wh.Je of the shares available for sale 4.02 20,014,267 ' \ (8,416,915
{Investment Fluctuation Fund)
Total 20,014,267 (8.416,915)

The accompanying notes form an integral part of these financial statements
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Mia Fazle Karim FCA

Chief Executive Officer Company Secretary

bzammel Hog
Director
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M.Mahfuzur Rahman ACA
Chief Financial Oflicer
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Chairman

Signed as per our panexed report of even date

Dhaka, 17 April 2023




Crystal Insurance Company Limited
Profit and Loss Appropriation Account
For the Period ended March 31,2023

Amount in Taka Amount in Taka
Particulars N
o Jan to Mar-23 Jan to Mar-22 |
Opening balance of Appropriation Account 50,091,567 50,621,143
et Profit for the vear brought down 42,330,145 31,807,693
Total 92,421,712 81,418,830
23,592,571 23,216,977
Reserve for Exceptional Losses 4.0 19,141,741 17,397,058
General Reserve during the year 4.03 250,000 250,000
Pravision for Companics Income Tax 11.02 5,214,437 4,344,221
Provision for WPPF 12.00 - 1,514,652
Deffered Tax (Income) Expenses 8.00 (1,013,606) (288,954)
Dividend paid from last year profit n -
Balance transferred to balance sheet 68,829,141 59,211,859
Total 92,421,712 82,428,836
Earning Per Share (EPS) (Tk.10 each) 36.00 0.95 0.66

The accompanying notes form an integral part of these financial statements

il
- W/
Mia Fazle Karim FCA S M Shahidullah

Chief Executive Officer Company Secretary

AH.M. ¥ mmel Hoque

Dirgetor
&

NN

M.Mahfuzur Rahman ACA
Chief Financial Officer

Chairman

Signed as per our annexed report of even date

Dhaka, 17 April 2023
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Crystal Insurance Company Limited
Statement of Cash Flows (Unaudited)
For the period ended as on 31 March, 2023

Amount in Taka

Sl Particulars

No. As on March 31,2023 | | Ason March 31,2022

A. Cash Flow from Operating Activities:
Collection from premium 135,991,688 154,266,668
Other Income 3,364 27,052
Mana g.'E]I:I.I-_'l"Lt Expenses, Re-Insurance Claim & Agency (113,776,730) (80,676,298)
Commission
Advance Expenses (2.850,000) (3,280,770)
Income Tax paid including TDS (3,370,180) (5,248,475)
Net Cash Flow from Operating Activities 15,998,142 EE,DBE,I?I?

B.  Cash Flow from Investing Activities:
Acquisition of Fixed Assets (1,538,970} (14.435,710)
Rent Income 566,723 486,033
Interest Income including TDS 13,322,056 11,713,473
Dividend from listed companies share including TDS 2,74.77 3,032,083
Realised gain from listed companies share 7,268,189 (B19,832)
[nvestment (Ventura Asset Management) (50,000,000) 2
Investment in listed companies share (7,051,612} 601,820
Net Cash Flow from Investing Activities {34,638,835) 577,867

€. Cash Flow from Financing Activities:
Dividend Paid [ (9.891)] | 1,785
Net Cash Flow from Financing Activities {9,891) 1,785
Increase in Cash and Cash Equivalents (A+B+C) (14,650,584) 65,667,829
Add: Cash and Cash Equivalents at the beginning 1,026,859,829 793,971,246
Cash and Cash Equivalents at the end of the year 1,008,209,245 859,639,075
Net Operating Cash Flows per share (NOCFPS) 0.40 1.63

‘—% ;——-7,
Mia Fazle Karim FCA

Chief Executive Officer

A HM Mozammel Hoglje
Director

Dhaka, 17 April 2023

5M 'hahi&gll.lh

Company Secretary

N S5

M.Mahfuzur Rahman ACA
Chief Financial Officer

A jgéu;;ahrﬂihééénuuf

Chairman



Crystal Insurance Company Limited

Consolidated Revenue Account

For the Period ended March 31, 2023

Particulars . Amount in Taka Amount in Taka
Jan to Mar-23 Jan to Mar-22
Claims under policies less re-insurances 16,844,865 17,400,839
Claims paid during the yvear 38,250,397 15,783,588
Paid/Adjusted on PSE 150,869 243,923
Recovered/ Adjusted on PSB (83,168) 4,390)
Recovered/Adjusted on reinsurance ceded (13,253,641) -
Claims outstanding at the end of the year 154,124,650 68,937,714
Claims outstanding at the end of the previous year (152,342,243) (67,559,997)
64,622,558 66,618,418
Agent Commission 28.00 12,503,823 16,471,298
Management Expenses 29.00 52,117,737 50,146,202
Stamp Duty 998 918
Balance of account at the end of the vear 42.623.056 48,870,845
as shown in the Statement of financial position being reserve for unexpired risks @
40% of premium income of the year (Fire, Marine Cargo, Motor & Misc.) @ 42 623056 48,870,845

100% of premium income of the vear (Marine Hull)

Profit transferred to Profit and Loss Account
Total

Balance of Account at the beginning of the year

Premium less reinsurances

Premium underwritten

Premium on PSB

Reinsurance premium on PSB
Reinsurance premium ceded

Commission on reinsurances:
Commission earned on re-insurance ceded
Commission earned on PSE

Total

31,433,395 36,483,067
165,523,874 169,373,170
48,218,325 39,634,528
105,192,977 120,972,732
148,563,562 147,915,996
42,853 845 26,054,585

(40,031,544)
(46,192, 586)

(23,213,871)
(29,783,978}

12,112,573 8,765,909
8,497,810 6,455,527
3,614,763 2,310,382

165,523,874 169,373,170

The accompanying notes form an integral part of these financial statements

NN

M.Mahfuzur Rahman ACA
Chief Financial Officer

:
e g
Mia Fazle Karim FCA 5 M Shahidullah

Chief Executive Officer

A,H.M.I.\T{Tﬁanq
Disector

Company Secretary

:\.bdullah-hl—.ilgémud

Chairman

Signed as per our separate report of even date

Dhaka, 17 April 2023



Crystal Insurance Company Limited
Fire Insurance Revenue Account

For the Period ended March 31, 2023

Particulars Notes | {AmountinTaka | | Amountin Taks
Jan to Mar-23 Jan to Mar-22

Claims under policies less re-insurances 17,732,013 12,707,616
Claims paid during the year 14,418,199 9,165,882
Paid/Adjusted on PSB 347 200,403
Recovered/ Adjusted on PSB - -
Recovered/Adjusted on reinsurance ceded + =
Claims outstanding at the end of the year 86,752,910 55,741,927
Claims outstanding at the end of the previous vear (83,439,443) (52,400,596}
Agent Commission 28,00 7,605,481 5,302,326
Management Expenses 29.00 30,175,941 15,906,195
Stamp Duty 254 37
Balance of account at the end of the year 24,444,442 12,798,545
as shnj.vn m_the Statement of Piqﬁnci.al Position being reserve for 24444442 12,798,545
unexpired risks @ 40% of premium income of the vear
Profit'(Loss) transferred to Profit and Loss Account 7,026,616 3,314,044
Total 86,984,746 50,028,764
Balance of Account at the beginning of the year 20,768,524 14,580,626
Premium less reinsurances 61,111,104 31,996,362
Premium underwritten 90,364,147 47,616,091
Premium on PSB 5,735,208 5,233,681
Reinsurance premium on PSB (5,426,702) (4,792,133)
Reinsurance premium ceded (29,561,640} (16,061,277}
Commission on reinsurances 5,105,118 3451,776
Commission eamed on re-insurance ceded 4,528,002 2,031,545
Commission eamned on PSB 577,116 520,232
Total 86,984,746

50,028,764

The accompanying notes form an integral part of these financial statements.

—
Mia Fazle Karim FCA
Chief Executive Officer

Q\"._,_.-‘"-I\/\F
A.H.M. Mozammel Hoqu
« [DHrector

W/
5 M Shahidullah

Company Secrefary

M. Mahfuzur Rahman ACA
Chief Financial Officer

Chairman

Signed as per our annexed report of even date

Dhaka, 17 April 2023
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Crystal Insurance Company Limited
Marine Cargo Insurance Revenue Account
For the Period ended March 31, 2023

Particulars Not Amount in Taka Amount in Taka
s Jan to Mar-23 Jan to Mar-22

Claims under policies less re-insurances 5,787,521 348,416
Claims paid during the year 20,460,590 3,361,222
Paid/Adjusted on PSB 91,910 6,316
Recovered/Adjusted on PSB (78,376) (44)
Recovered/Adjusted on reinsurance ceded (13,253,641) -
Claims outstanding at the end of the year 62,303,260 6,622,920
Claims outstanding at the end of the previous year (63,738,222) (9,641,999)
Agent Commission 18.00 3,959,925 9,715,271
Management Expenses 29.00 16,047,118 28,870,625
Balance of account at the end of the year 13,380,443 31,161,236
as shown in the Statement of financial position being reserve for unexpired risks @ = 4
40% of premium income of the year (Marine Cargo) 13380,445 e i
Profit/{Loss) transferred to Profit and Loss Account 21,292,237 30,108,767
Total 60,467,243 100,204,314
Balance of Aceount at the beginning of the year 212,116,130 18,441,707
Premium less reinsurances 33,451,107 77.903,089
Premium underwritten 47.049,652 87,245,345
Premium on PSB 7.459.429 5939419
Reinsurance premium on PSB (5,987,607) (4,572,562)
Reinsurance premium ceded (15,070,366) (10,709,113)
Commission on reinsurances 4,900,005 3,859,518
Commission earned on re-insurance ceded 3,702,484 2,945,006
Commission earmned on PSB 1,197,521 914,512
Tatal 60,467,243 100,204,314

The accompanying notes form an integral part of these financial statements,

AN

M.Mahfuzur Rahman ACA
Chief Financial Officer

e e
Mia Fazle Karim FCA

Chief Executive Officer

5M uhid’ﬁlh

Company Secretary

A H.M, Mozammel Hoq
irector

Signed as per our annexed report of even date

Dhalka, 17 April 2023

Chairman

-
Abdullah-AlMahmud




Crystal Insurance Company Limited
Marine Hull Insurance Revenue Account

For the Period ended March 31, 2023

- . Amount in Taka Amount in Taka

Part .

