
Crystal Insurance Company Limited
Balance sheet (Statement of financial position)

As at March 3l- 2024

Particulars

Shareholders' equity and liabilities
Shareholders'equit-v
Authorized capital
I 00.000.000 ordinary shares oftk. I 0 each

Issued, subscribed and paid up capital
40,000 000 ordinary shares oftk I 0 each fuliy paid up

Resen'e and surplus
Reserve for exceptional losses

Profit and loss appropriation account
Investment fl uctuation fund

General resen,e

Total shareholders equit)-

l,iabilities an d provisions

Balance of funds and accounts (A)
Fire insurance revenue account

Marine cargo insurance revenue account
Marine hull insurance revenue account
Motor insurance revenue account
N'[rscel laneous insurance revenue account

Liabilities (B)
Lease liabiliq,
Deposit prenrium

Deferred tax liabilitl,
Estimated liabilitv in respect ofoutstanding clairns tvhether due or
rntimated

Amounts due to otirer persons or bodies carry.ing on insurance business

Sundry,creditors

Unpaid/Unclaimed dividend
Provision for u,orkers protit participation fund (WPPF)

Total liabilities and provisions (A+B)

Total Shareholders' equity and liabilities

400,000,000 400,000,000

995,018,605 1,034,611,106

945,729,227 872,8 t 0,586

1,940,747,933 1,901,421,691

6.00
7.00

8.00

9.00

10.00

11.00

12.00

13.00

The accontpanying notes fornt an integral part of these financial statements
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l lotes 

l

3.00 _____!.,Q!o!!!.,0!!_ ______L,q!!4gg$!_

3.00

4.00

4.01

4.02

4.03

192,502,593

84,896.684

78,04 I .061

3"261 ,928
I 0,755.0 r 7

r 5,547.904

l I 8,691 ,45 I

1 ,t7 6,992

t01,744.714

277,463,603

146,632,731

68,953,1 75

680,307,992
I 8.610.675

I I 7,8i0,397
1"803,3 l5

I 19,813.521

27 5 
"661 ,291

r 3 6,682.00 0

2,953.778

6,953,013

Dhaka. 28 April 2024



Particulars

Properties and assets

Prope6,, plant and equipments

Advance against land and office Space

I nvestrnents

Investment propertl'

Right of use (RoU) assets

Insurance stamps

Alnount due from other persons or bodies carrying on insurance

business

Accrued lnterest

Sundry debtors (including advances^ deposits and prepayments)

Cash and cash equivalents
Cash rn hand

BO account balance

Cash at banks on STD accounts

Cash at banks on CD accounts

Fixed deposit receipt (FDR) \\,ith banks and other financial institutions

Total assets

Net asset value (NA\') per share

The accompany,ing notes form an integral

M. lVlahfuzur Rahman FCA
Chief Financial Officer

Signed as per our annexed repon ofeven date

Crystal Insurance Company Limited
Balance sheet (Statement of financial position)

As atMarch 31,2024

14.00

15.00

16.00

17.00

18.00

19.00

20.00

21.00

22.00

23.00

23.00

23.00

23.00

24.00

l-.I
l

| 3l Mar,2024 ll Jl Dec,2023 
|

870,365,569

257,556.664

23,45 0,0 00

309.092,874

28,794,864

20,653.392

1.581.825

1 38,203,082

14,7 65,2t5
7 6,264,651

1,037,056,122

148,625

102,217

28,049,079

2,908.583

1 7.617

____.t.f19I12{t!_

33.00 l---J4trtl
part ofthese hnancial statements

___uM-,aJ,6el_

f ,srfl

"*ffikChief Executive Officer(CC)
and Company Secretary

Chairman

Dhaka, 28 April 2024

A.H.M.$,r-x,.



Crystal Insurance Company Limited
Profit and loss account (Statement ofprofit or loss and other comprehensive income)

For the period ende4 March 31, 2024

Particulars

iVL Mahfuzur Rahman FCA
Chref Financial Officer

,*ffi{
Chief Executive Ofhcer(CC)

and Company Secretary

15,047,265

AHMM.#37
Director/ Chairman

Dhaka.28 April 2024

Signed as per our annered report ofeven date

(Not applicable to any particular fund or account)
Adveft isement and publicitl,
Amortizatton on lease

