
Particulars

Shareholders' equity and liabilities
Shareholders' equity
Authorized capital
I 00,000,000 ordinary shares of tk. I 0 each

Issued, subscribed and paid up capital
44,000,000 ordinary shares oftk. 10 each fi"rlly paid up

Reserve and surplus
Reserve tbr exceptional losses

Protlt ancl loss appropriation account
lnve5llngn1 fl uctuatioi.r ftln11

General reserve

Total shrreholders equity

Liabilities and provisions

Balance ol lunds and accounts (A)
Fire insr-rrance revenue account
Malne cargo insurance rcvenue account
Marine hull insurance revenue aooount

Motor insrtrance revenue account
Miscelianeous insurance revenug account

Liabilities (B)
Lease iiability
Deposit premium
Detered tax liability
Estimated liability in respeot of outstanding claims whether due or
intirnated

Amounts due to other persons or bodies canying on insurance business

Sundry creditors

Unpaid,{Jnclaimed dividend
Provision for workers profit participation tirnd (WppF)

Total liabilities and provisions (A+B)

Total Shareholders' equity and liabilities

Crystal Insurance Company Limited
Balance sheet (Statement of linancial position)

As ar June 30- 2024

Notes
Amount in taka

30 June,2024 31 Dec, 2023

_____1,0!9&q&!_

3.00 440,000,000 400,000,000 :t&

5.00

4.00

4.01

4.02

4,03

6.00

7.00

8.00

1,059,912,937 1,034,61 I,106

103

19,318

1,9$7,,421,691

9.00

I0.00

11"00

12.00

13.00

The accompany.ing notes tbr.m an integral paft of'these tlnancial statements

1

629,345,601

27 ,18]l,377
(47,214,04t)

I 0,500,000

590 q5q 6q7

sq Rq? rqq

(.26,240, r'91)

I 0,000,000

i

91.937,37b
R3 0?5 q75

3,246.823

l r,8 r 8,230

ls 5r''1

84,896,684

78,04 I ,061

3,26r.928
r0,755,017

1 13,853,882

50 I ,344

101,438,128

263,5 19,094

I 57,786,700

472.1 t2
ll

?2,201,5

1 17,830,397

1,803,315

I r9,E 13,521

2 ,15,661,294

t 16,682,000

2,953,i78

t3

1 8,61

Dhal<a. 2t July. 2024

3.00 ___1,!!9,0!g,0qg_

1,935.1 32.255



Particulars

Properties and assets

Property, plant and equipments

Advance against land and office Space

lnvestments

lnvestment property

Right of use lRoU) assets

lnsurance stamps

Amollnt dr.te fronr other persons or bodies carrying on insurance
b us i ness

A-ccrued interest

Sundry debtors (inoluding advances, rieposits and prepayments)

Cash and cash equivalents
Cash in hand

BO account balance

Cash at bauks on STD accounts

Cash at banks on CD accounts

Fixed deposit receipr (FDR) with banks anti orher financial institLrtions

Total assets

Net asset value (NAV) per share

Md.

Crystal Insurance Company Limited
Balance sheet (Statement of financial position)

As at June 30,2024

Notes

14.00

15.00

16.00

17.00

18.00

19.00

20.00

Amount in taka

30 June, 2024 3l Dec,2023

21.00

22.00

24.00

33.00 24.09

The accornpanying notes form an integral parl oflhese financial statejnents

___1f${?}:!_ 1,907,,421,697

73.51

N'[. Mahfuzur Rahman FCA
Company Secretary

EW
S M Shahidutlah

Chief Executive Officer
Chiel

Islam

OtIcer

L__l^tr\ lw
A.H.M. Mozamrn\f Hoque

- r Director I Chairman

Signed as per our annexecl report ofeven dare

2

260,B44,972

r2,000,000

291 ,94t,195
21 ,717 36A
24,08t,28s

|,357,214

143,2t5,495

41 161 17(

88 708

251.556.664

23,450,000

309,097.874

28,794,864

24,653,392

I.584.825

I 3 8,203,082

14,165,2t 5

1 78,793

t45.t3l
15 lqn rdl
i.323,60.1

996,847,617

148,625

102,217

28,049,0',79

2,908,5 8 3

1,00s,847,6 1 7

Dhal<a, 2E July, 2024

23.00

23.00

23.00

23.00



Crystal Insurance Company Limited
Profit and loss acco[nt (statement ofprofit or loss and other comprehensive income)

For the ended

Particulars

Expenses of management
(Not applicable to any particular fund or accnunt)
Advertisement and publicity

Amortization on lease

Audit Fees

Bank charges

Bima mela

Bangladesh Insurance Association

Excrse dtrty

Depreciation

Director's meeting attendance lees

D0nation and subsoription
Flcs and chargcs

Business developtnent expenses (SBC)
Repair and maintenance

Renewal, registratlon and other charges

Chief Financial Of fice r

A,H,N{. Nlozammel Hotlue
[XfCtor

16,617,906 3t,665,11t 16,035,313 32,320,412

18.00

'792,305

2,8 85,3 03

209,349

5.690

l 00,000
1St 100

9,889, r 96

l 58,400
5i )10

67 5,93 6

1) )))
1l0Jld

qsl R5s

5,63 1,338

,60 I )<

306, r 50

100,t)t)0

1 ,256,3 i5
19,181,244

3 s2,000

205,230

t ,389.727
24,445

496,099

r,496,64i

183,124

2,500,1 34

3 2s,000

7 1,886

1 175

243,900

l 0,541,007

299,200

1 20,000
i)/ <1)

I ) ))1

t,408,94i

514,0?7

4,-138,121

325,000

145,007

360,63 I

905,s50

2i,037,833
448,800

296,000

964,698

24,444

701

25.00

40.03

Interest against leases

Profit transl'erred to profit and loss appropriati0n account
Total

Profit/(Loss) transferrcd from
Fire inslrrance revenue accoLrnt

Marinc cargo insurancc rovcnue account
Marine hulL insurance revelue accoLlnt

Motor insurance revenue accoLlnl

Miscellaneous insLrrance revenue accouni

Interest income

Other income

Total

Other comprehensive income
Changes in fair value of the shares available for sale
( lnvestment flncruation tund)

Total

50,201,355 103,765,571 43.804,852 86,287 1a1

67 ,2t4,7 48 60,263,14s I

47

25,303,07 5 8,009,3 1 5s9,685,148

5,348,468 4,676,849

*__qq2q15_

(20,973,2s0) (26,105,124)

26.00

27.00 2,513 ,622
67 ,214,7 48

( r 3,0s5.807)

I 36,200,024

22,!+78,8 1 6

119,428,254

(6,690,8 s i )4.02

(20,971,250) (26,705,774)

The accompanying notes ibrm an integral part of these iinanciai statements

Islam NI. Mahfuzur Rahman FCA
Company Secretary

SM

(6,690,857)

W
Chiei Executive Offlcer

Signed as per our annexed repofi of even dtue

3

UNE JU, IU,

Notes
Amount in Taka Amount in taka

)n) J. 2024 2023 2023
April to June Jan to June April to June Jan to June

i 69,282

121

21,70 r ,128

9,0 I I ,505
5lR 50r

|,-706,996

(24,083,402)
7i s6t q74

3 ,514,415
6,4 12, r 63

9,76r,r96

12,97 t,241
32,7 55,44"1

(2,710.128)
) 111 ) )'7

i ,829, l 94

zt,597 ,050
54,880,33 I

\3,236,269)
6,3.18,022

Dhaka, 28 July. 202.1

Chairman



Crystal Insurance Company Limited
Prolit and loss appropriation account

For the period ended June 30,2024

Particulars
Amount in Taka

2024 2[24
April to June Jan to June

Amount in taka
2423 2023

April to June Jan to June
66.807,020

Notes

Opening balance of appropriatron account
Net profit for the period

Total

8,049,92t
50,201,3s5

582s1,276

s9,892,1 99

103,765,s7 t

50,091,567

86,287,222

136,378,799

3
Reserve fbr exccptiondl losses

Ceneral reserve during the period

Provision for companies jncome tax

, Provision for WPPF

Deftered tax (income)/expenses

Dividend from last year profit

Balance transferretl to balance sheet

Total

Earning per share (EPS)

Md.
Chief Otllcer

Qirector'

VI. Nlahfuzur Rahman FCA
Company Seoretary

Signed as per our annexed report of e., en date

SM
Chiel Executive OUlcer'

Chairman

4.01

4.03

11.02

r3.00

8.00

12.01

27,181,377 27,181,377 44,339,t 81 44,339,181

1 10,61 1,872, I

34.00 0.86 1.69

The accompanying notes lorm an integral part ofthese financial sratelnents

0.80 1.62

ffiw,#

4

18,468,683

250,000

t0,636,324

2,390,54 I

(67s,648)

,000

3 8,3 8 5,90,1

500,000

25,951 ,243
4,94t .218

( r,i0 1.97 r)

17,254,6'76

250,000

7,801 ,006

2,08s,915

(1.r 18,916) (2,132

40

36,396,4t7

500,000

t3,015 
"442

4, l0 t ,666

Dhaka. 28 July. 202,1

163,651,770

58"251,2',t6 163,657,770



Crystal [nsurance Company Limited
Statement of changes in shareholders, equity

For the period ended June 30. 2024

Statement of'changes in shareholders' equity
Fol the ended June l

NL llahluzur Rahrnan FCA
Company Secretary

M,Ntd. lslam
Chief Financial Otficer

A.H.M.

SM
Ch ief Executive Otlicer

,[.,;hffir
Director

5

Particulars Paid-up
capital

Reserve t'or
exceptional

losses

General
reserve

Investment
lluctuation

P&L
appropriation

AiC
Total

bslance 400,000,000 610,876,918 10,250,000 (34,rs8,234) 8.049,921 995,018,605

in fare value of shares
( l 3,0ss,807) (r3,0ss,807)

Stook clividend 40,000.000
40,000,000

Protlt alter tax
40,240,680 40,240,680

Reserve for exceptionaL losses
r 8,468,683 (l 8,468,683)

for WIPF
(2,390,s4 1 ) (2,390,541)

feserve
250,000 (2s0,000)

440,000,000 629,345,6A1 r 0,s00,000 (.47,214,01t') 27 ,181,377 1,059,872,931

Particulars Paid-up
Capital

Reserve for
Exceptional

Losses

General
Reserve

Investment
Fluctuation

Fund

P&L
Appropriation

A/C
Total

Opening Balance 400,000,000 539,027,704 9,250,000 13,469,302 66,81 1,420 1,028,560,426
Changes in lare value

(.26.705,124) (26,705,124)
Dividend

(40.000,000.00) (40,000,000)
aller tirx

37,143,354.00 37,143,354
f<.:r Exceptionai Losses l1 ,254,616

. 
( l 7,254,676.00)

Provision for WPPF
(2,08s,945.00) (2,085,945)

General Reservc
2s 0,000 (2s0,000.00)

Closing Balance 400,000,000 556,282,380 9,s00,000 (13,235,822) 44,366,153 996,9t2,710

Dhaka,28 July,2024

Chairman

Closing balance



st.
No.