MRS i Jan to Mar-23 Jan to Mar-22

Claims under policies less re-insurances 300,015 -
Claims paid during the year - -
Paid/Adjusted on PSB 1.930 -
Recovered/Adjusted on PSB (1,914) -
Recovered/Adjusted on reinsurance ceded - 2
Claims outstanding at the end of the year 300,000 .
Claims outstanding at the end of the previous year & 2
Agent Commission 28.00 173,596 137,069
Management Expenses 29.00 980,966 417,531
Stamp Duty - .
Balance of account at the end of the year 909,776 802,920
as shown in the Statement of financial position being reserve for unexpired risks @ '
100% of premium income of the year (Marine Hull) 09,776 802,920
Profit/(Loss) transferred to Profit and Loss Account (562,643) 696,525
Total 1,801,710 2,054,045
Balance of Account at the beginning of the vear 499,147 974,757
Premium less reinsurances 909,776 802,920
Premium underwritten 2,062,570 1,230,912
Premium on PSB 4,026,873 219,878
Reinsurance premium on PSB (3,996,069) (217,419
Reinsurance premium ceded (1,183,598) (430,451)
Commission on reinsurances 392,787.05 276,368
Commission earned on re-insurance ceded 173,003 264,410
Commission earned on PSB 219,784 11,958
Tatal 1,801,710 2,054,045

T'he accompanying notes form an integral part of these financial statements.

—_—
Mia Fazle Karim FCA
Chief Executive Officer

5 M Shahidullah
Company Secretary

A H.M. MozammeLHogque
Difector

Signed as per our annexed report of even date

Dhaka, 17 April 2023

Chairman

NN

M.Mahfuzur Rahman ACA
Chief Financial Officer

Ahduilah-alq%hkm ud



Crystal Insurance Company Limited
Motor Insurance Revenue Account
For the Period ended March 31, 2023

: Amount in Taka Amount in Taka
Particul I ]
e ke Jan to Mar-23 Jan to Mar-22
Claims under policies less re-insurances 1,326,782 5475358
Ciaims paid during the year 1,740,576 3,131,579
Paid/Adjusted on PSB 51,767 32,548
Claims outstanding at the end of the vear 4,499,173 6,142,867
Claims putstanding at the end of the previous year (4,964,734) (3,831,636)
Agent Commission 28.00 617,560 811,983
Management Expenses 29.00 2,472,293 2,433,707
Stamp Duty 671 T84

Balance of account at the end of the year

as shown in the Statement of financial position being reserve for
3 .

unexpired risks @ 40% of premium income of the year IR0 801
Profit/(Loss) transferred to Profit and Loss Account 3,486,942 137,452
Total 11,134,324 11,756,254

—_———
Balance of Account at the beginning of the year 3,053,701 4,316,764
Premium less reinsurances 8,075,150 7,242,427
Premium underwritten 7,337,504 7,291,790
Premium on PSB 730414 773,187
Reinsurance premium on PSB - -
Reinsurance premium ceded {21,728) (822,550}
Commission on reinsurances 5432 197,063
Commission earned on re-insurance ceded 5432 197,063
Commission earned on PSB ¥ -
Total 11,134,324 11,756,254

The accompanying notes form an integral part of these financial statements.

g g, AN

Mia Fazle Karim FCA 5 M Shahidullah M.Mahfuzur Rahman ACA
Chief Executive Officer Company Secretary Chief Financial Officer
@QMMW
A.H.M. "r!uzammel anue Abdullah-Al-Mahmud
Darmmr Chairman

Signed as per our annexed report of even date

Dhaka, 17 April 2023



Crystal Insurance Company Limited

Miscellaneous Insurance Revenue Account
For the Period ended March 31, 2023

Particulars Notes Amountin Fila Anionntin Takal
Jan to Mar-23 Jan to Mar-22
Claims under policies less re-insurances 1,698,534 {1,130,551)
Chaims paid during the year 1,631,032 124,905
Paid/Adjusted on PSB 4,916 4,656
Recovered/Adjusted on PSB (4,878) (4,346)
Claims outstanding at the end of the year 267,307 430,000
Claims outstanding at the end of the previous year (199,844 (1,685 766)
Agent Commission 28.00 147,262 504,649
Management Expenses 29.00 2,441,420 2,518,144
Stamp Duty 74 97
Balance of account at the end of the year
as shown in the Statement of financial position being reserve for
: ; Sy 3 2

unexpired risks (@ 40% of premium income of the year PRI Ll i
Profit/(Loss) transferred to Profit and Loss Account 190,242 2,226,280
Total 5,135,851 5,329,793
Balanece of Account at the beginning of the vear 1,780,822 1,320,674
Premium less reinsurances 1,645,799 3,027,935
Premium underwritten 1.749.689 4,531,858
Premium on PSB 24 872,830 13,888,420
Reinsurance premium on PSB (24,621,168) (13,631,757)
Reinsurance premium ceded (355,554) (1,760,587)
Commission on reinsurances 1,709,230 981,183
Commission earmed on re-insurance ceded £8.888 117,503
Commission eamed on PSB 1,620,342 263,680
Total 5,135,851.14 5,319,793

lhe accompanying notes form an integral part of these financial statements.

S——
Mia Fazle Karim FCA
Chief Executive Officer

) ﬂ -
5 M Shahidullah

Company Secretary

AH.M. Mozammel Hoque
Sirector

Signed as per our annexed report of even date

Dhaka, 17 April 2023

M.Mahfuzur Rahman ACA
Chief Financial Officer

Cuasdpluds

Abdollah-Al-Mahmud

Chairman



1.00
1.01

1.02

1.03

1.04

2.00
.01

.02

Crystal Insurance Company Limited
MNotes to the Financial Statements
As at and for the period ended 3 1st March, 2023

General Information

Legal form of the Company

Crystal Insurance Company Limited (CICL) (the "Company") was incorporated as a Public Limited
Company on 11th November, 1999 under the Companies Act, 1994 having registered office in
Bangladesh. CICL obtained permission to commence Insurance business from Chief Controller of
Insurance, Directorate of Insurance, and Government of the Peoples Republic of Bangladesh on 23rd
December, 1999. The Principal place of business of the Company is at DR Tower (14th Floor),
65/2/2, Box Culvert Road. Purana Paltan, Dhaka-1000, Bangladesh which is also the registered office

of the company. CICL is engaged in Non-Life Insurance business within the meaning of Insurance
Act, 2010,

Principal Activities and Nature of Operations

The Principal activities of the Company is to offer general insurance products that include fire
insurance, marine hull and cargo insurance, aviation insurance, motor insurance and miscellaneous
insurance. These insurances provide protection against damage to policy holder's assets if damage
occurs from risk covered by policy. Premium income is primary source of revenue for the company.

Reporting Period
The financial statements of the Company cover one calendar vear starting from 1st January 2023 to
31st March, 2023,

Date of Financial Statements Authorized for lssue

The Financial Statements of the company for the period ended March 31, 2023 were authorized for
issue on 17 April 2023 in accordance with a resolution of the Board of Directors.

Summary of Significant Accounting and Related Policies

Basis of Preparation

The Financial Statements have been prepared on going concern and accrual basis under the historical
cost convention. The preparation and presentation of the financial statements and the disclosure of
information have been made in accordance with the Insurance Act 1938 (as amended in 2010), the
Insurance Rules 1958 and in conformity with International Financial Reporting Standards (IFRS), the
Companies Act 1994, the Securities and Exchange Rules 1987, the listing rules of Dhaka Stock
Exchange Limited and Chittagong Exchange Limited and other applicable laws & regulations in

Bangladesh,

The Statement of financial position has been prepared in accordance with the regulations as contained
in Part-1 of the First Schedule and as per Form "A" as set forth in Part-I[ of that Schedule Statement of
Profit or Loss and other Comprehensive Income and Profit and Loss Appropriation Account has been
prepared in accordance with the regulations contained in Part-1 of the second schedule and as per
Form "B" & "C" as set forth in Part-1I of that Schedule respectively of Insurance Act, 1938. Revenue
Account of each class of general insurance business has been prepared in accordance with the
regulations as contained in Part-] of the Third Schedule and as per form "F" as set forth in Part-11 of
that Schedule of the Insurance Act, 1938 as amended. The classified summary of the assets has been
prepared in accordance with Form "AA" as set forth in Part-1l of the aforesaid Act, The cash Flow
Statement has been included as per requirements of the Securities and Exchange Commissions Rules
1987 as well as per guideline of IAS-7.

Going Concern

The accompanying financial statements have been prepared on a going concern basis, which

contemplated the realization of assets and the satisfaction of liabilities in the normal course of

business. The accompanying financial statements do not include any actual or proposed adjustments
that would result in Crystal Insurance Company Limited being unable to continue as a going concern.
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Challenges posed by COVID-19
COVID-19 pandemic posed several challenges on the insurance business since March 2020.Crystal
Insurance Company Lid. also suffered a temporary declining trend in business at 2nd quarter in 2021,

However, a prompt and timely decision to partly depend on online services soon boosted up our
efforts and finally the company successfully maintained its portfolio.

Accounting Estimates

Preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the application of policies and reported amount of assets and liabilities,
Income and expenses. The estimates and underlying assumptions are based on historical experience
and various other factors that are believed to be reasonable under the circumstance, the results of
which form the basis of making the judgments about carrying values of assets and liabilities that are
not readily apparent from other sources, While management believes that the amount included in the

financial statement reflect the company’s best estimates and assumptions, actual result could differ
from estimates.

Materiality and aggregation )
Each material item considered by management significant has been presented separately in the
financial statement, No amount has been set off unless Crystal Insurance Company Ltd. has legal right
to set off the amounts and intends to settle on a net basis. Income and Expenses are presented on a
net basis only when permitted by relevant accounting standards.

Comparative information

Comparative information has been disclosed in respect of the period ended 31 March 2023 for all
numerical data in the financial statements and also for the narrative and descriptive information when
it is relevant for better understanding of the current year's financial statements. Prior year figures

have been restated, reclassified and rearranged whenever considered necessary (o ensure
comparability with the current period.

Lease (IFRS-16)

Crystal Insurance Company Limited, as a leasee, recognize a Right of use (RolU) assets representing
its right to use of the underlying leased assets and corresponding lease liability representing its
obligation to make payments for office rent agreements. The RoU assets and Lease Liability are
recognize in the financial statements considering the incremental borrowing rate.