Bank charges

Bima mela

Excrse dury
Depreciation

Director's meeting attendance fees

Donation and subscription
Fees and charges

Business developntent erpenscs (SBCt

Repair and maintenance

Reneu,al. registration and other charges

Interest against leases

Profit transferred to profit and loss appropriation account
Total

Profi t/(Loss) transferred fronr:
Fire insurance revenue account

Marine cargo insurance revenue account
Marine hull insurance revenue account

Motor insurance revenue account
Miscellaneous insurance revenue account

Interest income

Other income

Total

Other comprehensive income
Changes in farr value of the shares avarlable lor sale dnvestment
fluctuation fund)

Total

18.00

25.00

40.03

26.00

27.00 2,834,846
68,985,276

14,469,500

I 0,633,055

59,r 63,349

I 6 t,550

2.7 46.035
\q'776

300,460

905.015

9.295.018

I 93.600

I 50.000

7 t3.79r
12.222

276,665

34,382,074

402 L1@@
(7.917,4131 20.0t4,267

The accompanving notes fbnn an integral part ofthese flnancial statements



Crystal Insurance Company Limited
Profit and loss appropriation account

For the period ended March 3l ,2024

Particulars

Opening balance of appropriation accounr
Net profit for the penod

Total

Reserve for exceptionai losses

General reserve during the penod
Provision for companies income tax
Provisron for WPPF

Deftered tax (income)/expenses

Dividend from last 
"vear 

profit

Balance transferred to tralance sheet

Total

Earning per share (EPS)

M. Mahfuzur Rahman FCA
ChiefFinancial Officer

A.H.M.

Signed as per our annexed report ofeven date

Dhaka,28 April2024

4.01

4.03

11.02

13.00

8.00

12.01

Amount in Taka

2024

Jan to Mar
59,892, r 99

53,s64,216

113,456,415

105,406,494

19,917,221

250,000

1 5,3 14.9 r 9

2.550,67 7
(626,323)

68,

8,049,921

50,09 r ,567
42,32t,98s

____22/13Ds2_

113,456,415 92,4t3,552

31.00 0.91 0.89

The accompanyrng notes tbrm an integral part ofthese financial statements

S )I Shahidullah
Ch ief Executive Offi cer(CC)

and Company Secretary

66,474,229

aammel Ho

Chairman



Crystal Insurance Company Limited
Statement of changes in shareholders' equity

For the penod ended March 3l ,2024

Pa rticula rs
Paid-up
capital

Reserve for
exceptional

losses

General
reserve

Investment
fluctuation

f rnd

P&L
appropriation

ar-
Total

Opening balance 400,000,000 s90,959,697 t 0,000,000 (26,240,791 s9,892,199 1,034,61 1,105

3hanges rn fare value of shares 17.917.113 (7,917 ,143)

lash & Stock dividend (68,000,000 (68,000,000)

rrofit after tax 3 8,8 75,620 38,875,620

leserve lor exceptional losses 19,911,221 (19,917,221

Provision tbr WPPF (.2.ss0,677', (2,550,677)

General reserve 2 5 0,000 (250,000

Closing balance 400,000,000 610,876,918 t 0,250,000 (34,1 s8,234) 8,049,921 995,018,60S

Statement of changes in shareholders' equity
For the period endedthe

Particulars Paid-up
Capital

Reserve for
Exceptional

Losses

General
Reserve

Investment
Fluctuation

Ennrl

P&L
Appropriation Total

Opening Balance 400,000,000 5l 9,88S,963 9,000,000 (6,s44,965) 50,09 I .567 972,979,881

Changes in lare value 20,011,267 20,014,267

Cash Drvidend

Profit afier rax
37 ,789,735 67 37,789,736

Resen e for Exceptional Losses 19,141.141 (19,141,740.66

Provision lor WPPF (2.015,332.61 (2,01s,3331

Seneral Resen,e 250,000 (250,000 00'

Closing Balance 400,000,000 339,027,704 9,250,000 13,469,302 66,474,229 1,028,221,235

N'1. l\'[ahluzur Rahman FCA
Chief Frnancral Otlicer Chief Executive Oflicer(CC )

and Company Secretary

Charman

Dhaka, 28 April 2024
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Crystal Insurance Company Limited
Statement of cash flows

For the period ended March 31, 2024

Particulars

Cash florvs from operating activities
Col lection iiom premium

Other incorne

Cash pard lbr management cxpenses, re-lnsurance, clarms. WPPF
agent cornmission

Advance Erpenses

lncome tax paid including TDS

Net cash flows from operuting activities

Cash flows from investing activities
Acquisition of tlxed assets

Security deposit agarnst land (Rajuk)