Crystal Insurance Company Limited
Statement of cash flows

For the period ended June3A,2024

Particulars

A. Cash flows from operating activities
Collection from premium

Other income

Cash paid for management expenses, re-insurance, claims, WPPF and

agent commission
Income tax paid including TDS
l,let cash Jlows from operating activities

B. Cash flows from investing activities
Acquisition of fixed assets

Security deposit against land (Raiuk)

Rental income

Intdrest received during the period including TDS
Dividend from listed companies shares including TDS
Realised gain and withdrawal from portfolio accounts
Investment in BGTB
Investment in ventura asset management

Investment in listed companies shares

l,let cqsh (used in)/flows from investing activities

C Cash flows from financing activities
Dividend paid
Net cash used inlinancing activities

Increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe period
Cash and cash equivalents at the end ofthe period

Net operating cash flow per share (NOCFPS) (note no-35)

Md.

1,036,285,290 1,027,299,945

0.30 0.83

321.205,20t
4,383

(291,593,775)

(16,s73,730)

27s,994,30s
47,278

(233,980,548)

(s,365,887)

13,042,078 36,695,148

(21,39t
11,450,000

985,288

31,086,988
5,351,073
(992,276)

\21,647,721)

1 852

1

JU,4d I,UOO

(770,832)

1 ,037

16,668,155 . (15,579,396)

429,016

r.026.859,829

ffitr,
Shahidullah

Officer

M. Mahfuzur Rahman FCA
Company Secretary

SM
Chief Executive Officer

Amount in taka
Jan to June-23Jan to

(2,827,836)

1,011,064

21,331,371
4,695,399

9,556,173

(

6

Dhaka, 28 July, 2024

A.H.M.Ji:S"ilf



Crystal Insurance Company Limited
Consolidated reyenue account

For the period ended l:une3A,2024

Particulars Amount in Taka
2074 2024

April to June Jan to June

Notes

Claims under policies less re-insurances
Claims paid during the period

Paid/Adjusted on PSB

Recovered/Adjusted on PSB

Recovered./Adjusted on reinsurance ceded
Claims outstanding at rhe cnd of the pcriod
Claims outstanding at the end ofthe previous periori

Agent commission 2g,00
Management expenses Zg.tJt)
Stamp duty

Ralance of account at the end of the period
as shown ln the statement ol t-rnancial position berng reserve for
ruiexpired rrsks @ 40% of premium income of the period fbr tire,
nrarine cargo, motor and rniscellaneous insuran.e business and @
100'Zo of premir.Lm income of the perioci ior marine hull

Prolit transl'erred to profit and loss account
Total

Balance of account at the beginning of the periotl

Premium less re-insurances
Premir"rm underuritten
Prcmium on PSB

Reinsurance prerlinrl on pSB

Reinsurance pretlium ceded

Commission on re-insurances
Commission earned on re-insurance ceded
Commission earneci on PSB

Total

Chief
Islam
Oflicer

39,398,052 11,166,107 17,i16,98t 81,639,534

204,848,261 3%$0sol0 178,367,600

48,125,649 96,251,297 49,?19,324 96,436,649

11

395,508,010 178,367.00 I 343.89t.472

790

The accompauying notes lorm an integral part ofthese financial statements

Md. M. Mahluzur Rahman FCA
Company Secrctary

,*w,(
ChiefExecutive Officer

L-^\^''\fl
A.H.M. Mozammel Hoqr-S

Director

Signed as pcr our anncxetl rcport of ovcn rlarc

7

7

I 23.363

4,430,6 I 5

(4,308,203)

t20,1 17,291)

r01,418,i28

li i I

1)9,707 ,453
r 0,306,822

i8,904,82,r
( i 7,411,756)

10r,438,128

71 (?? J1(

l,39l,lr0
(l,l r7,908)

(30,364, r l 0)

l 49, i 97,84 I

Amount in taka
1023 2023

to to June

t49,r97 ,841

(t ,032,7 40)

(r7,lr

35,272,039

1,210,241

21,404,1t9

56,790,9 I 9

3 ,1 ,817,797
t a3,160,824

r 6,78 r ,544
<i Qlo l<7

87

29,28s,i 68

l 05,307,835

54,032,226 I ()7.400,406 44.746,468 t7,369,5 23

174

1 64,773,935
lgqt130)

( 1 7,670,606)

325, t8 t,7 l6
58,611323

(-56,5 86,663 )

154,266,284

l 8.280,479
( 1 s,8 66,86 I )

302,829,E45

6 r ,1 34,323

(55,89 8,,105 )

20, I 86,973

192I

27 ,t28,67 5

t2
2s,83

Dltaka, 28 ju1y, 2024

Chairman

343,891,472

1 7,340,686

1.83i.7?(r



Crystal Insurance Company Limited
Fire insurance revenue account

For the period euded June 30, 2024

Particulars

CIaims under policies less re-insurances
Ciaims paid during the period

Paid/AdjrLsted on PSB

Recovererl/Adjusted on PSB

RecovereiUAdj usled on reinsurance ceded

Claims outstanding at the end ofthe period
Claims outstanding at the end of the previor.rs pcriod

Agent comnission 28.00
ManageLrent expenses 29.00
Stamp duty

Bslance of account tt the end of the period
as sho.rn in the statement of Iinancial position being reserue for
unexpired risks @) 40% ofpremium income ofthe period

Protit/(Loss) transt'erred to protit and loss acr cunt

Total

Balance ol'account at the beginning ot the period

Premium less re-insurances
Preniunr undewrittcn
Premium on PSB

Reinsurance premium on PSB

Reinsurance premium ceded

Commission on re-insurances
Commission earned on re-insurance ceded

Commission earned on PSB

Total

Chiel Oificer

Notes
Amount in Taka

2024 2024

April to June Jan to .Iune

156

,,
,726

23,701,328 (24,083,402) t2,971,241 2r,597,049

194,691,735 78,793,021 165,777,767

19 107l3

21,224,171 12,448,342 20,768,524 4r,537,048

745

194,691,735

The accompanying notes tbrm an integral part of these flnancial statement;

Nld. M. Mahfuzur Rahman F( A
Company Secrotary

SM
Chief Executive Otficer

Chainnan

{---}n^'11'""
A.H.M. Muzmrmrt UoO$

{

Signed as per our annexed report ofeven dare

8

7

47,7 I 8,0 84

3,789

120,117,29't)
69,03 8,7 l 0

1

I

s) qdq

(37,898 )

(l 7,433,756)

69,018,7 l 0

Amount in taka
2023 7023

April to June to

36,806,1 59

I 7 1,309

(l
(3,856,829)

78,740,303

), rR?

170,962

(t I

(3,8 s6,829)
-78,740,303

14.522,491

21 ,131.8'7t)

4s t .67

1 9, 183,8 8 I

5 1,935,674

191

I 5)q ?Ot

27,880,65 5

384

I 6, I 34,684

56,457,4A4

638

24.203,601 52,489,034 I 8,733.287 41 177 7lq

,91 '71

8 l ,004,608
7 )41 St.)

I

165,342,145

2 l, r 19,65 I

( 20,289,293)

18,405.6-79
) asR 10,

(2,686,921 )

l 68,769,826

8,693,69 i
(8, r I 3,624)

15,423.142 18,93 t ,7 67 10,904.9?4

2

l5,432,925
861

Dhaka, 28 Ju1y. 2024



Particulars

Crystal Insurance Company Limited
Marine cargo insurance revenue account

For the period ended June 30, ZOZ4

Notes Amount in taka

2023 2023
April to June Jan to June

3l

9,t 11,505 75,561,97;1 32,755,44i 54,880.3i1

87,580,490 164,756 86,004,785

Claims under policies less re-insurant:es
Clarms paid during the period

Paid./Adjusted on PSB

Recovered/Adjusted on PSB

RecoveredrAdj usted on reinsurance ceded

Claims outstanding at tho end of the period
Claims outstanding at the end ol the previous period

Agent commission 2g.00
Management expenses 29.00
Stamp Duty

Balance of account at the end of the periocl
as shown in thc statement of financial positton being reserve tbr
unexpired risks @ 40% r:ipremium income ot'the perroci

Protit/(Loss) transterred to prolit and loss accoult

Totrl

Balance of account at the beginning of the period

Premium less re-insurances
Premium r,rnderwritten

Prcmium on PSB

Reinsurance preniurl on PSB
Reinsurance premium ceded

Commission on re-insurances
Commission earned on re-insurance ceded
Comnrission earned on PSB

Totxl

Chief OtUcer

1)1
::'

72

146,472,02E

44,232,26019,5r0,265 39,020,530 22.116.130

87,580,490 158,164,756 86,004,795

-

The accompanying notes tbrm an iniegral part ofthese financial statements.

13

Md. M. Nlahfuzur Rahman FCI
Companv Secretary

SM
Chie f Execr.rtive O ffi cer

M",L6n"*'*?rnf
Director

Signed as per otr annexed reptrrt ofeven tlate

9

Amount in Taka
2024 202.4

April to June Jrn

I 4 
'qi 

qs,

|,352.,033

(t36,1s1)

27,041.102

r 62,03 5,3 3 5)57 701

27,041 ,t02

5,443,548
'7,84s

(102)

r \ ,5t9,727
1q Rs0

(3 7,406)
( l 3,2 s1,64 r )
62.87'7,968

3 r ,980,3 r7

131,769

( I l 5,782)
(26,507,28 l

62,8'77,968

9,466, I 36

24,750,985
I 5,855,233

42,220,\09
7,3 I 0,899

24.t7 5,428
I 1 ,?'7 0,821

3 9,3 89,899

,< ?1r r"1 44,006,445 22,92t,163 36,3 02,206

-72,872,53s

3,937,5 I 6

(3,006,683 )

r 35,084,56 I

9.004.73 I

{9,512,297)

67,206,283

6,232.091
(4,437,040)

167

1 14,255,935

13,69r,5I9
(10,424,64'7)

601

4.440.959

I

1 1\7 7

86

5,696,83 9

887

q 1q0 1)1

Dhaka, 28 July, 2024

A.H,NI.