The ROU asset is depreciated using the straight line method from the beginning to the end of useful
lite of the ROU asset or end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are adjusted for
monthly payments,

Functional and presentation currency

The financial Statements are presented in Bangladeshi Taka which is the company’s functional
currency except indicated otherwise,

Status of compliance with IAS and IFRS

The Financial Reporting Standards that are applicable/not applicable for the financial statements for
the year, include the following;

IAS 1 Presentation of Financial Statements ”

IAS52 Inventories N/A
IAS 7 Statement of Cash Flows Applied
IAS 8  Accounting Policies, Changes in Accounting Estimates and Errors Applied
IAS 10 Events after the Reporting Period Applied
IAS 11 Censtruction Contracts N/A
IAS 12 Income Taxes Applied

IAS 16 Property, Plant and Equipment Applied



IAS 19 Employee Benefits Applied

IAS 20 Accounting for government grants and disclosure of governments MN/A
IAS 21 The effect of change in foreign exchange rates NIA
IAS 23 Borrowing cost MNIA
IAS 24 Related Party Disclosures Applied
[AS 26 Accounting and Reporting by Retirement Benefit Plans Applied
IAS 27 Consolidated and separate financial statements N/A
IAS 32 Financial Instruments: Presentation *

IAS 33 Earnings per Share Applied
IAS 34 Interim Financial Reporting Applied
IAS 36 Impairment of Assets Applied
[AS 37 Provisions, Contingent Liabilities and Contingent Assets Applied
IAS 38 Intangible Assets Applied
IAS 40 [nvestment Property Applied
IAS 41 Agriculture N/A
IFRS 2 Share based payment N/A
IFRS 3 Business combination N/A
IFRS 4 Insurance Contracts . i
IFRS 5 Non-currents assets held for sale and discontinued operation N/A
IFRS 6 Exploration for and evaluation of mineral resources N/A
IFRS 7 Financial instruments: disclosure "

IFRS 8 Operating Segments Applied
IFRS 9 Financial Instruments ’

IFRS 13 Fair Value Measurement Applied
IFRS 16 Leases Applied

* The management of Crystal Insurance Company Limited has followed the principles of IAS & IFRS
consistently in the preparation of the financial statements to that extent as applicable to Insurance
Company. Some of the standards have not been complied with, about which IDRA has special
guideline. Departures from IAS/IFRS have been explained in note 2.33.

2.09 Components of the Financial Statements
Following the Insurance Act, 2010 and IAS-1 "Presentation of Financial Statements”, the Company's
complete set of financial statements include the following components:
a) Balance Sheet (Statement of Financial Position) as at March 31, 2023;
b) Profit and Loss Account (Statement of Profit or Loss and other Comprehensive Income) for the
year ended March 31 2023;
¢) Profit and Loss Appropriation Account for the year ended March 31, 2023;
d) Statement of Changes in Equity for the year ended March 31, 2023:
e) Statement of Cash Flows for the vear ended March 31, 2023:
f) Consolidated Revenue Account for the year ended March 31, 2023:
g) Fire Insurance Revenue Account for the year ended March 31, 2023:
h) Marine Cargo Insurance Revenue Account for the vear ended March 31, 2023:
i) Marine Hull Insurance Revenue Account for the vear ended March 31, 2023:
1) Motor Insurance Revenue Account for the year ended March 31, 2023:
k) Miscellaneous Insurance Revenue Account for the vear ended March 31, 2023 and
) Notes comprising a summary of significant accounting policies and other explanatory information
to the accounts for the vear ended 31 March 2023,

2.10 Property, Plant and Equipment
i) Recognition and measurement
Property, plant and equipment are recognized if' it is probable that future economic benefit associated
with the asset will flow to the Company and cost of the asset can be measured reliably and the asset is
available for use. Items of property, plant and equipment are measured at cost less accumulated
depreciation and accumulated impairment losses.
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Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost self-
constructed assets includes the cost of material and direct labor, any other costs directly attributable to
bringing the asset to a working condition for its intended use and the cost of dismantling and
removing the items and restoring the site on which they are located,

Gains and losses on disposal of items of property, plant and equipment are determined by comparing
the proceeds from disposal with the carrving amount of property, plant and equipment. When
revalued assets are sold, the relevant amount included in the revaluation reserve is transferred to
retained earnings.

ii) Subsequent cost

The cost of replacing a component of an items of property, plant and equipment is recognized as an
addition to asset if it is probable that the future economic benefits associated with the part will flow to
the company and its cost can be measured reliably. The carrying amount of the replaced component is
de-recognized,

iii) Depreciation

Depreciation is charged on straight line basis. Depreciation is charged on newly acquired assets from
the date when asset is available for use in the manner intended by management. In case of disposal,
depreciation charged up to the date of disposal. The rates of depreciation are furnished below;

Category of Assets Rate of Depreciation
Furniture & Fixtures 10%
Office Equipments 15%
Office Decoration 10%%
Sundry Assets 20%
Motor Vehicles 20%,
Office Space 5%

iv) De-recognition

An item of property, plant and equipment is de-recognized upon disposal or when no future economic
benefits are expected from its use. Any gain or loss arising on de-recognition of the asset is included
in the Profit and Loss Account (Statement of Profit or Loss and other C omprehensive Income in the
year the asset is de-recognized.

v) Impairment of assets

The carrying amounts of the company’s non financial assets are reviewed at regular interval to
determine whether there has any indication of impairment of an asset.

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit
exceeds its estimated recoverable amount. Impairment losses are recognized in the statement of
comprehensive income. Considering the present conditions of the assets, management concludes that
there is no such indication exists.

Investment Property

Company’s property, plant and equipment which are held to earn rental income have been classified
as Investment Property as per IAS 40 and accounted for under cost model i.e., the asset is measured at
cost less accumulated depreciation.

Valuation of Assets

The value of all assets as at March 31, 2023 has been shown in the Balance Sheet and in the classified
summary of assets on "Form AA" annexed, which has been reviewed and the said assets have been set
forth in the Balance Sheet on amounts at their respective book value which in the aggregate do not
exceed their aggregate market value.

Investment in shares and securities

Company has invested in different types of financial assets. Investment in shares are recorded at fair
value plus transaction cost. Investment Fluctuation Fund , accumulates or is adjusted for unrealized
gains or losses . Realized income, gains, losses generated from the investments is credited to the
Profit and Loss Account. Investment in FDR is recognized at cost and interest income from such
FDR is recognized in Statement of Profit and Loss and Comprehensive Income on an accrual basis.
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Cash and Cash Equivalents

Cash comprises cash in hand, demand deposit, cash equivalents on short term, highly liquid
investments that are readily convertible to know amounts of cash and those which are what to an
insignificant risk of changes in value. Cash and cash equivalents are not restricted in use and
accordingly cash in hand, FDR and bank balances have been considered as cash and cash equivalents.

Statement of Cash Flows

The statement of cash flows has been prepared in accordance with 1AS-7 and the cash from the
operating activities has been presented using direct method.

Reserve or contingencies Accounts

i} Reserve for exceptional losses

In line with Para 6, 4th Schedule of the Income Tax Ordinance 1984, to meet the exceptional losses,
CICL sets aside 10% of the Gross Premium Income of the year in which it is set aside from the
balance of the profit to the reserve for exceptional losses,

ii) General Reserve

Transfer to General Reserve from profits is done on a lump sum basis as management deems fit. A
general reserve is a reserve, which is created from appropriation of profits. The aim of creating a
general reserve is to provide additional working capital or to strengthen the cash resources of the

business out of profits and equalizing the rate of dividend in the vears in which distributable profits
are inadequate.

Deposit Premium Account

Premium deposit account represents amount of premium deposited with the company against cover
notes for which policies are yet to be issued up to the end of the year.

Provision for Liabilities

According to IAS 37: “Provision, Contingent Liabilities and Contingent Assets” the Company
recognizes the provision when the Company has a legal or constructive obligation as a result of past
event and it is probable that an outflow of economic benefit will be required to settle the obligations.

Branch Accounting

Crystal Insurance Company Limited now has (39) thirty nine branches with no overseas branch as of
March 31, 2023. Accounts of all branches have been consolidated (aggregated) at the head office
from which these financial statements are drawn up.

Segment Reporting

A business segment is a distinguishable component of the company that in providing services that are
subject to risks and returns that are different from those of other business segments. The company
accounts for segment reporting of operating results using the classes of business. The performance of
segments is evaluated on the basis of underwriting results of each segment. The company has four
primary business segments for reporting purposes namely fire, marine, motor and miscellaneous.

Revenue recognition

|. Premium is recognized when insurance policies are issued. The sum of premium income as
appeared in classified Revenue Accounts is net of the refund made, Re-insurance ceded and
Reinsurance premium on PSB.

2. The premium in respect of Company's share of Public Sector Insurance Business (PSB) is
accounted for in the period in which the relevant statement is received from Shadharan Bima
Corporation (SBC).

3. Amounts received against issue of Cover Notes, which have not been converted into Policy are
recognized as income at the earlier of Cover Notes converted into Policy or after expiry of two years
of cover Notes in accordance with SBC's circular,

4. Interest on Fixed Deposit Receipt (FDR), Account and bonds are recognized as revenue on accrual
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basis,

3. Income from marketable securities is accounted for at actual amount earned and received on its
disposal.

Provisions relating to collection of premium

The company has complied with the section 18 of the Insurance Act, 1938 (as amended in 2010) as
applicable in regard to provision of collection of premium.

Allocation of total management expenses

Total related management expenses have been allocated among the different Revenue Accounts on
pro-rata basis of their respective gross premium income.

Income tax

Income tax expense is recognized in the Profit and Loss Appropriation Account.

i) Current Tax

Current tax is the expected tax payable on taxable income for the vear, based on tax rates (and tax
laws) which are enacted at the reporting date, including any adjustment for tax payable in previous
periods. Provision for income tax has been made at best estimate keeping in view the provisions of
Income Tax Ordinance 1984 and amendment made thereto from time to time. Applicable rate of
income tax for the company is 37.5%.

ii) Deferred tax assets / liabilities

Company recognizes deferred tax as per IAS-12 on the temporary difference between written down
value of assets. Deferred tax has been included in current year accounts.