Rental inconre

Interest received during the penod including'fDS
Dividend fiom listed companies shares rncluding TDS
Realised garn and wrthdra\\'al tiom portfolio accounts

lnvestment rn BGTB

Investnlent rn ventura asset management

Investment in lrsted cornpanies shares

Nel cash (used in1/flowsfrom investing activities

Cash llows from financing activities
Drvidend paid
Net caslt used in Jinancing octivities

Increase in cash and cash equivalents (A+B+C)

Cash and cash equrvalents ar the beginning ofthe period

Cash and cash equivalents at the end of the period

Net operating cash flow per share (NOCFPS) (note no-35)

M, Mahfuzur Rahman FCA
Chief Financial Officer

Dhaka,28 Aprll2024

B.

C.

W,a,#p(^il-/
Chairman

tT6rr68r3t1 t r3spqL.88-l

| 36.3e811 rrb+l
*o I t1a8,850,602t11 rrr3,716,:10rl

I I | ,, ,,o .,oo,l

I t8.a82.7t I rl I rl.370.tsOrl
3,9',/1,920 15,998,142

tlrsJ3ssxrf 
-r-i-(538pCI u.4so.ooo ll I

I s;s.szt | | ,oo ru; 
l

I r8.037.378 
| | ,., ,r, oto 

1

I 3,244.063 I I 2.7q4.'71q I

| 1os+ +o3rl I '.268.1 8e I

I rr5.ooo.ooorll II ll ,soooo.oou,l

| ,.o.l,.rroll rrusror2rl
2,s78,583 (31,638,835)

[-trpooro)]f (r,sqtl
(2,000,603) (9,891)

t 4s4croo-1[,rs6soss]il
I r.037.0s6.r22| 1026.85q.82e

____L:911{!!{??_ ___l!0820e246_

f o.ro 1f---- oro I

S M Shahidullah
Chief Executive OfTioe(CC)

and Company Secretary

A.H.M. Mozaqrmel Ho,



Particulars

Claims under policies less re-insurances
Clarms paid during the penod

Paid/Adjusted on PSB

Recovered/Adjusted on PSB

Recovered/Adjusred on reinsurance ceded

Claims outstanding at the end olthe period
Claims outstandrng at the end olthe prevrous penod

Agent commissron

N{anagemenl expenses

Stamp duty

Balance of account at the end of the period
as shown in the statement of tlnancial position being resen'e for unexpired
risks @ 40%o olprernium income of the period for fire. rrarLne cargo, motor
and miscellaneous insurance business and @ 100% olpremium income of the
period for rnarine hull

Profit transferred to protit and loss account
Total

Balance of account at the beginning of the period

Prenrium less re-insurances
Prem i um underrrnritten

Premrum on PSB

Reinsurance premiunr on PSB

Reinsurance premium ceded

C<lmmission on re-insurances
Comniission earned on re-insurance ceded

Commission earned on PSB

Total

The accompanying notes form an integal part ofthese financral statements

Crystal Insurance Company Limited
Consolidated revenue account

For the period ended March 31, 2024

28.00

29.00

M. Mahfuzur Rahman FCA
Chief Financial Officer

A.H.M. N\

tr;l mw
I Jan to Mar I I Jan r., Mar I

12,078,109 26,814,865

t-Ei8{orol t 38rsorq7l

li!;t3tlllli!?itl
| (r6.7t6.45e)ll rr3.253.611r1

I ror.r++rr+ll r5+r21.050|

I rlrq.8l3 s2lrll , ts::,lz.z+:,1

190,659,750 165,52J,874:-
48,125,648 48,2 t 8,325

131 ,536,780 10s,192,977

t--r60r+01?8I l- r48j.rJbtl
| ;s.zor +:o 

| | 42 8si 8rs 
I

I rrs.otooszrll {4uull 5l4,l
I r28 zlq J75rl I r-lo. t.r2.88orl

t0,997,322 12,fi2,513

I c%rJor lf 8/r?-slo I

| +,oss,ozo ll ,euJ$ |

190,659,750 165,523,974

,*,ffiffi^{
Chief Executive Ofiicer(CC)

and Company Secretary

3 r,768,355 31.060,794

Chairman

Dhaka,28 Aprll2024

\c{or

Signed as per our arurexed report ofeven date

53,368,180 42,623,056EE



Particulars

Claims under policies less re-insurances
Clarms paid during the perrod

Pard/Adjustcd on PSB

Recovered/Adjusted on PSB

RecoverediAdj usted on reinsurance ceded

Claims outstanding at the end ol-the period
Clarms outstandtng at the end of the prevutus penod