Cha irman

t46,472,027



Crystal Insurance Company Limitecl
Marine hull insurance revenue acoount

For the period ended June 30,2024

Particulars Amount in Taka
2024 2024

April to June Jan to June

73

Anrount in taka
20?3 2023

April to June Jan to June

g4q s)l
(942,829)

3,000,000
(300,000)

95 r ,450

{944.744)

3,000,000

Notes

Claims under policies Iess re-insurances
Claims paid dr,rring the penod
Paid./Atljusted on PSB

Recovered/Adjusted on PSB

RecoveretUAdjusted on reinsurance cecled

Claims outstanding at the end ofthe period
Claims outstanding at the end of the prcvious period

Agent commission 2g.00
Managcmcnt exponses 29.00
Stamp duty

Balance of irccount at the eud of the period
as shown in the statement of tinanotal position being reservc fbr
unexpired risks @ 100% ofpremiurn income ofrhe perioil

Prolit/(Loss) translerred to protit and loss aclount

Total

Balance of account at the beginning of the period

Premium less re-insurances
Premium underuritterr
Premium on PSB

Reinsurance prernium on pSB

Reinsurancc prernium cedecl

Commission on re-insurances
Commission earned on re-insurance cedcd
Commission earned on pSB

Total

Chief O1ficer

73 4,410,752

i4,3 90,03 9)

i2,8s0.000)

78

12

538,501 3,s1,1,17s (2,710,128) (3,236,269)

7 1,324,867 ____3,1 657J=
815,482 1.630,964 499,14'7 998,294

.10

The accompanying notes tbrm an integral paft of these finalcial statements:

2

Md. M. Mahfuzur Rahman FCA
Company Secretary

MWk

L----\,{r-
A,.H.M. Mozammet [Ioqdle

/Dil ector

SM
Chiel Execurrve Officer

Chairman

Signed as per ou.annexerl report ofeven datc

107,063

I 08,203

290,893

843.284
t14

5 70,893
336,770

r,5 I 5,357

160,078 r,6 I 5,85 9 sQd )17 I,504,0 i2

(408,

l3

824, I 94

421,4t7
2,614.194

999,87 ,1

(967,7 I 5)
,7

l 76,836
3,562,5

4,203,109

(4,54 I ,069)
t,72t

1 r5,878 l3 5, 178 20 1,509 37 4.512

,7 59

Dhaka, 28 July. 2024
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Crystal Insurance Company Limited
Motor insurance revenue lccount
For the period ended June 30, 2024

Particulars

Claims under policies less re-insuranees
Claims pard during the period
Paid/Ad.justed on PSB

Clalms outstanding at the end olthe period
Cllaims outstanding at the enri olthe previous period

Agent commission
Management expenses

Stamp duty

Balance of account at the end of the period
as shown in the statenent of financial position being
reserve fbr unexpired risks @ 40ok of prerrium
income ol the penod

Proliti(Loss) translerrcd to protit and loss account

Total

Balance of account at the beginning of the period
Premium Iess re-insurances
Premirmr underwritten
Premirun on PSB

Reinsrrance premium on pSB

ReinsLualce premir.rm ceded

Cummission on re-insurances
Comrrission earned on re-insurance ceded
Clonrmission eanted orr pSB

Total

Chief
Islam
Officer

Amount in Taka
2024 2024

April to June Jan to June
731

149,t5s
22,173

4,614,3 l6
(3,125,9[)

t 653,t47
62,096

4 634,3t6
(4 l20,ls9)

1,253,82 I 6.440,722

1,706,996 6,412,163

2 1.4li 1,937

s.177,508

Amount in taka
2023 2023

April to June Jan to June
987

7 11t 1.1

8,569, I 90

6,348,022

r9,703,513

3,!53,701 6,107,402

Notes

28,00

29.00

7,688,7s4

7,617 ,985
s i 6,568

11,946,236

r. t55,56E

I 0,82s,932 2 l,{8 I,937

The accompanying notes fonn an integral paI1 of these financial statements.

8,569,190 I 9,703,513

Md. IVL Mahluzur Rahman FCA
Company Secretary

,_,Mwr
Chief Executive Officer

A.H.M. Mozammel Hof'ue

Signed as per our annexed report oleven date

1 5,667
4,114,522

3,037, r

61,434
L l'7L <) )

gRq 5?6

2,595,3 I 1

49i

I 742,t"78

4 656,241
642,541

2,122,904

618

r,260,1 07

4,465,344

2,084,290 5,3 14,366

5,906,687

523,087

11',l

t3,244,19 t
1,282,502

2,625 2,625 304,763 310,r95

Dhai<a, 23 Juty, 2i)2.1
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Claims under policies less re-insurances
Claims paid during the period
PatVAdusted on PSB

RccovcrediAdjusted on PSB
Claims outstanding at the end ofthe period
Claims outstanding at the end ofthe previous period

Agent commission
ivlanagement expenses

Stan,p duty

Balance of account at the end of the period
as shown in the Statement of financial position being reserve for
unexpired risks @ 40% ofpremium income ofthe perioJ

Prolit/(Loss) transl'erred to prolit ancl Loss i\ccount
Total

Balllrrre of ,{ccount at the beginning ot the period

Premium less reinsurances
Prernium underwritten
Prernium on PSB

Reinsurance premium on pSB

Reinsurance premium ceded

Cotnlnission on reinsurances
Commission eamed on re-insurance cecled
Commission eamed on pSB

Total

Particulars

Otllcer

Crystal Insurance Company Limited
Miscellaneous insurance revenue account

For the period ended June 30, 2024

Notes

28.00

29.0$

Amount in taka
2021 2023

April to June Jan to June

185

4 l 2,890

1,139,121 9,161,196 1,829,194 2,050,,101

7,261,987 17,734,357

3,886,976 7,773,95?.

3.673,738 s-81t58S

1,780,822 3,561,644

7, I94,28{")

26,397,495
(25,757.3 5 8)

\,241 .634
8,3 90,072

(8, r 97,898)
(407,5 83 )

7

7,261 .23 17,731,357 3,675,738: 8,81 r,589

The accompanyrng notes tbmr an integrar part of these {inarciar statemcnts.

Md. M, Mahluzur Rahman FCA
CompaLry Secretary

ffiN"'"
S M Shahidullah

Chiel Executive Otllcer

Nlozarnmcl Hoque
DireStor '

Signed as per our annexed repofi ofeven ciatc

Amount in Taka
2024 2024

April to June Jan to June

I 98,000

4,428,992

(4,340,1 30)

7 1 8,000

4,396;136

(4,308, r 02)

7 I 8,000

'164

64,232

(4 1,269)

405,048

69, l 48

(46,146)

405,04E

I I 8,854

I ,4r)4,550

805,612

4,105,515

250

I 15 7) r

t ,069,317
87

282,984

3,.179,8i 2

1,003,547 2,848,346 1,071,210

2,454,613

7,743,819
(7,381,818)

? aq? 1)1

33,262,902
(32,8 r 9,061)

66r

204,370 tos r?q

162

232,652 32 1,540

Dhaka. 28 July. 2024

A.H.M.

12

Chairman



Crystal Insurance Company Limited
Notes to the financial statements

As at and for the period ended 30th June, 2024

1,00 General information
1.01 Legal tbrm of the Company

Crystal Insltrance Company Limited (CICL) (the "company") r,r'as incorporated as a pr"rblic limited
col.npany on llth Novetnber', 1999 under the Companies Acr, 1994 having registered office in
Bangladesh. CICL obtained permission to corrmence insurance business tiom Chief Controller of
Insurance, Directorate of Insurance, ancl covernment of the peoples Republic of Bangladesh on 23rd
March' 1999. The Principal place of business of the company is ai oR Tower (14th Floor), 65/2/2, Box
Culvert Road, Purana Paltan, Dhaka-1000, Banglaclesh which is aiso the registered office of the company.
CICL is engaged in non-life insttrance business within the meaning of the Insurance Act,2010.

1.02 Principal activities and nature ofoperations
- The principal activities ol the company is to offer general insurance prodlrcts that inctude fire i'surance,

marine huli and cargo insurance, aviation insurance, motor insurance an<l miscelianeous insur.ance. These
insrtLances provide protection against damage to policy holder's assets if damage occurs from risk covererl
by poticy. Premium income is tLe pi-imary source or revenue for the company.

L03 Reporring period
The financial staternents of tire cotnpany oover one calendar periocl startine fiom lst ,{pril 2024 to -tOthJune, 2024,

1.04 Date of linancial statements authorized fbr Issue
The Financial Statements of the company tbr the period ended June i0, 2024 were authorized tbr issue on
April 28, 2024 in accordance rvith a resolution of the Board of Directors.

2.00 Summary of significant accounting and related policies
2.01 Basis of preparatio

The flnancial statements have been prepared on going concern ancl accrual basis under the historieal cost
conventioll The preparation and presentation of the f-rnancial statements and the disclosure of information
have been made in accordance lvith the Insu'ance Act 1938 (as anrended rn 2010), the Insurance Rules
1958 and in conformity with Intemational Financial Reporting Standards (IFRS), the Companies Act
1994' the Securities and Exchange Rules 1987, the listing rules ofDhaka stock Exchange L|nited and
Chittagong Exchange Lin.rited ancl other applicable laws untl regulatiens in Banglaclesh.
Balance sheet (statement of financial position) has been prepared in accordance with the r-egr.rlations as
contained in part-I of the tlrst schedr.rle olthe Insurance Act 1938 antl as per Form,'A,,as set forth in part-
II of that schedule. Profit and ioss account (statement of protit or loss and other comprehensive income)
and Plotit ar.rd ioss appropriation account has been preparecl in accordance with the regulations containedin part-l of the second schedule and as per Form "8" & "C" as ser forth in part-it of that schedule
respectively of the Insr.uance Act. 1938. Revemre accounts of each ciass of general insurance b,siness has
been prepared in accordance rvith the regulations as contained in p,rrt-I of the third schedule and as per
form "F'' as set forth in Part-II of that Scheclule of the Insuranoe Rcl. ts:s. The classilled summary of the
assets has been prepared in accoldance with Fonn "AA" as set forlh in parl-Il of the first scheclule of the
lnsurance Act 1938 The cash Flow statement has been inclr"rded as perrequirements of the Securities and
Exchange Commissions Rules l9g7 as rvell as guid.elines of IAS_7.

2.02 Going concern
Tire accompanying tinancial statements have been prepared on a going concern basis, which contemplated
the realization of assets and the satisfaction of liabilities in the normal course of business. .I.he
accortpanying flnancial statements do not include anv acfual or proposed adjustments that wouli res.lr in
crystal Insnrance companv Limited being unabre to continue u, u go,ng ooncern.

13



2.03 Accountingestimates
Preparation of the financial statements requires management to make .lurigments, estimates and
assumptions that affect the application of policies and reported amount of assets and liabitities, Income
and expenses. The estimates and underlying assumpticns are based on historical experience and various
other factors that are believed to be reasonable under the circnmst,nce, the results ofwhich form the basis
of n.raking the judgments about carrying vahies of assets and liabilities that are not readily apparent fi.orn
other sources. While rnanagetnent believes ttrat the amonnt rnclucled in the financral statenent reflect the
company's best estimates and assumptions, actual result could <liffer from estimates.

2.04 N{ateriality and aggregation
Each material item considered by management significant has been presented separately in the financial
statement. No amount has been set off unless Crystal insurance Company Limited has legal right to set off
the amotlnts ;nd intends to settle on a net basis. Income and Expenses are presented on a net basis only
when permitted by relevant accounting standards.

- 2.05 Comparative infbrmation
Comparativeinformationhasbeendiscloseclinrespectoftheperiodended30 Jtne,2021foralI numerical
data in the financial statements and also for the narrative and descriptive information rvhen it is relevant
for better understanding of t-he current peliod's f,inancial statements. prior period figures have been
restated, reciassrfied and rearranged whenever considered necessary to ensure comparability with the
crlrrent year.

2.06 Lease (IFRS-16)
Crystal lnsurance Companv Limited, as a leasee, recognize a Right of use (RoU) assets representing its
t'ight to use of the underlying leased assets and couesponding leasc liability representing its obligation to
make payments for office rent agreements. The RoU assets and Lease Liability are recognize in the
tinancial statements consiclering the incremental borrowing rate.
The ROU asset is depreciated using the straiglrt line method fiorn the beginning to the end of useful life of
the ROU asset or end of the lease term.
The lease liability is initially measured at the plesent value of the lease payments that are adjusted for
monthly payments.

2.07 Functional and presentation currency
The financial Statements are presented in Bangladeshi Taka which is the company's functional currency
except indicated otherwise.