Employees Details:
During the period March 31, 2023, total 407 person are emploved. Among them 407 emplovees are
full-time and no employees are on contractual basis. Information of the employees is given below:

| 31-Mar-23 | 2022 |
No. of employees' received salary more than Tk. 3,000/= per month 407 430
No. of employees' received salary less than Tk. 3,000/= per month Nil Nil
MNo. part time employees are employed in the company. Nil Nil

Emplovee Benefits

Crystal insurance Co. Ltd. offers a number of benefit plan for all permanent Employees of the
company which includes Contributory Provident Fund, Workers Profit Participation Fund, Incentive
Bonus, Gratuity, Group Life Scheme (GLS) and Car/Motor Cyele Loan Scheme which have been
accounted for the accordance with the provision of international Accounting Standard IAS 19
(Employee Benefits).

(i) Provident Fund

Company operates a recognized provident fund. Permanent emplovees of the Company are eligible
for the said provident fund. Employees of the Company contribute 10% (ten percent) of their basic
salary and the employer makes a similar contribution. The provident fund is wholly administered by a
Board of Trustees and no part of the fund is included in the assets of the Company.

(ii} Group Insurance Policy

The company has been operating a group insurance policy for all its permanent employees for the
family assistance after death of any employee's as per Group insurance Policy terms & condition.

(iii) Workers Profit Participation Fund (WPPF)

The Board of Directors of Crystal Insurance Company Limited in its 81st meeting held on 5
December, 2018 decided to introduce Workers' Profit Participation and Welfare Fund ( WPPF) with
effect from Ist January, 2019,

(iv) Gratuity

The Company has initiated a funded gratuity scheme. The fund is in process for approval by the
National Board of Revenue (NBR), and will be administered by the Board of Trustees. Employees are
entitled to benefit at a graduated scale based on the length of service that completed 3 years. When
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the fund is approved by NBR, CICL will start contribution to the fund and recognize it the financial
statements,

(v) Other Benefits
In addition to the above, Crystal Insurance Company limited providing other benefits to its emplovees

like Incentive Bonus, Group Life Scheme (GLS). Car/Motor Cycle Loan Scheme subject to
fulfillment of certain terms and conditions.

Others

Figures have been rounded off to the nearest taka and previous year's figures have been re-arranged,
wherever necessary, for the purpose of comparison.

Earnings per share

Earnings per share have been calculated in accordance with International Accounting Standards 33:
Earnings Per Share, and shown on the face of profit and loss appropriation account and computation
shown in note 36.00,

Weighted average number of ordinary shares outstanding during the vear

This represents the number of ordinary shares outstanding at the beginning of the vear plus the

number of ordinary shares issued during the year multiplied by a time weighting factor. The time-
weighting factor is the numbers of days the specific shares are outstanding as a proportionate of the
number of days in the year,

Diluted earnings per share

Diluted EPS is calculated if there is any commitment for issuance of equity shares in foreseeable

future, i.e., potential shares, without inflow of resources to the Company against such issue. There
was no such commitment during the year and accordingly no dilution is required in the period March

Prohibition of Loans
Company has not granted any loan or temporary advance to any firm or company in which any
director, auditor, officer, manager, actuary of the company or family member of these people has any

interest as proprietor, partner, director, manager or managing agent without prior approval of the
board of directors,

Related party disclosure

Crystal Insurance Company Limited, in normal course of business, carried out a number of
transactions with other entities that fall within the definition of related party as per "International
Accounting standard 24: Related party Disclosures". All transactions involving relating parties arising
in normal course of business are conducted on an arm’s length basis a commercial rates on the same

terms and conditions as publishable to the third parties. Details of the related party transaction have
been given in note-31.00,

Event after the reporting period

Proposed Dividend

The proposed dividend is not recognized as a liability in the Statement of financial position in
accordance with "IAS 10: Events after the reporting period”. Dividend payable to the company’s
shareholders are recognized as a liability only when declared and the shareholders right to receive
payment is established. The dividend proposed after the balance sheet date but before the financial
statements are authorized for issue, is disclosed in the notes to the financial statement.

All material events occurring after the reporting period has been considered and where necessary,
adjusted for or disclosed in the note: 30,00.

Risk factors Relating to the company

The vital factors ensuring sound health of a insurance company are identifying, measuring,
monitoring and controlling various type of risks. Crystal Insurance Company Limited (CICL) is
increasingly focusing on development of appropriate risk management framework for managing risks
of the organization.



a) Operational Risk Management

Operational risk focuses on how things are accomplished within an organization and not necessarily
hat is produced or inherent within an industry. These risks are often associated with active decisions
relating to how the organization functions and what it prioritizes. While the risks are not guaranteed to
result in failure, lower services, or higher management costs, they are seen as higher or lower
depending on various internal management decisions.

Mitigation of Operational Risk

I. Crystal Insurance Company assesses its operations and activities against a menu of potential
operational risk vulnerabilities,

2. Risk mapping identify the key steps in business processes, activities and organizational functions.
Risk mapping can reveal individual risks, risk interdependencies, and areas of control or risk
management weakness,

3. Risk indicators are statistics and/or metrics, often financial, which can provide insight into risk
position of insurance industry.

4. The use of data on historical underwriting loss experience could provide meaningful information
for assessing its exposure to operational risk and developing a policy to mitigate the risk.

b) Liquidity Risk '
Liquidity is the ability to meet expected and unexpected demands for cash. Specifically, it is a
Company’s ability to meet the cash demands of its policy and contract holders without suffering any
(or a very minimal) loss. The liquidity profile of a company is a function of both its assets and
liabilities. Liquidity risk is inherent in the financial services industry and one must understand
measure, monitor and manage this risk.

Mitigation of Liquidity Risk

I. Adhere to the lines of authority and responsibility that management has established for managing
liquidity risk.

2. Oversee the implementation and maintenance of management information and other systems that
identify, measure, monitor and control the liquidity risk of CICL; and

3. Establish effective internal controls over the liquidity risk management process and ensure that the
same is communicated to all officials,

¢) Market Risk

Market risk is the risk of losses in positions arising from movements in market prices. The most
commonly used types of market risk are; Equity risk, Internet rate risk Currency risk, Commodity
risk, Margining risk, Shape risk, Holding period risk, Basis risk etc.

Mitigation of Market Risk

I. Implement the market risk management policies:

2. Oversee the development, implementation and maintenance of an appropriate MIS that identify
measure, monitor, and control market risk.

3. Establish effective internal controls to monitor and control market risk.

4. Establish and utilize a method for accurately measuring the market risk; and

5. Monitor and control the nature, composition and quality of the company’s securities portfolio and
ensure that the securities portfolio is soundly and conservatively valued.

d) Underwriting Risk

Underwriting risk refers to the potential loss to CICL emanating from  faulty underwriting. The same
may affect the solvency and profitability of the company in an adverse manner. Underwriting is a
critical risk mitigation mechanism adopted in the insurance industry, The process helps in deciding
the appropriate premium for an insured. The underwriter needs to match the premium received with
the claims paid with an eve on profitability. In the event of a dichotomy between the two, with the
premium received not sufficient enough to cover the claims, the company is confronted with the
probability of loss.



e) Re-insurance Risk

Re-insurance risk refers to the inability of the ceding company or the primary insurer to obtain
insurance from a reinsurer at the right time and at an appropriate cost. Insurers transfer a part of their
portfolio to a reinsurer in exchange for a premium, However, the unavailability of reinsurance at the
right time and cost has ramifications for the ceding company. A default on the part of the reinsurer
can lead to adverse impacts on the profitability and solvency of the ceding insurer.

f) Environmental & Social Risk

Environmental risk. however, presents many difficulties to the insurance industry, especially when the
focus is on the so-called gradual pollution phenomena, which are characterized by: factual uncertainty
and long terms effects. Environmental risk is a peculiar one, given that it includes components of both
factual and legal uncertainty. Given the complexity of modern production technologies, problems of
adverse selection could be widely present in environmental insurance settings, whenever the

classification of every specific risk undertaken is not accurately performed by the insurer, Moral
hazard phenomena are also seriously involved in this context. It is easy to understand how the

industry could erroneously perceive the insurance coverage and the insurance premium.

Mitigation of Environmental Risk

I. At the time of Cover Noting, all environmental issues relevant to the proposed business activity
has been determined.

2. Once the environmental risk are identified, these are evaluated based on Guidelines of IDRA.

3. After evaluation of the environmental risk CICL incorporate this business as a risk-associated zone,

g) Strategic Risk

Strategic risk is the risk that failed business decisions may pose to a company. Strategic risk is often a
major factor in determining a company's worth, particularly observable if the company experience a
sharp decline in s short period of time.

Mitigation of Strategic Risk

1. Identify the risks categories such as Industry Technology, Brand, Competitors, Customers, Project

& Regulations etc.

2. Mapping the risks to provide visual representation of associated risks across the categories and

criteria,

3. Quantifyving the risks with a view to express those in monetary term,

4. Prioritizing the risks as per their significance and impact.

3. Developing proper risk mitigating action plan is crucial for minimizing potential losses.
6. Monitoring the risks by assigned group and responsible parties.

h) Compliance Risk

Compliance risk is exposure to legal penalties, financial forfeiture and material loss an organization
faces when it fails to act in accordance with industry laws and regulations, internal policies or
prescribed best practices. Compliance risk is also sometimes known as integrity risk.

Mitigation of Compliance Risk

|. Establish and implement the compliance risk management framnework based on criteria and
standards set by the authority.

2. Ensures that employees at all levels fully understand their individual roles and responsibilities in
implementing compliance risk management framework.

3. Ensures ongoing compliance training that covers compliance requirements for all business lines at
different regulatory.

4. Submit compliance risk management report to the Audit Committee.

i) Anti Money Laundering (AML) Risk

Actions that show crime assets as income from a legitimate source to hide the illegal source of money
are Called money laundering, and with the development of technology, money laundering events are
increasing. At this point, businesses need. Money laundering (AML) Risk Assessment, an analytical
process applied to a business to measure the possibility of money laundering or terrorist financing.
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Mitigation of Anti Money Laundering (AML) Risk

I. Understanding the aspects of Money Laundering & Terrorist Financing risk, management exhibits
strong commitment to compliance.

2. The Authority approved an AML & CFT compliance program that includes adequate policies,
procedures, controls, and information systems.

3. In order to ensure AML compliance, CICL construct Central Compliance Unit and arrange
training for all the officials of CICL.,

4. Crystal Insurance Company Limited takes necessary steps immediately against suspicious activity
or substantive violations of law,

3. The Compliance and controls system of the company is promptly adapt the changes in
international lists regarding AML & CFT issues.

) Information Technology Risk

CICL has an ICT audit team under HIAC, which has been formed to conducts IT audit in each branch
on a periodic basis and provides suggestions to higher management. The team also assesses the [T
related risks faced by the company and suggests appropriate measures to mitigate risk.

Disclosure of departures from few requirements of IFRS due to mandatory nompliam:'e of
Insurance Act’s requirements

The management of Crystal Insurance Company Limited has followed the principles of IFRS
consistently in preparation of the financial statements to that extent as applicable to the company.
Some requirements of Insurance Act 1938 (as amended in 2010) and Insurance Rules 1958 and
regulations contradict with IFRS. As such the company has departed from those contradictory
requirements of IFRS in order to comply with the rules and regulations of IDRA which are disclosed
below:

1) Insurance Act 1938 (as amended in 201 () has issued templates for financial statements which has
to be followed by all general and life insurance companies. CICL followed the guidelines of IDRA
and presented financial statements accordingly.

if) Investments in quoted shares and unquoted shares revalued at the vear end at market price and as
per book value of last audited Balance Sheet respectively. Provisions are created by netting off any
unrealized gain/{loss) arising at the year end date as per industry practice which has been widely
practice in insurance sector in Bangladesh. However as per requirements of IFRS 9 investment in
shares falls either under “at fair value through profit and loss account™ or under “fair value through
other comprehensive income™ where any change in the fair value at the vear-end is taken to profit and
loss account or other comprehensive income respectively,

111} General provision on insurance premium and re-insurance premium are created as per Insurance
Act 1938 (as amended 2010) . However such general provision cannot satisfy the conditions as per
IAS 37. At the year end the CICL has recognized provision of BDT 158,538,106 as balance of fund
and liabilities in the balance sheet under liabilities.

iv) As per IDRA guidelines, financial instruments are categorized, recognized and measured
differently from those prescribed in IFRS 9. Disclosures in the prescribed templates of IDRA
guidelines are disclosed only.
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Amount in Taka

Amount in Taka

Jan to Mar-23 | 2022 |
Share Capital
Authorized Capital: 1,000,000,000 1,000,000,000
100,000,000 Ordinary shares of Tk, 10.00 gach
Issued, Subscribed and Paid up Capital 4040, 000,000 400,000,000
40,000,000 Ordinary shares of Tk.10/- each fully paid up in cash.
Share Holdings.
The following table shows the sharcholdings of the Company.
Category of Share Holders No. of Share Amount in Tk, Percentage
Drirector’ Sponsor (3.01) 24,000,000 240,000,000 60.00%%
Institute 2,826,266 28,262,660 T.07%
Foreign 10,130 101,300 0.03%
Public 13,163,604 131,636,040 32.91%
Grand Total 40,000,000 400,000,000 100.00%
Director/ Sponsor Shareholders
Name Position No, of share Amount in Tk Percentage

Abdullah Al-Mahmud Chairman 4,000,000 40,000,000 10%
Abdullah Hasan Director 4,000,000 40,000,000 10%
AHM. Mozammel Hogue Director 800,000 &,000,000 2%
Md. Tajul Islam Director 00,000 @, 000,000 2%
Shahzadi Begum Director 00,000 8,000,000 2%
Farzana Munny Director R00,000 B, 0000, 000 2%
Farhana Danesh Director 55,000 9,550,000 2%
Mabila Mahmud Director 2,000,000 20,000,000 594
Arafat Rashid Director R0, 000 8,000,000 2%
Nusrat Mahmud Director 4,000,000 40,000,000 10%
Soera Zahir Diirector 2 00, 000 20,000,000 5%
Asoke Ranjan kapuria Share Holder 1,200,000 12,000,000 %
Abdullah Al-Mamun (Deceased) Share Holder ROG,000 8,000,000 20
Ighal Hasan Mahmood Share Holder 375,000 3,750,000 [%a
Sarah Hasien Mahmud Share Holder 300,000 3,000,000 1%
Rubavet Tanvir Huda Share Holder 270,000 2,700,000 1%

Total 24,000,000 240,000,000 6%
Reserve & Surplus
Reserve for exceptional Losses (Notes 4.01) $39.027,704 468,797,742
Retained earnings (PEL App. AC) 68,529,141 59,211,860
Investment Fluctuation Fund (Notes 4.02) 13,469,302 (6.544,964)
General Reserve (WNotes 4.03) 9,250,000 8,250,000
Total 630,576,146 529,714,638

Reserve for Exceptional Losses

As per paragraph 6 of the Fourth Schedule of Income Tax Ordinance 1984, @ 10%a of the gross premium transferred to reserve for
exceptional losses. Detailed calculations given below:

Cpening Balance 519,885,963 451,400,684
Add. Reserve made during the period 19,141,741 17,397,058
Closing Balance 539,027,704 468,797,742
Reserve for exceptional losses made during the period@10% on Gross Premium Th. 61,743,553
Particulars Gironss Premium % of exceptional Loss Amount (Tk). Amount (Tk). ]

Fire 96,000, 445 10% 9,619,945 5.284977
Marine Cargo 54,509,081 104 5,430,908 2,318,476
Marine Hull 6,089,443 1 608,944 143,079
Motor 8,096,918 10% 809,692 806,498
Misc. 26,622,519 10% 1662,252 1,842,028

Total 191,417,407 19,141,741 17,397,058
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Investment Fluctuation Fund

Opening Balance
Add: Made during the period
Closing Balance

General Reserve
Opening Balance
Add: Reserve made during the period
Closing Balance

Balance of fund and accounts

Fire Insurance Revenue Account
Marine Insurance Revenue Account
Marine Hull Insurance Revenue Account
Motor Insurance Revenue Account
Misc. Insurance Revenue Account
Closing Balance

Lease Lability

Opening Balance

Add: During the Period
Re-payment

Closing Balance

Deposit Premium

Amount in Taka

Amount in Taka

Jan te Mar-23 | 2022 |
(6,544,965) 1,871,951

20,014,267 (8,416,915)

13,469,302 (6.544,964)
9,000,000 £,000,000
250,000 250,000
9,250,000 8,250,000
86,750,013 83,074,095
79,728,834 88,464,522
2,407,217 1,996,589
12,391,180 12,214,805
6,000,786 7,123,289
187,278,030 192,873,299
11,679,387 9,283,794
: 6,634,073

2 {4,238,480)
11,679,387 11,679,387

The below mentioned amount includes premium received against cover notes for which policies have not been issued within 31st
Drecember, 2022, While the risks against non-marine and marine hull have been assumed from the issuance of cover notes, risks

against marine cargo have not heen assumed until shipment advices are provided and accordingly, policies are issued.

Fire

Marine

Marine Hull
Motor

Mise,

Closing Balance

Deferred Tax Liability/ Assets

Written Down Value of Assets As per Accounts
Written Down Value of Assets As per Tax Base

Taxable Temporary Difference
Tax Rate
Deferred Tax Liability

Deferred Tax Liability/Assets
Opening Balance

Differed Tax (Income)’ Expenses
Closing Balance

Estimated liability in respect of Qutstanding claims whether due or intimated

Fire,

Marine.

Marine bull
Motor,

Misc.

Closing Balance

6,062,484 4,646,109
137,583,909 151,572,158
143,646,393 156,218,267
308,337,749 | 317,293,605
298,552,051 304,804,960
{9,785,698) 12,488,645

37.50% 37.50%
3,669,637 4,683,242
4,683,242 5,302,433
(1,013,606) {619,191}
3,669,636 4,683,242
86,752,910 £3.439.443
£:2.305,260 3,738.222

300,000 s

4,499,173 4,964,734
267,307 199,844
154,124,650 152,342,243

All the claims against which the Company received intimations within 31st March, 2023 have been taken into consideration while

estimating the liability of outstanding ¢laims,
Amounts due to other persons or bodies carrying on insurance business:

W have obtained balance conformation from quarterly accounts of SBC regarding amount due to other persons or bodies carrying on

insurance business:



11.00

11.01

11.02

Opening Balance

Add: Payable

Less: Paid/Adjusted During the period
Closing Balance

Amount in Taka

Amount in Taka

This is made up of the balance due to Saharan Bima Corporation (SBC) on account of r¢ insurance arrangement,

Sundry Creditors

A, Management Expense:
Audit fees

Fuel & Lubricant

Fees & Charges

Motor Yehicle

Office Rent

Press Release

Provident Fund

Postage & Revenue

Printing & Stationary

Renewal & Registration Fee
Legal Fee

Salary & Allowances

Software Maintenance
Telephone Bill(Office)
Telephone Bill (Mobile & Res)
VAT al source

Tax at source

VAT on Office Rent

Total

B.Other pavahles:

Advance Deposit (Office Premises)
Provision for Income Tax (Motes 11.01)
Stamp Duty

Income Tax Pavable

Security Deposit (Open Policy)
WAT pavable

Total

Closing Balance (A+B)

Provision for Income Tax

This is made up as follows:

Opening Balance

Add: Provision for the period (Notes 11.02)

Less: Tax paid against Income year - 2022 (assessment period 2023-2024)

Less: Tax paid against assessment period 2020-2021 & adjustment previous period
unadjusted balance

Closing Balance

Provision of Income Tax for the period made up as follows @
Profit before tax as per Profit and Loss account

Less: Reserve for Exceptional Loss

Less: Interest on National Investment Bond (Tax Free)
Less: Realised Gain on Investment in Shares

Less: Dividend [ncome

Less: Provision for WPPF

Business Income {Taxable (@ 37.50%)