2.08 Status of compliance with IAS and IFRS
The Finanoial reportlng stanclards that are applicable/not applicable tbr the financial
period. include the lollowing:
IAS I Presentation olFinane ial Srrtements
IAS 2 Inver.rtories

IAS 7 Statement of Cash Flou,,s

IAS 8 Accountins Policies. changes irr Accounting Estimates anc Errors
IAS l0 Ever.rts after the Reporting period

IAS il ConstnrctionContracrs
IAS i2 llrcome Taxes
IAS 16 Property, Plant and Equipment
iAS l9 Employee Benefirs
lAS 20 Acco*nting for government grants and discrosure ofgovernments assistance
lAS 21 The etiecr ofchange in foreign exchange rates
IAS 23 Borrorving cost
IAS 24 Related Party Disciosures
IAS 26 Accounting and Reporting b,v Retir.ement Beneflt plans
lAS 27 Consolidated anrl separate financial statements

statements tbr thc

N/A
Applied
Applied
Applied
N/A
Applied
Appiied
Applied
N/A
N/A
N/A
Applied
Applied
N/A



IAS 32 Financial lnstruments: Presentation

IAS 33 Earnings per Share

IAS 34 Interim Financial Reporting

IAS 36 Impairment of Assets

IAS 37 Provisions, Contingent Liabilities and Contingent Assets

IAS l8 Intangible Assets

IAS 40 Investment ProPefiY

IAS 41 Agriculnrre
IFB.S 2 Share based payment

IFRS 3 Business combination

IFRS 4 Insurance Contracts

IFRS 5 Non-crrrrents assets held for sale and discontinued operation

IFRS 6 Exploration for and evaluation of rnineral resources

IFRS 7 Financial instruments: disclosure

IFRS 8 Operating Segmonts

IFRS 9 Financial Instntments

IFRS 13 Fair Value Measurement

IFRS l6 Leases

Applied
Apptied
Applied
Applied
Applied
Applied
N/A
N/A
N/A

N/A
N/A

Applied

Applied
Apptied

':t

* The management of Crysta1 Insurance Company Llmited has followed the principles of IAS & IFRS

consistently in the preparation of the iinancial statements to that extent as applicable to insurance

companies. Some of the standards have not been complied *i1ir, a$or.rt which IDRA has special guideline.

Departures from IAS,'IFRS have been explained in note 2.33.

2,09 Components of the financial statements

Components of the l'urancial statements includes the following as per the Insurance Act 1938 (as

ammended in 2010) and IAS-34 "Interim financial reporting":

a) Balance sheet (Statement ofhnancial position) as at htne 30,2024;

b) Protlt anci loss account (Statement of protit or loss and other comprehensive income) for the year ended

June 30, 2024;

c) Profit and loss appropriation account for the year ended June 30,2024;

cl) Statement of changes irr equity for the year encled June 30,2024.

e) Statement of cash flows tbr the year ended Jr.Lne 30,2024;

fl Consoliclated t'evenue account for the yeal ended June 30, 202'l;

g) Fire insurance revenue accottnt for the year ended June 30,2024.

h) Marine cargo insurance revenue account for the year ended June -10,2024;

i) Marine hull insurance revenue account for the year ended June 30'2024;
j) Motor insurance revenlle account for the year ended June 30,2024;

k) Nliscetlaneous instuance revenue account tbr the year ended June 30, 2024 and

l) Notes comprising a summary of significant accounting policies and other explanatory information to the

accounts fbr the year ended June 30,2021.

2.10 Property, plant and equiPment
i) Recognition and measurement

P::operty, plant and equipment are recognized if it is probable that futule economic benefit associated with

the asset will flow to the company and cost of the asset can be measured reliablv and the asset is available

for use, Items of property, plant and equipment are measured at cost less accumulated depreciation and

accurnulated impairment losses.

Cost inclldes expenditure that is directly attributable to the acquisition of the asset. The cost seif-

constrLlcted assets includes the cost of material and direct labor, rny other costs directly attributable to

bringing the asset to a r,r.orking condition tbr its intended use and the cost of dismantling and removing the

items and restoring the site on whrch they are located.

Gains ancl losses on disposal of iterns of property, plant and equipment are determined by comparing the

proceeds tiom disposal with the canying amount of property, plant and eqtLipment. When revalued assets

ale solcl, the relevant amount included in the revalttation resen-e is transterred to retained earnings.

15



ii) Subsequent cost
The cost of replacing a component of an items of property, plant anci eqr.Lipment is recognized as an
addition to asset if it is probable that the future economic benefits associated with the part wiI flow to the
company and its cost can be measured reliably. The carrying amount of the replaced component is de-
recognized.

iii) Depreciation
Depreciation is charged on straight line basis. Depreciation is chalged on newly acquired assets from the
date when asset is available for use in the manner intended by management. In case of disposal,
depreciation charged up to the date of disposal. The rates of depreciation are fumished below;
Category of assets Rate of Depreciation
Fnrniture and fixtures fi%
Office equiprents \5%
Office decoratio;r 10D1,

Sundry sssets ZO%
Motor vehicles ZO%
Office Spaces 5%

iv) De-recognition
An item of propety, plant and equipmelt is de-recognizerl upon disposal or when po future economrc
benefits are expected fionl its lrse. An,v- gain or loss arising on de-rer:ognitron of the asset is inclucled in the
Protlt ancl Loss Account (Statement olProtlt or Loss and other Comprehensive Income in the period the
asset is de-recognrzed.)

v) Impairment of assets
The carrying amounts of the company's norl financial assets are reviewed at regular interval to determine
whether there has any indication of impairment of an asset.
An irnpairment loss is recognized if the car-rying amount of an asset or its cash generating unit exceeds its
estimated recoverable amount. Itnpairment iosses are recognizecl in the statement of comprehensive
income. Considering the plesent conditions of the assets, managernent conclucies that there is no such
indicarion exists.

2.11 Investment Property
Company's property, plant and equipment which are heid to earn rental income have been classified as
Investment Property as per IAS 40 and accountetl for under cost model i.e., the asset is measured at cost
Iess accumLrlateJ deprec iarion.

2,12 Valuation of assets

The vah're ol all assets as at 30 June, 2024 has been shown in the Balance Sheet and in the olassifiecl
sumrnary of assets on ''Form AA,, annexed, which has been reviervecl and the said assets have been set
forth in the Balance Sheet on amounts at their respective book value rvhich in the aggregate do not exceed
their agglegate market value.

2.13 Investment in shares and securities
Company has invested in difierent fypes of financial assets. lnvestmdnt in shares are recorcleil at fair value
pltLs transaction cost. Investment Fluotuation Fund, acoumuiates,;r is a<l.justed for unrealized garns or
losses . Realized inconte, gains, losses generated fiom rhe investments is credited to the profit and Loss
Account. Investment in FDR is recognized at cost and interesr income from such FDR is recoglized in
Statement of Profit and Loss and comprehensive Income on an accnral basis.

2,14 Cash and cash equivalents
Cash comprises cash in hand, demanci deposit, cash equir,alents on shorl term, highly liquid investments
that are readily convertible to knor.v amounts ol oash and those whi,:h are r.vhat to an insignificant risk of
changes tn value. Cash and cash equivaler-rts are not restricted in Lrse and accordilgl.y cash in ha.c1, FDR
and bank balances have been conside.ed as cash anci cash eq,ivalents.
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2.15 Statement of cash flows
The statement of cash flows has been prepared in accordance with lAS-7 and the cash fiorn the operating
activities has been presented using direct method.

2.16

2.11

Reserve or contingencies accounts
i) Reserve lbr exceptional losses
In line with 4th Schedule of the income Tax Act 2023, to meet the exceptional losses, CICL sets aside
l0% of the Gross Premium Income of the period in which it is set asicle from the balance of the profit to
the reserve for exceptional iosses.

ii) General reserve
Transfer to General Reserve from profits is done on a lump sum basis as management deems fit. A general
reserve is a reserve, which is created from appropriation of profits.'Ihe aim of creating a general .es*e*e is
to provide additional working capital or to strengthen the cash resources of tl.re business out of profits and
eqr-ralizing the late of dividend in the periods in which distributable profits are inadequate.

Deposit premium account
Premium deposit account represents amount of premium deposited with the compan). against cover notes
for which policies are vet to be rssued up to the end ofthe periorl.

2.18 Provision lbr liabilities
According to IAS 37: "Provision, Contingent Liabilities and Contingent Assets" rhe compan.v rocognrzes
the provision when the Compan,v has a legal or constructive obligation as a result of past event and it is
probable that an outflow of economic benefit will be requireci to sefile the obligations.

2.19 Branch accouBting
Crystal Insurance Company Limited now has (41) forty one branches with no overseas branch as of 30
Jtrne, 2024. Accottnts of all branches have been consoiidated (aggregated) at the head office from which
these flnancial statements are drarvn up.

2.20 Segment reporting
A business segment is a distinguishable cornponent of the companv that in providing services that are
sLrbject to risks and retttrns that are clitterent tiom those of other business segments. The company
accounts for segtnent reporting ol operating results r-rsing the classes of business. The performance of
segments is evaltlated on the basis of lrnderwriting results of each segment. The company has four primary
business seglnents for reporting purposes namely fire, rnarine, motor and miscellaneons.

2.21 Revenue recognition
I Premium is recognizedwhen insurancepolioies are issuecl. The sr.rm of premium income as appeared in
classit'ied revenue acoounts is net of the refund made, re-insurance cecled and re-insurance premium on
public sector business.

2 The premium in respect of cornpanl,'s share of public sectol insurance br-rsiness (pSB) is accounted lor
in the per-iod in which the relevant statement is received lrom Shacll :rran Bima Corporation (SBC).
3 Amounts received against issr-re of cover notes are recognized us income at the earlier of cover notes
convefied into policies or alter expiry of cover notes in accordance rvith SBC's circular.
4 Interest on fixed deposit receipt (FDR), account and bonds are recognized as revenue on accrual basis.5 Income liom marketable securities is accounted tbr at acfual amount earned and received on its
disposal.

2.22 Provisions relating to collection of premium
The company has complied with the sectlon 18 of the Insurance Acr, 1938 (as amended in 2010) as
applicable in regard to provision of collection of premium.
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2.23 Allocation of total management expenses

Total related management expenses have been allocated among the different revenue accounts on pro-rata
basis of their respective gross premium income.

2.24 Income tax
lncome tax expense is recognized in the profit and loss appropriation account.

i) Current tax
Curent tax is the expected tax payabie on taxable income for the period, based on tax rates (and tax laws)
which are enacted at the reporting date, including any adjustment for tax payable in previous periods,
Provision for income tax has been made at best estimate keeping in view the provisions of Income Tax
Act 2023 and amendment made thereto from time to time. Applicable rate of income tax for the company
is 37.5%.

ii) Deferred tax assets / Iiabilities
Company recog,tizes deferred tax as per IAS-12 on the temporary difference between written down value
ofassets. Deferred tax has been included in current period accounts.

2.25' Employees details
During the period ended 30 Jr,rne,2024, total 305 person are employed. All employees are fuiltime and no
employees are on contractual basis, Information of the employees is below:

No. of employees' received salary' more than Tk. 3,000i= per ntonth
No. of employees' received salarv less than Tk. 3,0001: per month
No. part time employees are employed in the company.

30s

l. il
Ni1

:L !