Add: Profit on dividend [ncome

Add: Realised Gain on Investment in Shares

Add: Interest on National Investment Bond (Tax Free)
Total Income

a) Tax on Business Income (@37.5.00%

b) Tax on Realised Gain on Share @ 10%

) Tax on Dividend income (@ 20%%

Tax provision for the period

Jan to Mar-23 2022
214,034,728 194,558,034
37,695,076 89,116,971
(20,039,684 (69,640,277}
231,690,121 214,034,728
530,000 530,000
16,504 16,500
- 599,597
- 3,000,000
346,499 1,760
5,247,282 3,257,454
- 1,500,000
100, 00
06, D0 100,000
10,686,158 10,744,736
11,500 11,500
2.359. 775 2,323,880
3,334,273 3,343,576
103,837 103,837
22,735.824 25,632,840
1,192,170 1,192,170
71,501,573 71,287,135
23,079,306 23,064 378
A0,000 80,000
4,400,468 3,707,735
100,253,517 99,331,418
122,989,341 124,964,258
71,287,136 64 628,823
5,214,437 15,700,955
(5,000,000)

- (9,042,643)
71,501,573 71,287,135
42,330,145 130,239,341
(19,141,741) (68,485,279}

(710,821} (3,499,388)
{7,268,189) (806,791 )
(2,794,779 (6,269,872)

- i6,201,873)

12,414,615 35,886,137

2794779 6,269,872
- 0.8096,791
710,821 3,499,388
15,920,215 55,552,188
4,655 481 13,457,301
- 989,679
558,956 1,253,974
5,214,437 15,700,955




1103

12.00

13.00

14.00

15.00)

15.01

Amount in Taka | Amount in Taka
Jan to Mar-23 | 2022 |

** Tax rate calculated @37.5% according to fiscal year 2023-2024
Unpaid/Unclaimed Dividend
Opening Balance 2,618,579 2,834,782
Add : Pyable during the period - 35,488,170
Less : Paid dumning the period (9.891) (35, 704.378)
Closing Balance 1,608,688 2,618,580
Provision for WPPF
Profit Before Tax & WPPF 130,239,341
Profit Before Tax ( Profit before tax & WPPF/1.05) 124,037,467
Provision for WPPF (Profit hefore Tax & WPPF @ 5%) - 6,201,873
Balance at the beginning of the period 6,201,873 6,414,207
Addition during the period - 6,201,873
Paid during the period - (6,414,207)
Closing Balance 6,201,873 6,201,873
Property, Plant and Equipment
Halance at the beginning of the period 523.601,838 497,288,203
Addition during the period 1,538,970 26,313,633
Balance as on 31st March, 2023 525,140,808 513,601,838
Accumulated Depreciation
Balance at the beginning of the period 237,258,103 201,743,034
Addition during the period 59,956,074 35,515,009
Balance at the period end 247,214,177 237,258,103
Written down value at the period end 277,926,631 286,343,735

Schedule for the detuil of property, plant equipment may be seen in Annexure A (Fixed Assets Schedule)

Advance against land & office Space

Orpening Balance
Addition / (Adjustment) during the period

Closing Balance

12,000,000 12,0043, 000
12,000,000 12,000,000

During the period-2012 the Company has booked a plot of land of 10 katha in the project of Basundhars Riverview Green Townata
total cost of Tk.12,000,000. The Company has paid the total amount of Tk.12,000,000. The registration process of this land is yet to

be completed,

Investments

Held to maturity { Note-15.01)
Investment ( Ventura Asset Management)
Held for Sale - Investment in Share (Note -15.02)

Closing Balance

50,000,000 50,000,000
50,000,000

241,657.738 214,591,859
341,657,738 164,591,859

Held to maturity

Investments with Fixed maturity that the management has the intent and ability to hold to maturity are classified as held to maturity,
During the period 31, March 2023 the Company hold Tk 5,000,000.00 as Bangladesh Government Treasury Bond,

Investment in Share

Investment in share has been stated in the statement of financial position at market value as on 31 March, 2023, Unrealised gain loss is

shown in separate fund called "Investment Fluctuation Fund” in liability side of Balance Sheet,

Total investment in shares of different public limited companies are furnished below:
Fair value of the share:

Opening Balance

Add: Investment during the period
Less: PO Return

Less: Withdrawal during the period
Add; Realised Gain

Less: Closing Ledger Balance
Less: Fees & Charges

Add: Unrealised Gain'Loss

214,391,859 216,203,508
221,29 10,630,806
% (3,133,550)
- (5,000,000
7.268,139 9,896,791
{437.873) {5,607,291)
- 13,4900
20,014,267 (%416915)

Closing Balance

241,657,738

214,591,859




16.00

17.00

18.00

19.00

20,00

21.00

Amount in Taka

Amount in Taka

Jan to Mar-23 |

2022

Investment Property
As per decision of the management the portion of Building 2,705.17 SFT is recognized as inv
recognized at cost plus directly attributable cost to the asset.

estment property under [AS 40, initially

Opening Balance

Less: Depreciation during the period

Closing Balance

Right of Use Assets (ROL)

Opening Balance

Add: During the peried

Less - Advance Office Rent Recovery
Amortisation of ROLU Assets

Written Down Value

Differed Expense

Crpening Balance
Add: During the period

Less: Adjusted during the peried

Closing Balance

Insurance Stamps
Insurance Stamps

Amount due from other persons or bodies carrying on insurance business:

30,949,872 33,104,380
(538,752) (2,155,008)
30,411,120 30,949,872
12,136,172 14,823,152
: 6,634,073
S (2,521,340)
: (6,799,713)
12,136,172 12,136,172
1,638,052 1,967,787

We have obtained balance conformation from quarterly accounts of SBC regarding amount due from other persons or bodies carrving

on insurance business:
Receivable from SBC
Opening Balunce
Add: Receivable

Less: Received/ Adjusted During the period

Closing Balance

Accrued Interest

Accrued but not due:

Acerued interest of FDR account

Acerued interest of National Investment Bond

Closing Balance

The amounts represent interest accrued but not received during the period.

126,497,496 113,596,216
3.144,104 12,901,281
129,641,600 126,497,497
13,376,877 12,389,504
913,503 753,432
14,290,380 13,142,936




2200

12.01

2300

24.00

25.00

26.00

27.00

Sundry Debtors {(including advances, deposits and prepayments)
Advance against office rent

Advance against office salary

Advance against Motor Vehicle

Advance Printing Bill

Security Deposit against office rent

Receivable from CICL-PF

Advance Interest Paid on Treasury Bond

Advance against Income Tax (22.01)

Closing Balance

Advanee Income Tax

Balance at the beginning of the period

Deduction against Interest on FDR's & STD A/C
Advance Deposited against vehicle

Advance deposit against Office rent

Deduction against Dividend on Share Investment
Paid Against Assessment period

Advance Income Tax BGTB

Adjustment during the period

Closing Balance

Cash and Bank Balances

Cash in Hand

BO account balance

Cash at Banks on STD Accounts
(Cash at Banks on CI} Accounts
Closing Balance

Fixed Deposit Receipt (FDR) with Banks

Investment in FDR consists of FDR investment in Banks total Taka 962,848 million as
convertible to cash at a short notice,

Depreciation

As per Fixed Assets Schedule (Note 13.00)
Depreciation of Investment Property (Note 16.00)
Total

Interest Income
Interest received on:
FDR Accounts
STD Accounts
Govt. Treasury Bond

Less: Opening Accrued interest on:
FDE Accounts
Gove, Treasury Bond

Add: Closing Acerued interest on:
FDR Accounts
Govt, Treasury Bond

Total

Other Income
Miscellaneous Income
Office Rent (Investment)
Garage Hent (Invesiment)

Amount in Taka

Amount in Taka

Jan to Mar-23 | 2022 |
2,381,530 2,250,143
8,562,160 7,869,157

- 1,500,000
1,050,000 750,000
310,619 310,619
361,972 361,972
53,887,047 50,516,867
66,553,328 63,558,758
50,516,867 40,744,589
2,358,688 4,471,236
425,000 1,462,300
- 89,567
558,955 1,248,975
27,537
- 2,500,000
53,887,047 50,516,867
171,468 234,387
437,873 221,296
18,385,305 21,417,462
6,366,983 20,138,867
45,361,628 42,012.212
962,847,617 984,847,617

an 31st March 2023, which is readily

9,936,074 35,515,069
538,752 2,155,008
10,494,826 37,670,077
|
12,733,464 33,792,584
37.842 379,176
550,750 3,043,060
13,322,056 37,214,820
12,389,504 16,063,270
753,432 297,104
13,142,936 16,362,374
13,376,877 12,389,504
913,503 753432
14,200,380 13,142,936
14,469,500 33,995,382
1,664 238,933
557,123 2,001,840
9,000 36,000



28.00

19.00

Service Charge Co Insurance & Refund Premium

Realized Gain/Loss from sale of listed companies share
Forfeiture Amount of Provident Fund

Dividend Income from listed companies share (With Tax)

Total

Agent Commission
Class of Business.
Fire

Marine

Marine Hull

Motor

Miscellaneous
Total

Management Expenses
AGM & Annual Conference
Cable & [nternet Bill

Car Allowance

Car Maintenance

Charge Allowance
Conveyance

Eamed Leave

Electicity, Water & Gas Bill
Entertainment

Festival Bonus

Fuel & Lubricant

Garage Rent

Ciratuity

Gift & Tips

Incentive Bonus
Inspection Fee

Insurance Préemium

IPO Applied Expenses
Inspection Fee

Legal Expenses

Meeting Exp.

MISC Expenses

Office Maintenance
Office Rent

Paper & Pertodical Expenses
Postage & Revenue
Printing & Stationary
Professional Fee
Provident Fund

Press Release
Scholarship

Repair & maintenance
Salary & Allowance
Service Charge ( Co-Ins.)
Softwear Maintenance
Telephone ( Mobile & Res)
Telephone (Office )
Tanning Fee

Fravelling Allowance
Uility Bill

VAT Paid (Office Rent)
Wages

Management Expenses except PSB
Management Expenses (FSB)

Total

Amount in Taka Amount in Taka
Jan to Mar-23 2022
1,700 12,955
7,268,189 9,896,791
2,794,779 6,269,872
11,633,055 18,456,391
7,605,481 27,024,929
1,950.925 27,062,591
173,596 475,043
617,560 3,041,681
147,262 1,855,423
12,503,823 50,459,667
65,444 698,037
202,108 TRE,546
4,361,000 23,346,500
94,288 728,779
628, (0 1,753,000
335,339 1,273,471
- 809 880
95,053 1,017,064
487,928 2,118,429
- 12,257,946
229334 875,765
200,200 61,500
- INT, 00
- 442,000
- 112,496
- 3,000
- 192,229
265,132 1,240,474
2945978 -
21,526 192,782
190,873 592,035
31,023,211 3849167
- 78,375
994914 3,741,632
21,915 80,200
46,000 278,516
2,700,308 130,852,984
54,886 504,587
157,546 729377
455 388 1,706,103
62,220 293,764
36,000 196,650
21,674 321,108
838,034 3,236,117
- 1,219,956
93,400 289,750
48,903,699 196,100,824
3,214,038 7,211,118
52,1 17,737 203.311 L4432




Amount in Taka

Amount in Taka

Jan to Mar-23 2022
M nnafement Expenses
PSB Business Total Total
Class of Business. Expenses against Expense as per Management Management
Direct Business Ratio%a) Statements Expenses Expenses
shown by SBC
Fire 29,745,794 60.14% 430,147 30,175,941 93,422,813
Marine 15,487,661 32.83% 559,457 16,047,118 87,575,452
Marine Hull 678,950 1.30% 2,015 980,966 1,152,929
Motor 2415337 4.63% 56,956 2.472,293 10,304,107
Miscellaneous 575,957 1.10% 1,865,462 2,441,420 10,256,643
Tatal 48,903,699 100% 3,214,038 52,117,737 203,311,944

30.00 Events after the reporting period

3100 Related party disclosures: 1A5-24
Crystal Insurance Company Lid., in normal course of business, carried out of number of transactions contained in [nternational
Accounting Standard 24: Related Party Disclosures. All transactions involving related parties arising in normal course of business are
conducted on an arm's length basis at commercial rates on the same terms and conditions as applicable to the third parties,

32.00

33.00

Dietails of transaction with related partics and ¢losing balances with them for the year ended 31 March 2023 were as follows:

Name of The related party Relationship Naturs ?f Premium Earned Clalm Eaid
Transaction durning
Mahin Apparels Ltd. -
Hamid Fabrics Lid, Unit-1 [nsurance 100,995.00
Hamid Fabrics Lid, Unit-11 Cominon Director Premium & [00,685.00 Nil
Hamid Weaving Mills Lid. Claim 322,039.00
Humid Fabrics Lidi Y arn Dyveing) Settlement .
Tazrian Weaving Mills Ltd. -
Total 523,719.00

Liability for ¥AT:

The Liabilities of VAT amounting to Tk. 4,400,468 only for the month of March, 2023 which has subsequently been deposited with
Bangladesh Bank in the month of” April, 2023,

Tax Assessment Position:

Details have been shown in the Annexure -B.

3400 Key management remuneration
I'he compensation of key management personncl of Crystal Insurance Company Limited are as follows:
5L N N { Eroloy Short Term Employee E !;m Hher Long Retirement/ Share Based Benelits
o i Benefit Spreymens Term Benefis | Termination Benefits |
Mtepefits
Salary Tk, 10,530,000
Dirver selary Tk
34, 000
o1 Min Fazle Kar.lm,I-'L' A Chief | Mobile Tk 15,000 PF@ LI_'-'q of o No No
Execative Oifficer Fuelf Garage Basic Salary
Tk 1,56,000
Fueld Garage
Tk. 39000
Salary Th 556,930
MrS M Shahidullah Boaus Tk 0 PE@ 10%of | - ) .
iz - : f P Mo
] AddIM D & C5 Incentive Borus & Basie Salary Group Insurance F

WEPF depends on

declpration of Profit




Amount in Taka | Amountin Taka
Jan to Mar-23 2022
Post
} Shart Term Employee Other Long Retirement/
+ 8L Ne Name of Employee Benefit Emplayment Term Benefits Termination Benclits Shre Bascd Beneflts
Benefits
Salary Tk 5,30,000
Bonus Tk 0 .
M Mahfuzur Rahman ACA PFi@ 10% of
" Addl M D & CFO Incentive Bonus & Basic Salary | OFOUP Insurance - He
WPPF depends on
declaration of Profit
Salary Tk 481,950
Md. Saydul Islam Bonus Tk O PEG 10% of
4 DMD (Finance & Accounts) & Head of  ypeantive Bonus & Basic Salary Group Insurance PF Nar
BCD & MIS Department WEPF depends on
1 declaranon of Profit
Salary Tk. 2,62,500
Bonus Tk O 2=
Md. Mahbub Hasan AMD PR 10% of = :
3 & In Chasge (LW} Incentive Bonus & Basic Salary Group Insurance No Ne
WPPF depends an
jon of Profit
Salary Tk 3,52, 800
. . |Bonus Tk 0 f -
Mr Md Abul Fazol (Tomal) Sr PE 10% of i y : ,
’ E VP & In Charge(C & RI) Incentive Bonus & Busic Salary | O'OVP Ineumnce B o
WPPF depends an
steclaration of Profil
Salary Tk 1,82,700
m |Bonus Tk 0 = e
Md. Abu Rokon VI P % of . ’ .
T & In Charge (IT) Inceative Boous & Fiae ke, Giroup Insurance Ko Mo
WIPF depends an
= declaration of Profil
Salary Tk 143,325
Bonus Tk 0 . ’
Md Radoan AVE PE@10%of | - : ;
. & In Charge (Auwdil) Ingentive Bonus & Basic Salary it IicinGe i s
WPPF depends on
- declaration 'of Profit

Kev management personnel compensation included in management expenses and no other remuneération or special payment except as
mentioned above was made to the key personnel during the Period 315t March -2023,

3500 Net Asset Value (NAVY) per share

Assets
Property, Plant and Equipment

Advance against land and office space

Investments
Investment Property
Roll Assets
Deferred Expenses
Insurance Stamps

Amount due from other persons o bodies carrving on insurance businesses

Accrued Interest

Sundry Debtors (including advances, deposits and prepayments)

Cash and Cash Equivalents
Total Assets

Liabilities

Balance of fund and accounts
Lease Liabilitles

Deposit Premiom

Dreferred Tax Liability

Estimated Hability in respect of Outstanding ¢laims whether due or intimated
Amounts due to other persons or bodies carrying on insurance business

Sundry Creditors
Unpaid/Unclaimed Dividend
Provision for WPPF

Total Liabilities

Net Assets value ( C ) = (A-B)
Number of Outstanding Shares
Net Assets value per share(C/D)

277,926,631 286,343,735
12,000,000 12,000,000
341,657,738 264,591,859
0411,120 30,949,872
12,136,172 12,136,172
1,038,052 1,967,787
129,641,600 126,497 497
14,290,380 13,142,936
6,553 328 63,558,758
1,008,209,245 1,026 859,820
1,894,464,265 1,538,048,443
187,278,030 192873299
11,679,387 11,679,387
143,646,393 156,218,267
3,669 636 4,683,242
154,124,650 152,342,243
231,690,121 214,034,728
122,989,341 124,964,238
2,608,688 2618580
6,201,873 6,201,873
863 HE8.119 865615877
1,030,576,147 971,432,566
40,000,000 40,000,000
25.76 24.31




36.00 Earning Per Share

Amount in Taka

Amount in Taka

Jan to Mar-23 |

2022 ]

Earning Per Share (EPS) has been computed by dividing the basic eaming by the number of ordinary shares outstanding at the end of

the year as per LAS 33 Eamnings Per Share,

Net Profit after Tax and WPPF
Number of Shares Outstanding

38,129,314 26,237,775
40,000,000 40,000,000
0.95 0,66

Earning Per Share (EPS) has been calculated in accordance with IAS-33 Earnings Per Share. Due to increase of Net profit for the

periad and write off provision for WPPF for the period, EPS increases 45% from the
Net Profit after Tax
Net Profit for the vear brought down
Less:
Provision for Companies [ncome Tax
Provision for deferred tax
Pravision for WPPF
Net Profit after Tax and WPPF
3700 MNet Operating Cash Flow Per Share(NOCFPS)
Net Operating Cash Flow
Numbser of Shares Outstanding
MNet Operating Cash Flows Per Share(NOCFPS)

42,330,145 31,807,694
(5,214,437) (4,344,221)
1,013,606 288,954

- (1,514,652)
18,129,314 26,237,775
15,098.142 63,088,177
40,000,000 40,000,000

0.40 1.63

NOCFPS decreases 75% from the previos vear comparative period due to decreases of collection of premium and increases of ¢laim

pavment during the period.

38.00 Reconciliation of Net income with Cash Flows from Operating Activities
Net Profit before Income tax
Adjustment for:
Depreciation
[nterest Income
Dividend Income
Gain on sale of Shares
Office Rent {Investiment)
Garage Rent (Investment)

Change in operating assets

Increase/{decrease) the balance of fund

Increase/{decrease) the premium deposit

Inerease/| decrease) of amount due to other persons or body

Increase/{decrease) of Outstanding claims

Increase/{decrease) of sundry creditor except payable for fixed asset and tax payable
(Increase)/decrease of Stock of stamps & others

(Increaseydecrease of Advance, deposit & prepavment except AIT
{Increaseldecrease of amount due from other persons or body

Income tax paid

MNet Cash Generated From Operating activities (indirect method)

Net Cash Generated From Operating activities (Direct method)

42,330,145 | |

31,807,693 |

10,494 826 4,271,866
{14,469,500) (5,743,217)
(2,794,779 (3,032,083)
(7.268,189) 819,832
(537,723) (477,033}
(4,000 {45, 000)
(14,604,365) 830,345
{5,595,269) 9,236,318
(12,571,874} 6,350,672
17,655,393 17,702,731
1,782,407 137,717
(2, 180,052) 12,181,578
329,733 (262,441)
(4,633,695) (5.943.632)
(3,144.103) {2.944,329)
(3,370,180} (5,248475)
(11,727,638) 12,450,139
15,998,142 65,088,177
15,995,142 65,088,177




Amount in Taka | Amount in Taka

Jan to Mar-23 | 2022 |

39.00 Contingent Asset/Liability:

There is no contingent Asset or Liability of the Company as at 31-03.2023 except the followings:

Liability for VAT:

The Commissioner of Customs Excise & VAT Commissionerate,Dhaka (South), Dhaka vide their letter No. 4/g~mK/8(207)/Ki

dvwKiwePvil17, Zvwil: 24/09/2017Bs demanded an amount of VAT Tk.2,933,948.00 and Interest amount Taka 1,173,579 for the

period 2016. The Company has submitted necessary papers and documents vide letter No, wmAvBwmGjwmliwnmve/2017/3572

Zvwil: 19/10/2017 against such unacceptable demand of the Commissioner of Customs,Excise & VAT Commissionerate, Dhaka

{South), Dhaka . Subsequently management of CICL also appealed to the Appealed Tribunal of Customs, Excise & VAT and the

Authority has not given any decision till to date.