Nil
Ni1

2.26 Employee benefits
Crystal insurance Co. Ltd. offers a number of benefit plan for all permanent Employees of the company
which includes contributory provident fund, r.vorkers profit participation fund, incentive bonus, group life
scheme (GLS) and carlmotor cycle loan scheme which have been accounted for the accordance with the
provision of International Accounting Standard IAS 19 (Employee Benefits).
(i) Provident fund
Cornpany operates a recognized provident fund. Permanent emplovees of the Company are eligible for
the said provident fund. Employees of the company contribute 10% (ten percent) of their basic salary and
the employer makes a similar contribution. The provident fund is wholly administered by the Board of
Trustees and no parl of the fund is included in the assets of the company.
(ii) Group Insurance Policy
The company has been operating a group insurance policy for a1l its permanent employees for the family
assistance after death of any employee's as per Group insurance Policy terms and condition.
(iii) Workers profit participation fund (WPPF)
The Board of Directors of Cr1'stal Insurance Company Limited in its Sist meeting held on 5 March,2018
decided to introduce workers' profit participation and welfare fund (WPPF) with effect from 1st January,
2019.
(iv) Gratuify
The companl, has initiated a funded gratuity scheme. The fund is in process for approval by the National
Board of Revenue (NBR), and will be administered by the Board of Trustees. Employees are entitled to
benefit at a graduated scale based on the length of service that completed 5 periods. When the fund is
approved by NBR, CICL will staft contribution to the fund ancl recognize it the financial statements.
(v) Other benefits
In addition to the above, Crvstal Insurance Company limited providing other benefits to its ernployees like
incentive bonus, group life scheme (GLS), car/motor c1,'cle loan scheme subject to fulfi11ment of cerlain
terms and conditions.

2.27 Others
Figures have been ror-rnded oif to the nearest taka and previous period's figures have been re-aranged,
wherever necessar,v-1 for the plirpose of comparison,
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2.28 Earning per share

Earnings per share have been caloulated in accortlanoe with Intemational Accounting Standards 33:
Earnings Per Share, and shown on the face ol protit and loss appropriation account and computation
shown in note 34.00.
weighted average number of ordinary shares outstanding during the year
This represents the mtmber of ordinary shares outstanding at the beginning of the year plus the number of
ordinary shares issued during the year multiplied by a time weighting iactor. The time-weighting factor is
the numbers of days the specific shares are outstanding as a proportionate of the number of days in the
year.

Diluted earnings per share
Diluted EPS is calculated if there is any comraitment tbr issuance of equity shares in foreseeable future,
i'e , potential shares, withont inflow of resources to the Company against snch issue. There was no such
cotrtnitrnent ouring the year and accordingly no dilLrtion is required in the period June 30, 2024.

2.29 Prohibition of loans

' Company has not granted any loan or temporary advance to any firn or company in which any director,
auditor, officer, manager, achlary of the company or family rrember of these people has any interost as
proprietor', paftner, director, manager or managing agent without pri,,rr approval of the board of directors.

2.30 Related party disclosure
Crystal Insurance Company Limited, in nonnal course of business. carried out a number of transactrons
with other eatities that fall within the definition of related party as per "lnternational rccounting standard
24: Reiated parly Disclosures". All transactions involving relating parties arising in normal-course ol
business are conducted on an arm's length basis a commercial rates on the same terms and conditions as
publishable to the third parlies. Detailed disclosures have been presented in note 40.00.

2.31 Event after the reporting period
Proposed dividend
The proposed dividend is not recognized as a liability in the statement of ftnancial position in accordance
with "IAS 10: Events after the reporting period". Dividend payable to the company,s shareholders are
recognized as a liability only when declared and the shareholders rrght to receive payment is established.
The dividend proposed afte| the balance sheet date but before the llnancial statements are authorized for
issue, is disclosed in the notes to the financial statement.
A1l material events occurring after the reporting period has been considered and where necessary, adjnsted
for or disclosed in the note.

2.32 Risk factors relating to the company
The vital factors en.suring sound health of a insurance company are iilentifying, measuring, monitoring and
controlling various type of risks. Crystal Insurance Company Limitecl (CICL) is increasingly focusing on
development of appropriate risk rranagement framework tbr managing nsks of the organization.
a) 0perational risk management
operational risl< focuses on hou'things are accomplished within an (lrganization and not necessarily hat is
produced or inherent within an indnstrv. Tliese risks are often assor iated w,ith active decisions relating to
how the organization firnctions anri what it prioritizes. While the risks are not guaranteed to result in
failure, lower serv'ices. or higher management costs, they are seen as higher or lower depending on various
internal management decisions.
Nlitigation of operational risk
1' Crystal Instuance Company assesses its operations and activities against a menu of potential operational
lisli rulnerabilities.
2 Risk nrapping identify the ke-v steps in business processes, activrrres and organizational functions. Risk
mapping can reveal indrvidual risks. risk interdependencies, and :reas of control or risk management
weakness.

3' Risk indicators are statistics ancl'or metrics, olten financial, r.vhich can provide insight into riskposrtron
ofinsurance industry.
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4 The use of data on historical underwriting loss experience could provide meaningful information for
assessing its exposure to operational risk and devetoping a policy to mitigate the risk.
b) Liquidity risk
Liquidity is the ability to meet expected and unexpected demands for cash. Specifically, it is a company,s
ability to meet the cash demands of its policy and contract hol,1er's without suffering any (or u ,ery
r.ninimal) loss. The liquidiry profile of a company is a function of t,oth its assets and liabilities. Liquidity
risk is inherent in the financial services industry and one must understand measure, monitor and manage
this risk.

Mitigation of Iiquidity risk
l Adhere to the lines of authority and responsibility that management has establishect lor managing
liquidity risk.
2 Oversee the irnplementation and maintenance of management information and other systems that
identif,, measdre, monitor and control the liquidity risk of CICL; and

3' Establish eftective internal controls over the liquidir,v- risk management process ancl ensure that the
same is communicated to all ofllcials.
c) Market risk
Nlarket nsk is the risk of losses in positions arising from mo'ements in market prices. The most
commonly used types of market risk are; Equity risk, Tnternet rate risk Currency risk, Commoclity risk,
Iv{argining risk, Shape risl<, Holtiing period risk, Basis risk etc.
Mitigation of market risk
1. Lnplement the rnarket risk rnanagernent policies:
2 oversee the development, implementation and maintenance of an appropriate \llS that icientifu
measllr'e, monitor', and control market risk.
i. Establish effective internal controls to monitor and control market risk.
4. Establish and,tilize a method for accurately measuring the market risk; and
5' Monitor and control the nature. composition ancl qualiry of the company's securities portfolio and
ens,'e that the securities porttblio is so*ndly and conservarively val,ed.
d) Underwriting risk
Underwriting risk ret-ers to the potential loss to CICL emanatrng tiom laulry undenvriting. The same may
affect the solvency and profitabiliry of the company in an adverse manner.. Undenvriting is a critical risk
mitigation mechanism adopted in the insurance industry. The process helps in'decidin! tne appropriate
premium tbr an insured. The unclerwriter neecls to match the premilrm received with the ctaims paid with
an eye on profitability. In the event of a dichotomy between the two, with the premium received not
sufficient enough to covet the claims, the company is confrontecl with the probabilir_v of loss.
e) Re-insurance risk
Re-insurance risk rel-ers to the inability of the ceding company or the primary insurer to obtain insurance
from a reinsurer at the right time and et an applopriate cost. Insurers transfer a part of their portfolio to a
reittsttrer in exchange for a premium. However, the unavailability of reinsurance at the right time and cost
has ramificalions for the ceding company. A default or-r the part of the reinsurer can leacl to adverse
impacts on the profitability and solvensy of the ceding insurer.
I) Environmental and social risk
Environtnental risl<. houever, presents many difficulties to the insurance industry, especially when the
loclts is on the so-called gradual pollution phenomena, which are ch rracterized by: factual un.e.taintv un..i
long terms eltects. Environmental risk is a peculiar one, given that ir includes oomponents of both f'acnral
and legal uncertainqr. Given the complexity of modern production technologies, problems of adverse
selection cotlld be widely present in environmental insurance settings, whenever the classrflcation of every
specific risk undefiaken ls not accuratelv perforrned bv the insurer. Moral hazarcl phenomena are also
seriously involved in this context. It is easy to undelstand how the industry could erroneously perceive the
insurance coverage and the insurance premium.
llitigation of environmental and social risk
l' At the time of cover noting, all envit'onmental issues relevant io the proposed business actiyity has
beer-r determined.

2, Or.rce the environmentat risk are icienti{ied, these are evaluated based on Guiclelines of IDRA.

.t
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3. After evaluation of the environmental risk CICL incorporate this business as a risk-associated zone.

g) Strategic Risk
Strategic risk is the risk that failed business decrsions may pose to a company. Strategic risk is often a

major factor in determining a company's worth, particuiarly observable if the company experience a sharp

decline in s short period of time.

Mitigation of Strategic Risk
1. Identily the risks categories such as industry, technology, brand, competitors, customers, project and

regulations etc.

2" Mapping the risks to provrde visual representation of assocrated risks across the categories and

criteria.

3. Quantifying the risks with a view to express those in monetaly term.
4. Pdontizing the risks as per their significance and impact.

5. Developing proper risk rnitigating action plan is cruciai for rninimizing potential losses.

6. Monitoring the risks by assigned group and responsible parties.

h) Compliance risk
Con.rpliance risk is exposure to legal penalties, financial forfeiture and material loss an organization faces

when it fails to act in accoldance with rndustry laws and regulations, internal policies or prescribed best

practices. Compliance risk is also sometimes known as integrity risk
N{itigation of compliance risk
l. Establish and implement the compliance risk management framcwork based on criteria and standards
set by the authorify.

2, Ensures that errployees at all levels fu11y understand their individual roles and responsibilities in
implementing compliance rlsk management tiamework.
3. Ensr"tres ongoing compliance training that covers compiiance requirements tbr all business lines at

different regulatory.

4. Submit compliance risk management report to the Audit Commitree.
i) Anti Money Laundering (AML) Risk
Actions that show crime assets as income fiom a legitimate source to hide the illegal source of money are

Called money laundering, and r,vith the development of technology, money laundering events are

increasing. At this point, br.rsinesses need. Money laundering (AML) Risk Assessment, an anaiytical
process applied to a business to measure the possibility of money laundering or terrorist financing.
Nlitigation of Anti Money Laundering (ANIL) Risk
L Understanding the aspects of Nloney Laundering & Telrolist Fir.rancing risk. management exhibits
stlong commitrnent to complianc.e.

2. The Authority approved an AML & CFT compiiance program that includes adequate policres,
procedures, controls, and ir-rformation systems.

3. ln order to ensure AML compliance, CICL constnrct Central Compiiance Unit and arrange training for
all the officials of CICL.
4. Crystal Insurance Companv Limited takes necessary steps immediately against suspicious activity or
substantive violations of law.

5. The Compliance and controis s)'stem clf the company is plomptl,v adapt the changes in intemational lists
regarding AML & CFT issues.

j) Inlbrmation Technology Risk
CICL has an ICT audit team under HIAC, which has been lorrned tc, conducts 1T audit in each branch on a
periodic basis and provides suggestions to higher management. The team also assesses the IT related risks
laced by the company and suggests appropriate measures to mitigate risk.

2.33 Disclosure of departures from few requirements of IFRS due to mandatory compliance of
Insurance Act's requirements
The rnanagement of Crystal Insurance Conrpany Limited has ibllorved the principles olIFRS consistently
in preparation of the firiancial statements to that extent as applicable to the company. Some requirements
oflnsurance Act 1938 (as amended in2010) and InsuLance Rules 1958 and legulations contradict with
IFRS. As such the company has depa(ed from those contradictory requirements of IFRS in order to
comply rvith the rules and reg.tlations of IDRA which are disclosed below:
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i) Insut'arrce Act 1938 (as amended in 20 10) has issued templates for financial statements which has to be

followed by all genelal and life insurance companies. CICL follow'ed the guidelines of IDRA and
presented tlnancial statements accorclingly.

ii) lnvestments in qr.roted shares and unquoted shares revrlued at the period end at market plice and as per
book value of last audited Balance Sheet respectively. Provisions a:',: created by netting off any r.rnrealized
gain/(loss) arising at the period end date as per industry practice which has been widely practice in
insurance sector in Bangladesh. However as per requirements of IFRS 9 investment in shares falls either
under "at fair value through profit and ioss account" or under "farr value through other comprehensive
income" where any change in the fail value at the period-end is taken to profit and loss account or other
comprehensive income respeotively.

rii) General provision on insurance prernium and re-insurance prenrLum are created as per Insurance Act
1938 (as amended 2010) . Ilorvever such general provision cannot satisty the conditions as per IAS 37. At
the period end the CICL has recognized provision of BDT 203,651.703 - as balance of fund and liabitities
in the balance sheet under liabilities.
iv) As per IDRA guidelines, financial instruments are categorized. recognized and measured riifferently
from those prescribed in IFRS 9. Disclosures in the prescribed templates of IDRA guidelines are disclosed
only.
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3.00 Share capital
Authorized capital
100,000,000 ordinary shares ofTk.10.00 each

Issued, subscribed and paid up capital
44,000,000 ordinary shares ofTk.10/- each fully paid up in cash

During the period, a 1070 bonus share issuance resulted in an increase
bonus shares were distributed by converting retained eamings into share capital.

sha

3.01 reholders

4.00 Reserve and surplus
Reserve for exceptional losses (note no- 4.01)
Retained earnings (Profit and loss appropriation account)
Investment fluctuation fund (note no- 4.02)
Ceneral reserve (note no-4.03)
Total

4.01 Reserve for exceptional losses

___119{99&9* ___{g{qqJqq_
in both the number of shares and the paid-up capital. The

Amount in taka
As at 30th June,

2024
As at 3l Dec,

2023

1.000.000.000 I

Percentage
60.00%
18.75%
0.00%

21.25%
t000h

Percentage
10.009'0

10.00%

2.00%
2.25%
2.00oh

2.00o/o

2.39o/o

5.00%

5.009'o

10.00%

2.00%

3.00%

0.94%

0.75%

0.68%

1.009'0

0.50?6

0.54%

60.00,

629,345,601
27,181,371

(47.214,041

590,959.69',/
59,892,199

(26,240,791)
10,000,000

619.812.937 634.611.106

Reserve for exceptional losses kept as per paragraph 6 of the fourth schedule of lncome Tax Act Z0Z3.Detaited calculation is
given belor.v:

Opening balance
Reserve made during the period
Closing balance 629.345.601 590.959,697

10o/o on Gross 0% ofBDT. 1

6 0,876,918
8 J

5 19,885,963
7r.073.734

Categorv of shareholders No. ofshares Amount in tk.
Director and sponsor sharetrolders (3.01) 26,400,000 264,000,000

8.250.957 82,509,570

9,349,043 93.490.430
Grand 44.000.000 440,000,000

Name Position No. ofshares in Tk
Chairman 4,400,000 44,000,000
Director 4,400.000 44,000,000
Director 880,000 8,800.000

Md. ul Director 990,000 9,900,000
Director 880,000 8,800,000
Director 880,000 8,800,000
Director 1,050,500 10,505,000
Director 2,200,000 22,000,000

Soera Zatrir Director 2,200,000 22,000,000
Mahmud Director 4,400.000 44,000,000

Director 880,000 8,800,000

Asoke Ranjan Kapuria Sponsor

Shareholder
1,320,000 13,200,000

Iqbal Hasan lvlahmood Sponsor

Shareholder
412,500 1, 1 25,000

Sarah Hasein Mahmood Sponsor

Shate}tolder
330,000 3,300,000

Rubyal Tanveer Huda Sponsor
SharehoL{er

297,000 2,970,000

Suraya Akter Tondra Sponsor
Shnrehnl der

440.000 4,400,000

Khalid Al lvlamun
Shareholder

Sponsor
220,000 2,200,000

Al Mamun
Sharehnlder

Sponsor
220,000 2,200,000

Total 26,400,000 264.000.000

Gross premium 7o ofExceptional
Loss

2024 (April to
June)

At at 31 Dec,

2023

Marine cargo insurance

lnsLtrance
N{iscel laneous insurance 98

88,298,1 20
76.8 10,05 1

1,2.+5,611

8,1 34,553

10%
109.',"

10%
10%
10%

8,829.8 12
7,681,005

t21,561
813,4s5

1,019,849

31,608,973
26,292,035

1.,479,726

2,823,596
R qi0 00J

I

Reserve for losses the

73

18,468.683 7LAn,734

lnstitute

General public

During the period. a 100% bonus share issrrance resrrlted
AbduUah Hasan

Farzana Nlunny

Farhana Danesh

Particulars

Fire insurance

t 8J.6R6.R2



Amount in taka

As at 30 June,

2024

As at 3l Dec,

2023

4,02 Invesiment lluctuation fund
Opening balance

Provision made during the period

Closing balance

4.03 General reserve
Opening balance
Reserve made during the period
Closing balance

5.00 Balance oflunds and accounts
Fire insnrance revenue accolult
Marine cargo insurance reveltue account
Marine hull insurance revenue account
lv-1otor ir.rsurance revenue account
Nlisceilaneous. insLrrance revenue account
Closing balance

6.00 Lease liability
Opening balance
Addition during the period

Re-payment ol lease liabiliry
Closing balance

Fire insurance

Marine cargo insurance
lv{arine hull insurance

Motor insurance

Misoellaneous insurance

Closing balance

8.00 Deferred tax liabiliry
Acoor.rnting base written down vaLue of property, plant and equipments
Tax base writter down value of property, plant and eqLripmerts
Taxable tempor:rry ditlerence
Tax rate

Deferred tax liability

____93;/!!4tL {26,240,791)

(34,ts8,234)
( 1 3,055,807)

10,250,000

250,000

(6,544,964)

I

9,000,000

r,000,000

10,000,000

94 gt7 176

83,026,97 5

3,246,823

I r,818,230

1

84,896,684

78,04 i ,06 l

1 ?6t ari
10,755,0i7
I 5 5-17 904

:t

TLre above balance represent reserve for unexpired risk @ 40% ofpremium income ofthe penod tbr hre, marine cargo. motor and
nliscellaneoits insrtrance business and @ I00% ofpremrum inconre ofthe period tbr marine hull business.

1,703 192,542,593

23,8t'7,147

(2,849.820)

1t,679,38',7

14,126,926
(7.795,63 8)

z?,201,524 10,675

7,00 Deposit premium
The belou'mentioned atnor.lnt inchtdes prerniltm received against cover notes tbr which policies have not been issned within 3Oth
JLrne,2024 Whiletherisksagainstnon-marineandmarinehullhavebeenassumedfromtheissuanceofcover1otes,risksagailst
marrne cargo have not been assumed until shipment advices are provided. Alter receiving ofshipment advices, po[cres are issued
for marine cargo Businesses.

I I 3,853,882 I I 7,830,397

I 17,930,397

288,558,332

28i ,22t ,411
( l,336,92 l)

37.50%

286.3 5 i .528

28 1,542,685

(1,808,842)

31 .50%
t,344 I,803,315

To calculate tax base

Income Tar Act 2023.

Delerred tax liability/assets
Opening balance
Difi-ered rax (incotne)/expenses

Closing balance

written down value we charged <iepreciation on property, pl:rnt and equipments as per the 3rd schedule of

4,683,242

(2,879.927')

2,1

____MJ11_

I 17600)
( 675.648 )

__l,q93;15_



Amount in taka

As at 30th June,

2024

As at 3I Dec,

2A23

9.00 Estimated liability in respect of outstanding claims whether due or intimated
Fire insurance business

Marine cargo insurance business

Marine hull insurance business

Motor insurancs business

Miscellaneous insurance business

Closing Balance

10.00 Amounts due to other [iersons or bodies carrying on insurance business

Opening balance
Payable for the period

Clairn Recovery

Paid/Adjusted dr.rring the period

Closing balance

1r.00 Sundry creditors
A. lVlanagement expense

Audit lees

Bangladesh Insurance Association (BIA)

Fuel and iubricant
Fees and oharges

Office rent

Office decoratron

Provident fund
Printing and stationary

Legal fees

Salary and allowances

Telephone bill
VAT at source payable

Tax at source payable

VAT on oftice rent payable

Total
B.Other payables

Advance deposit (office premises)

Provision tbr income tax (note no- I i.0l)
Stamp duty
Seculity deposit
VAT payable*

Total

Closing balance (A+B)

11.01 Provision for income tax
Opening balance

Provision oftncome lax for the period (note no- I 1.02)

Tax paid tbr income year - 2023 (assessment year 2024-2025)

Closing balance

69,03 8,710

27,041 ,r02

4,634,3t6
7 r 8,000

49,816,603

62,03s,335

2,850,000

4,120,159

99 t,124

101,438,128 119,813,521

All the claims agarnst whir:h the compar.ry received intimations within 3()th June,2024 have been taken into consideration while

estimatrng the liability of outstanding claims.

21',7,463,603

(8,390,06 1 )

( 5,5 5 4,.1.+ 8 )

214,034,728

99,614,264

(37 ,987,699)

This balance repleserlt the due amount to Sadharan Bima Corporation (SBC) lor re-i,rsurance ariangements.

263,519,094 2',15,661,291

21,355,296 24,190,1 1 I

1,3 6i, 170

l 08,875,5 l s

22.628,671

80,000

1,361,1 70

85,424,273

22,284,t71
80,000

3,340,272

136,431,404 tt?.,49 1,889

___t5zJ!!J!!_ 136,682,000

* Vat payable represent amount payabie to govt. treasr"lry tbr the montir of June 202-, w'[rich was paid in July 2024.

98,239,192
r 0,636.324

7 1,287,1 l5
20,065,8 1 5

____{eqz5d15_ 85,424,213

j v0,000

1 00,000

50,000

221 ,798
948,098

242,472

+,o/-J,/.o_

100,42 l

1 0, l 50,390

I 2,500

2,785,832
I ,63 8.83 7

R5 6X6

480,000

50,000

622,'150

1,303,914

5,826,854
7q ?ql

9,968,7 r 8

12,500

2,7-t6,032

3,0 13,7 15

5 6
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Amount in taka
April to June,

2024

As at 31 Dec,

2023
11.02

12.00 Unpaid/Unclaimed dividend
Opening balance

Dividend payable

Tax deducted at source on dividend
Paid during the period

Closing balance

I3.00 Provision for workers profit participation fund (WppF)
Balance at beginning of the period
Provision of WPPF for the period
Paid during the period

Closing balance

Provision of WPPF for the period-end
Profit before tax and WPPF
Profit before tax (Profit before tax and WppFi 1.05)
Provision for WPPF (57oof Profit before tax)

14.00 Property, plant and equipments
Cost at the beginning of the period
Addition during the period
A. Cost at the period-end
Accumulated depreciation
Balance at the beginning olthe period
Addition during the period

B. Balance at the period end

Written down value at the period end (A-B)

15.00 Advance against land and office Space
Opening balance

Security deposit against land (RAJUK)
Closing balance

Provision of income tax for the period
Profit before tax as per profit and loss account
Reserve for exceptional losses

Interest on Bangladesh gol.t. treasury bond
Realised Loss /(gain) on investment in shares

Dividend income

Provision for workers profit participation fund
Business income
Profit on dividend income
Realised gain on investment in shares

Interest on Bangladesh goW. treasury bond
Total income
a) Tax on business income @37.50%
b) Tax on realised gain on shares @ 15%
c) Provision for Tax against Stock Dividend @ 10%
d) Provision tbr tax for interest on Bangladesh gor,.t. treasury bond @ 37.50%
d) Taron dividend income @20%
Tax provision for the period
Tax rates are assumed as per the income tax act 2023.