40.00 Other Relevant Information:

40.01 The Company has paid Tk 1,47,700 including VAT of Tk 10,400 to the Directors as Board Meeting attendance fee during the period
315t March 2023, Other than this, no amount of money or any other benefits have been given by the company for compensating
member of the Board for special services rendered.

Director's Attendance Fees
- Total Fees Total Fees
Sl No. Name of Directors Position Tan to Mar 33 3022

1 Abdullah Al-Mahmud Chairman 8,000 32,000
) Abdullah Hasan Director 8,000 32,000
3 AHM., Mozammel Hoque Director 15,200 144,000
4 Tajul Islam Director 19,700 144,000
5 Mr. Asoke Ranjan Kapuria Director 15,200 136,000
[ Shahzadi Begum Director 8,000 56,000
7 Farhana Danesh Director 15,200 144,000
] Mrs. Farzana Munny Director &.000 8,000
9 Soera Zahir Director - 104,000
10 Nabila Mahmud Director - 136,000
11 MS., Nusrat Mahmud Director 8,000 24,000
12 Md. Arafat Rashid Director 8,000 40,000
13 Dr. M. Waliuzzaman Independent Director 8,000 64,000
14 Kaozi Nasim Uddin Independemt Director &,000 72,000
15 Latif Miah Independent Director - 8,000
Rashedur Rahman Independent Director 8,000 32,000

16 Mia Fazle Karim CEOQ - -
137,300 1,176,000
Add: VAT 10,400 117,600
Total 147,700 I!I’E‘Jlﬁllﬂ

40.02 There was no credit facility for the period ended 31,03.2023 availed by the company under any contract other than trade credit
available in course of business,

40.03 The Company did not incur any expenses or did not earn any income in foreign currency on account of royalty, technical expert &

professional advisory fees, interest etc,



Crystal Insurance Company Limited (CICL)

FORM ---XL
Statement showing details of re-insurance ceded and accepted by the CICL during the period ended 31st March - 2023
Premium
Received on Paid on
Class of Business Premium Relnsurance Ceded Premium Net Premium
Direct PSB Gm‘“ Own PSB Total
Premium
Fire 90,364,147 5,735,298 96,099,445 29,561,640 5426702 34,988,341 61,111,104
Marine Cargu 47,049,652 7459429 54,509,081 15,070,366 5,987,607 21,057,973 33451107
Marine Hull 2062570 4,026,873 6,089,443 1,183,598 3,996,069 5,179,667 909,776
Motar 7337504 729414 8,096,918 21,728 - 21,728 8,075,190
Mise, 1,749 689 24,872,830 26,622,519 355,554 24,621,166 24,976,720 1,645,799
Total 148,563,562 42,853,845 191,417 407 46,192,880 40,031,544 86,224,430 105,192,977
Commission
Class of Busiiésd Paid un. Received on i 'Nf:t .
Agent Commission Re-Insurance Ceded Commission Commission
Direct PSB Total Own PSH Total
Fire 76054581 76054581 4,528,002 377116 5,105,118 2,500,363
Marine Cdrgu 3,959,925 1,959.0925 3,702,484 1,197,511 4,900,005 (940,081)
Marine Hull 173,59 173,59 173,003 219.784 392,787 {219,191)
Motor 617,560 617,360 5432 - 5432 612,128
Mise. 147,262 147,262 88,888 1.620,342 1,709,230 (1,561,968)
Total 12,503,823 - 12,503,823 §,497.810 3,614,763 12,112,573 391,250
Claim Paid
- ; Paid on Received on o2 S
Chus ol Bosinas Claim Re-Insurance Ceded Net Claim
Direct PSB Total Own PSB Total
Fire 14,418,199 M7 14,418,546 - - 14,418,546
Marine Cargo 20,460,590 41,910 20,552,500 13,253,641 78376 13,332,016 7,220,483
Marine Hull - 1,930 1,930 1,914 1,914 15
Motor 1,740,576 51.767 1,792,343 - 1,792,343
Misc, 1,631,032 4.916 1,635,948 4 878 4,878 Le31.071
Total 38,250,397 150,869 38,401,266 13,253,641 85,168 13,338,808 25,062,458
y -
e ——

Mia Fazle Karim FCA
Chief Executive Officer

Dhaka, 17 April 2023

SM éhnhim

Company Secretary

AH.M. Mozammel Hoque

Director

Abdullah-Al-Mahmud
Chairman

M. Mahfuzur Rahman ACA
Chief Financial Officer



Crystal Insurance Company Limited

FORM "A A"
Classified summary of assets as at 31st March, 2023

[ﬂ“} Class of Assets ngmaunt L (Tkaﬂll Remarks
| |Property, Plant and Equipment 277926631 286,343,735 |Realisable value
2 |Advance against land and office space 12,000,000 12,000,000 |Fair Value
3 |Investments 341,657,738 264,591,859 (W.D.V
4 |Investment Property 30,411,120 30,949,872 [Cost
5 |RoU Assets 12,136,172 12,136,172 |Cost
6 |Deferred Expenses . - |Realisable value
7 |Insurance Stamps 1,638,052 1,967,787 |Realisable value
8 :‘1‘::':‘:: 3:":nr;ﬁ"r';:‘::“;u':;:;;“’ Helin 129,641,600 | 126,497,497 |Realisable value
9 |Accrued Interest 14,290,380 13,142,936 |Realisable value
10 3::3:“[}3‘;1*;“;’22;‘;&:‘53} Wlvinces, 66,553,328 | 63,558,758 [W.D.V
Il |Cash and Cash Equivalents 1,008,209,245 1,026.859.829 | At Cost

Total 1,894,464,265 | 1,838,048,443

L
\
——
Mia Fazle Karim FCA
Chief Executive Officer

ALHAL Mo¥immel Hoque
Director

Dhaka, 17 April 2023

5M éh ahidullah

Company Secretary

AN

M. Mahfuzur Rahman ACA
Chief Financial Officer

casdgdl!

Abdullah-Al-Mahmud

Chairman
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Crystal Insurance Company Limited

Income Tax Assessment Position (up to 31.03.2023)

Annexure-B

Income
Year

Asst.Year

Status

2007

2008-09

The tax authority assessed tax Tk. 1,33,66,504 with simple interest
Tk. 18,55,449/-as per demand notice U/S 135. Ist & 2nd appeal
completed. Further, Appeal has been filed to the Honourable High
Court Division and the decision is pending before High Court
Division.

2008

2009-10

The Income Tax Return was submitted to Deputy commissioner of]
Taxes, Circle -Large Taxpayer Unit (LTU), Zone-LTU Dhaka U/S
82BB. As per demand notice /S 135 present tax demand is Tk.
28,437/- but an application has been made by CICL U/S 173 for
refund adjustment of Tk. 5,06,471/-.

2009

2010-11

The Income Tax Return was submitted to Deputy commissioner of]
Taxes, Circle -Large Taxpayer Unit (LTU), Zone-LTU Dhaka U/S
82BB. As per demand notice U/S 135 present tax demand is nil but
an application has been made by CICL U/S 173 for refund Tk.
17,22,097/- as DCT charged excess tax .

2010

2011-12

The tax authority assessed tax Tk.98,66,812 with simple interest Tk.
14.88.007/-as per demand notice U/S 135 but appeal has been made
against the learned CT (A) order to Taxes Appellate Tribunal. Status
que order has been given by the learned Appellate Tribunal Division

2011

2012-13

The tax authority assessed tax tk.2,25,64,173 with simple interest TK.
29.93,477/-as per demand netice U/S 135 dated 23.04.2015 and an
appeal filed to the Taxes Appellate Division and Tribunal hearing has
been completed. Appeal pending to the Honourable High court.

2012

2013-14

The tax authority assessed tax tk2.35,11,328 with simple interest Tk.
33,17,280/-as per demand notice U/S 135 dated 15.03.2017 and an
appeal filed to the Taxes Appellate Division and Tribunal hearing has
been completed. Appeal pending to the Honourable High court.

2014-15

The tax authority assessed tax tk 2,70,81,097 with simple interest Tk.
41,19,111/-as per demand notice U/S 135 dated 15.03.2017 and an
appeal filed to the Taxes Appellate Division and Tribunal hearing has
been completed. Appeal pending to the Honourable High court.

2014

20115-16

The Income Tax Return was submitted to Deputy commissioner of
Taxes, Circle -Large Taxpaver Unit (LTU), Zone-LTU Dhaka U/S
82BB. The DCT Certify that " Assessment has been completed for the
assessment year 2015-2016"




2015

2016-17

The tax authority assessed tax tk 4,78.62,942 with simple interest Tk.
61,34,490/-as per demand notice U/S 135 dated 27.06.2019. Ist
Appeal pending to the learned CT (A).

2016

2017-18

IT Return has been selected under audit, Assessment has been done
u's 82BB/82BB(3)/83(2). Applied for certified copy for filing the st
Appeal.

2017

2018-19

The Income Tax Return was submitted to Deputy commissioner of]
Taxes, Circle -Large Taxpayer Unit (LTU), Zone-LTU Dhaka U/S
82BB. The DCT Certify that " Assessment has been completed for the
assessment year 2018-2019"

2018

2019-20

The Income Tax Return was submitted to Deputy commissioner of]
Taxes, Circle -Large Taxpayer Unit (LTL), Zone-LTU Dhaka U/S
82BB."

2019

2020-21

The Income Tax Return was submitted to Deputy commissioner of]
Taxes, Circle -Large Taxpayer Unit (LTL), Zone-LTU Dhaka U/S
§2BB."

2020

2021-22

The Income Tax Return was submitted to Deputy commissioner of]
Taxes, Circle -Large Taxpayer Unit (LTU), Zone-LTU Dhaka U/S
82BB."

2021

The Income Tax Return was submitted to Deputy commissioner of]
Taxes, Circle -Large Taxpayer Unit (LTU), Zone-LTU Dhaka LIS

82BB."