50,201,355
( 1 8,468,683)

(1,650,087)

7,783
(2,107,010)
(2,390,541)

25,592,919
2,107,010

(7,783)
1,650,087

29,342,132

9,597,307
(1,167)

61 8,783

421,402

146,013,267
(71,073,734)
(3,79s,04r)

(13,968,87,1)

(4,931,392)
(6,953,013

45,291,214
4,93r,392

13,968,874

3,795,041

67,986,520
16,984,205

2,095,331

986,278
10,636,324

Amount in taka
As at 30 June,

2024
As at 31 Dec,

2023

68,953,175

108,339
(3,300,598)

(65,288,205)

2,618,579
40,000,000
(4,581,284)

083 I

42,7t2

9,503,690
2,390,541

11

6,201,973

6,953,013
(6,201,873)

6,953,013

50,201,35 5

47,8i0,915
146,013,267

139

_____2,3e9f11_ 6,953,013

523,601,838

6,541,062
55 530,145,900

281,345,531 ,258,103
31 133

290,695,976 272,599,236

___?59&!92J2_ ___2lJ-,ss6 $5!_
Schedule for the detail of propert-v, plant and equipments presented in Annexure A (Fixed Assets Schedule).

12,000,000 12,000,000

11

23,450,000

In 20i2, the compan"v booked a i0 katha plot in the Bashundhara Rivervieu Green Town project at a total cost of tk.12,000,000
and paid the total amount (i.e. tk.-l2,000,000). but the land registration process is yet to be completed.

51s
5

733

l4

___ 4,09r&5_

*___ru!q9!9_



Amount in taka

As at 30 June,

2024

As at 3I Dec,

2023

16.00 Investments
Bangladesh go\.1. treasury bond (note no-t6.01)
Investment in Ventura Asset Management+

Inveshrent in shares-Fair value ofthe shares (note uo-16.02)

Closing balance

iDuring the quarter IDRA. approved investment in Ventura Asset N{anagement.

16.01 Bangladesh govt. treasury bond (BGTB)
0pening balance

Purchased during the period
Adjushrent during the period

Closing balance

16.02 Investment in shares (Fair value of the shares)
Opening balance

Openin_q cash balance on B/O accounts
Investment during the penod
Withdrawal during the period
Realised gain

Closing ledger bala:rce

Fees and charges

Unreaiised gair,Jloss

Closing balance

17.00 Investment property
Opening balance
Depreciation during the period

Ctosing balance

18.00 Right of use (RoU) assets

Opening balance

Addition during the penod

Adjustment with advance office rent

Amortisation of ROU assets

Closing balance

19.00 [nsurance stamps
lnsurance stamps

20.00 Amount due from other persons or bodies carrying on insurance business
Receivable tiom SBC

Opening balance
Addition during the period

Closing balance

21.00 Accrued interest
Accrued but not due

Aqcrued interest oIFDR accounts

Accrued rnterest r-rf Bangladesh gor,-t. treasury bolid

Closing balance
The amounts represent interest accrued but not receivecl dunng the period.

84,641 ,724
50,000,000

l6-i )ql 77 r

60,000,000

50,000,000

199,097,874

297,941,495 309,092,874

75,000,000

9,887,905

(240,181)

s0,000,000

10,000,000

84,A41J?4 60,000,000

During the reporting period, adjustments were made to the Bangladesh Government Treasury Bond (BGTB) to reflect discount
prrces rn compliance with IFRS 9.

r 90, r43,8,11

148,1 91

1,000

( I 3,790,000)

ti,/6J)
(1+5,1 3i)

(s3 8)

( r3,055,807)

2 r 4,59 i,859
)? I tc)6

fi6,273
( r 0,000,1)00)

l 3,968,874

(102,217)

(7,3 84)
( r9,695.827)

163,293,111 199,092,873

Irlvestment in shares has been stated in the statement ol financial position at market value as of 3Oth lune 2024. Unreaiised
gain/loss is shown in a separate lund called "Inve516en1 tlucruation fund" on the liabrlity side ofthe Balance Sireet.

28,256,1t2
/i'lR 7S7r

'r1

3A,949,872
(2,1 55,008)

111,360 LL794,864

The let-out olfice spaces ofAgrabad and Jessore were recognrzed as investmeot property under IAS 40, initially recognized at cost
plr"rs directly attributable cost to the asset.

25 q70 7lq
I,461 ,069
(471,220)

(2,88s,303)

t2,136,1 ,12

1 9,03 1,s04

( 10,5 14.284)

24,081,285 20,653,392

r 40,607,08 l
14

t26,497,491

I 1 ,705,5 E5

15.495 r38,203,082

12,206,9?5

1,156,45 r

14,t31,642

63 0,5 73

27

43,363,376 t4,765,21s

----18!1J4-



Amount in taka

As at 30 June,

207,4

As at 3I Dec,

2023
22.00 Sundry debtors (including advances, deposits and prepayments)

Advance against office rent

Advance against otfice salary

Advance against motot vehicle

Advance to employees

Dividend receivable

Security deposit against oftice rent

Holding Period Interest Receivable (BGTB)

Receivable from CICL employees provident ftrnd

Advanoe rnterest paid on Bangladesh govt. treasury bond

Advance income tax (note no-22.01)

Closing Balance

22.01 Advance income tax
- 

Balance at the begrnning of the period

Advance tax deduction against interest on FDRs, STD A/C and BGTBs
Advance tax deposited against vehicle

Advance tax deposit against olfice rent

Dedr:ction against dividend on sltares

Advance rax paid

Closing balance

23,00 Cash and bank balances

Cash in hand

BO account balance

Cash at banks on STD accounts

Cash at banl<s on CD accollnrs

Closing balance

24.00 Fixed deposit receipt (FDR) with banks and other financial institutions

The abovc balance inoludes investment in banks and tlnancial institutes, which

25.00 Depreciation
Depreciatiou on property, plant ancl equipment

Depreciation on investment propefty

Total

26.00 Interest income

FDR ascounts

STD accounts

Bangladesh go\1. treasury bond

Total

27.00 0ther income
Other incoine

Total

19,437,673 31,208,505

-__926!12{U_ 1,005,847,617

arr rcaclily converrible to cash at short notice.

Amount in taka
April to June,

2024
April to June,

20?1

1 ,569,4'7 5

5,089,341

1,500,000

4,1 50,000

9

1 ,210,000

I 06,928

s0 1 ,979

450,241

/J, /)b, /J)

65,5s9,028

2,3 1 1,305

46s,000

5,000,000

___!!JgJ!!_ 76,264,651

1,7 56,543

4,94'7,997

6.400,000

9

l, I 50,000

501,979

4Sn ?4 r

6 1,057,881

50,5 l 6,867

6,226,036

I ,2 12,500

trl )rt,

981,278

2,000,000

t78,193
t4i lri

35,790,143

3,323,604

141t,625

102,21'l

28,0,+9,079

2,908,583

9,3s0,444

53R 7S7

1 0,004,255

s38,152

,196 I0,543,007

23,335,624

3|i,364
1,650,087

6,615, I 47

111 
^ 

)1

I,09b,742

2 rJ,ol,_ 4,616,849

,622 4,676,849

28

73,756,73s 6t.O!l:q!i_

2s,303,07s 8.0!g:lli



28.00

29.00

Agent commission
Class of business

Fire insurance

Marine cargo insurance

Marine hull insurance

Motor insurance

Miscellaneous insurance

Total

Amount in taka
April to June,

2fiz4
April to June,

2027

8,529.203

7,3 10,899

161,r7 4

612,547

135,12t

l6;781,544

56,790,919 ____!!J19p5!_

Management expenses

AGlvl and annual conlbrence

Cable and internet bill
Car allowance
Car maintenance

Charge allowauce

Conveyanoe

Earned leave-encashment

Electicity,water and gas bill
Entertainment

Festival Bonus

Fuel and lubricant
Carage rent

insurance Premrum

Legal expenses

Office maintenance

Office rent

Paper and periodicals

Postage and revenue

Printing and stationary

Provident fund
Press release

Soholarship

Salary and allowance
Service charge of co-insurance
Telephone (Mobile and residential)
Telephone (Office )

Tanning f'ees

Travclling allowancc
Utility bill
VAT paid on office rent
Wages

Management expenses exrept public sector business
Management expensrs for public sector business (PSB)

Total

.?

31

t0,522,49r
9,466,136

107,063

989,576

28i,750
186,923

7 101 114

420,000

424.605
i1 350

361,734
603,847

1 1 ,895,646
,qq I 7i

?1 qon

174,568

5,000

309,046

23t,821
29.909

195,8 l4
1,258,825

912,961

.15,000

33,169,492
137,9 10

391 ,08s
7q 7qi

3,000

t24,786
1,032,3 s8

257,05 8

r05

55,297,542

214,982
4,806,000

1 52,1 50

455,000
t5R 7r?

7q?0 I'-"1
374.lls 

l

43 3.681

r0,981,32r

270,g79

21,900

132,89,1

468,112

r4 r,893
,q 651

206.921

t,t8t,12a
1 ,097 ,i 56

275 ]q I

40,500

30,598,844

l2 t,108
478,306

I 06,397

22.500
R1 lrl

1 )A1 A)A

r 09,400

54,419,738

1,399,519

Classes of business

Management expenses
Total

management
expenses

(April to Jun€)
2$24

Expenses

against direct
business le,eeus.."tiotxr

PSB business as per Statements shorvn
bv SBC

Fire insurance

Marine cargo insurance

Marine hull insurance

Motor insurance

lv{iscellaneor-rs insliranc

27,1 81,856

24,455,162

276,s9i
2,556,568

Rt1 lia

49 t6%
4423%

0.509/o

4 62%

1.49'k

5,+7,01 3

,os r)l
3 1,606

J6, /+J

580,79 L

2i, t-31,870

24,750,985

308,203
liqitll

1,40,1,550

Total {< ,07 51' 1,493,37'.7 s6,790,9 I 9

Total
management

gxpenses

(April to June)
zt]?.3

27,880,65s

24,17 5,428
570,893

) t)) qoa,

I 06q 377

55,819,256100%

29



30.00 Events after the reporting period
No events to report for the period ended 30th June ,2024.

31.00 Liabiiity for VAT
The liabilities of VAT amounting to Tk. 3,484,042 only for the month of 30th Ju*e 2024 which has subsequently been deposited

in govt. treasury or'July,2024.

32.00 Tax assessment position:
Details have been shown in the Annexure -B

Amount in taka

As at 30th June,
2024

As at 31 Dec,
2423

33.00 Net asset value (NAV) per share
Assets (A)
Property, plant and equipments
Advance against land and office Space

investments
Investment propefty
Right of use (RoU) assets

Insurance stamps
Amount due from other persons or bodies carrying on insurance business
Accrued interest
Sundry debtors (including advances, deposits and prepayments)
Cash and cash equivalents
Total assets

Liabilities (B)
Balance offunds and accounts
Lease liability
Deposit premium
Deferred tax liability
Estimated liability in respect of outstanding claims whether due or intimated
Amounts due to other persons or bodies carrying on insurance business
Sundry creditors
Unpaid/Unclaimed dividend
Provision for workers profit participation fund (WPPF)
Total liabilities

203,6s1,703
22,201,524

I 13,853,882
s01,344

101,438,i28
263,519,094
157,786,700

472,772
11,894,230

875,319,318

1,059,8121937

44,000,000

192,502,593
18,6 10,675

117,830,397
1,903,315

t19,813,521
275,661,294
136,682,000

2,953,779
6,953,013

872,810,586

1,034,611,106

44,000,000

Net assets value (C) = (A-B)

Number of outstanding shares (D)

Net assets value per share(ClD)

Net profit after tax and WPPF (note no-321.01)

Number of shares outstanding

Earning per share (EPS)

24.49 23.51

Due to the issuance ofbonus shares NAV ofthe previous year has been restated during the period.

34.00 Earning per share (EPS)

Earning per share (EPS) has been computed by dividing the basic earning b1 the number of ordinarv shares outstanding at the end

of the period as per IAS 33 Earnings per share

Amount in taka Amount in taka
2024 2023

April to June .fan to June April to June Jan to June

37,850,139
44,000,000

74,175,081

44,000,000

35,036,837

44,000,000
713A2,656
44,000,000

0.80 1.62

Due to the issuance ofbonus shares EPS o1'the previous period has been restated duringthe period.

Amount in taka Amount in taka
201,4 2023

April to June Jan to June April to June Jan to June

34.01 Net profit after tax and \YPPF
Net profit for the

Provision for
Provision for deferred tar
Provision for WPPF
Net profit after tax and \YPPF

260,840,972
12,000,000

297,941,495
27,717,360
24,081 ,285

1,352,274
143,215,495

43,363,376
88,334,708

1,436,285,294

23,450,000
3091092,874

28,794,864
20,653,392

1,584,825
138,203,092

14,765,215
76,264,651

257

1 122

io )01 ?ii
(10,636,321)

67 5,648
(2,390,541)

103,765,571

(25,951,2,+3)

1,301,971

(21,9.11 ,21 8)

43,801,851 I

( 7,80 i,006) I

1,118,9i6 
|

(:,085.915) 
I

86,287,222
(i3,015,442)

? 11? (J)

(4, 101 ,666)
37,850,139 74,175,081 35,036,g37 I 71,S02,6:'71

9e



35.00 Net operating cash flow per share (NOCFPS)
Net cash flows from operating activities
Number of shares outstanding

Net operating cash flow per share (NOCFPS) 0.30 0.83

NOCFPS decreased by 64.46Yo from the previous period due to an increase in claim payments and tax payrnents during the period.
Moreover, due to the issuance ofbonus shares NOCFPS ofthe previous periods has been restated during the period.

Amount in taka

As at 30th June,

2024

As at 30th June,

2023
36.00 Reconciliation of net income with cash flows from operating activities

Net profit before income tax
Adjustment for:
Depreciation

Interest income
Dividend income
Loss/ (Gain) on sale of shares

OfficB rent (investment property)
Garage rent (investment property)

103,765,571 T 42J3oJ4s

(45,844,999) (6,107,331)
Change in operating assets
Increase/(decrease) the balance oi fund
Increasei(decrease) the premium deposit
lncrease/(decrease) ofamount due to other persons or bodies
Increase/(decrease) of outstanding claims
Increase/(decrease) ofsundry creditor except tax payable
(lncrease)/decrease of stock of stamps and others
(Increase)/decrease ofadvance, deposit and prepayment except AIT
(Increase)/decrease ofamount due from other persons or bodies
Income tax paid

19,184,244
(59,685,148)

(5,351,073)

992,276
(967,288)
(l 8,000)

1 1 ,1 49,1 09

(3,976,515)
(12,142,200)
(18,375,393)

2,619,185

232,551
(2,799,098)
(5,Q12,413)

(16,s73,730)

2\037,833
(22,478,916)

(1,900,610)

(2,297,994)

{42,414)
I

(9,067,126)
(26,835,540)

28,461,051

{3,144,402)
(14,220,097)

233,1 1g

(7,616,068)
(5,771,167)
(s,364,887)

(44,878,503)

Net cash generated from operating activities (indirect method)

Net cash generated from operating activities (direct method)

--_$4,013-
361695,148

37.00 Contingent asset/liability:
There is no contingent asset or liability of the company as at 30-06-2024 except the following:
Contingent liability for VAT demand
The Commissioner ol Customs Excise & VAT Commissionerate, Dhaka (South), Dhaka vide their letter No. 8/1rsib.(roq)iq{
TIfu/,QrK/)1, sfii{: \8/ob/qo)1 t( demanded an amount oIVAT tk. 2,933,948.00 and Interest amount Ta.ka 1,173,579 for the
period 2016. The Company has submitted necessarv papers and documents vide letter 11s. mfr,la,frrslftt1<lqo:q/.:aqq qfrrf:
)b/)o/\o)c against such unacceptable demand of the Commissioner of Cusr,,ms, Excise & VAT Commissionerate, Dhaka (South),
Dhaka. Subsequently management of CICL also appealecl to the Appeated'lribunal of Cusroms, Excise & VAT and the authority
has not given final decision till date.

38.00 Borrowing position of the company
No credit facility under anv contract other than trade credit avaiiable in course of business were availed by Crystal Insurance
Company Limited for the period ended 30 June, 2024.

39.00 Foreign currency transactions
No transaction incurred in foreign currencies for the period ended

____fil4,us_ 36,695,149

Amount in taka

Jan to June-24 Jan to June-23

13,042,078 36,695,149

a.l

(43,325,1 l8)
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sl.
no.

Classes of assets
Amount in taka

Remarks
As at June 30,2024 2023

1 Property, piant and equipments 260,840.972 251,556,664 Realisable value

2 Advance against land and offrce Space 12,000 000 23,450,000 Fair Value

J lnvestments 291 ,941.49s 309,092,814 W.D.V

4 Investment properly 21,7r1 360 28,794,964 Cost

5 Right of use (RoU) assets 2.1,091 295 20,653.392 Cost

6 Ilsnrance stamps | ,352 27 4 1,594,925 Realisabie vahie

7
Amount due from other persons or bodies
carrl ing on insurance business

t43,215 495 1 3 8,203.092 Realisable vaiue

I Accrued interest 43 ,363 .37 6 t4,165,zrs Realisable value

9
Sundry debtors (inch.rding advances, deposits
and prepayments) 88,334 708 16,264,6s1 W.D.V

10 Cash and cash equivalents 1,036,285.290 t,031 ,0s6,122 At CoSt

Total 1.,935,132,255 1,907,421,691

Crystal Insurance Company Limited
FORM ?'AAII

Classified summary of assets as at 30th June,2024

M. Mahfuzur Rahman FCA
Company Secretary

ekMd. Islam SM
Chief Executive Officer

A.H.M. ffi##
Dhaka, 28 Julv, 2024

Dirqctor -
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Income
Year

Assessment
Year

Status

2007 2008-09
The tax ar.rthority assessed tax tk. 13,366,504 wrth simple interest tk. 1,855,4491-as per demand notice

UIS 135. lst & 2nd appeal completed. Further Appeal has been Iiled to the honourable High Court

Division and the decision is oendins before Hish Court Division.

2008 2009-10

Income tax return was submitted to Deputy t.ommissioner ol Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka U/S 8288. As per deraand notice U/S 135 present tax demand istk.28,431l-
but an application has been made by CICL UiS i73 for refund ad.justment of tk.506,471l-,

2009 2010-1 I

Income tax return was submitted to Deputy (lommissioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka UIS 82BB. As per dernand notrce UiS 135 present tax demand is nil but an

application has been made by CICL U/S 173 for refund tk. 1,,722,097 l- as DCT charged excess tax .

2010 241"-12
The tax authority assessed tax tk.9,866,8 l2 wirh simple interest tk. i,488,007i-as per demand notice
U/S 135 but appeal has been made against rhe learned CT (A) order to Taxes Appellate Tribunal.
Status que order has been civen bv the learned Aonellate Tribunal Division

- 20r i 20t2-13
The tax authority assessed tax tk.22,564,173 wrth simple interest tk. 2,993,4'771-as per demand notice

U/S l-15 dated 21.04.20 l5 and an appeal filed to the Taxes Appellate Division and Tribunal hearing
htrs been cornpleted. Appeal pending to the Honourabie High colrrt.

20t2 20t3-14
The tax authority assessed tax tk. 21,5 11,328 rlith simple interest tk. 3,3 17,280/-as per demand notice

U/S 13: dated 15.03.2017 and an appeal tiied to the Taxes Appellate Division and Trrbunal hearing

has been conolsted. Aooeal oendins to the Honourable !{ish court.

,/.\t I J 2014-15
The tax authority assessed tax tk 2,70,81,097 rtith simple interest tk. 41.19,1 I l/-as per demand notice
UrS 135 dated 15.03.2017 and an appeal tiled to the Taxes Appellate Division and Tribunal hearing
has been conpleted. Appeal pendins to the Honourable Hish coult.

2014 2015-16
Income tax return was submitted to Deputy :ommissioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka U/S 8288. The DCT Certify that " Assessment has been conpieted for the
asscssmcnt ycar 20 I 5-20 i 6''

20i5 2016-11
The tax authority assessed tax tk. 47,862,942 rr,rth sinrple interest tk. 6,1 34,490/-as per demand notice
UiS 135 ,Jated27.06.2019. ist Appeal pendine ro the learned CT (A).

2016 2017-18
iT Return has been selected under audit. Assessment has been done r/s 82BBI82BB(3)i83(2). Applied
for certified copy for filine the I st Apoeal.

20t7 20t8-19
Income tax return was submitted to Deputy commissioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka U/S 8288. The DCT CertiE/ that " Assessment has been completed for the

assessment vear 20 I 8-20 i 9

20r8 20t9-20
Incotne tax refurn was subilitted to Deputy ;ornmissioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zonc-LTU Dhaka U/S 82BB."

2019 2020-21
Incoue tax retlrrn was submitted to Deputy ;orrunissioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka U,/S B2BB."

2020 2021-22
Inoome tax retlun was submitted to Deputy commrssioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka U/S 8288."

202]l 2422-23
Income tax return was submitted to Deputy commissioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka U/S 8288."

2022 2023-24
Income tax return. was submitted to Deputy commissioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka U/S E2BB."

2023 1n1,4 t< The Income Tax Retum was snbmitted to DepLrty commissioner of Taxes, Circle -Large Taxpayer Unit
(LTU), Zone-LTU Dhaka U/S B2BB."

Crystal Insurance Company Limited
Income tax assessment position (up to 30.06.2024)
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