Agent coninrission

Management expenses

Stamp dury

Balance of account at the end of the period
as shou.n in the statement offinancial position being reserve tbr
nsks @ 40% of premium incorne of the period

Profit/(Loss) transferred to profit and loss account

Total

Balance of account at the beginning of the period

Premium less re-insurances
Prenr ium un derr,r'rrtten

Premium on PSB

Reinsurance prernrum on PSB

Reinsurance prernium ceded

Commission on re-insuranccs
Comrnission earned on re-rnsuranoe ceded

Commission earned on PSB

Total

The accompanying notes

Crystal Insurance Company Limited
Fire insurance revenue account

For the period ended March 31,2024

28.00

29.00

8.82 r,986

27,361.3t1
254

21,414,112unexpired 
7;*^4

,*Mk
Chief Executive Offrcer(CC)

and Company Secretary

A.H.M.

Dhaka, 28 April 2024

| -- ll"]n*rrt* lrk, ll A*r,rr1 ,rtrk I

r-I tt 2024 il 2023 I

I Jan ro Mar | | Jan to Mar 
I

83,,159,570 11,732,0'.l.3

[- 6si41r?o 1 I- 1+ffr qq 
II .;i;,xl I l,' I

I a+.::r,roo I I 8o.752.er0 I

I r+q 8lo.603rl I r8l.a3q.aa3rl

8,661,390

24,203,805

339

28,285,127

(47,784,730\ 8,624,738

___2!,82s,!gl _86WJ1!*
21,224,171 20,769,524

70,713,568 6r,111,104

I 84J3?.s3il I eoj64r4?l

I r:.azo,r:s | | s,73s.2e8 
|

| (13.41s,e08)l I 6.426.702)l
I tr+,0:+,sortl I tzq.sor.o+oll

4,888,063 5,105,118

t rso8rr.sl t--4ir8ror lI r.3 79.438 | | s77. r t6 |

_26,82s,801 _86984J46_
form an integral part ofthese financial statements

Mahfuzur Rahman FCA
Chief Financial Officer

Chairman
Signed as per our annexed report ofeven date

a



Particulars

Claims under policies less re-insurances
Clarms paid during the perrod

Paid/Adjusted on PSB

Recovered/Adjusted on PSB

R.ecovered/Adjusted on reinsurance ceded

Clarms outstanding at the end of the period

Clarms outstanding at the end of the previous period

Agent comnrission

N{anagement expenses

Stamp Dury.'

Balance of account at the end of the period

as shorm in the statement of financial positron being reserve tbr unexpired
risks @ 40% of premium income of the period

Protit/(Loss) transferred to protit and loss account

Total

Balance of account at the beginning of the period

Premium Iess re-insurances
Premium underwritten
Premiurn on PSB

Reinsurance premium on PSB

Reinsurance pren.rium ceded

Commission on re-insurances
Commission earned on re-insurance ceded

Comnrission earned on PSB

Total

The aocornpanylng notes forr an integral part ofthese financial statements.

Crystal Insurance Company Limited
Marine cargo insurance revenue account

For the period ended Mwch3l,2024

28.00

29.00

a-;;,,]t-;;l
66,550,,169 22,124,326

__1 0,s84 26!_ _60 467 243_

19,510,265 22,116,130

46,988,184 33,451,107

- 
6, 2 t r.0161- .0 4e.6sr1

I s oez zrs ll 7.4ss.42e 1

I ru,ror,u,+ll I rs,saz,oozll

I ttz.tzs,qqtil rrs,ozo.:oell

,1,085,81 7 4,900,005

t- lxrr6l.l----3rur-l8r-l
I 773.0lell t.tqu.s:tl

10,584,266 60,467,213

S M Shahidullah
Chief Executive Offrcer(CC)

and Company Secretary

M. Mahfuzur Rahman FCA
Chief Financial Officer

A.H.M.
Drrector

I I I A-,-at ,, I.rL" II A-,-rt m t.rk, IlNotesl#I II 2024 lt 2023 I

I Jun to u". ll Jan to n'lar I

6,3 89.097

17,169,1_24

18,795,274

4 5gt ilg
14,5 8l ,63'1

13,380,4,13

Chairman

Dhaka,28 Aprl\2024

Signed as per our annexed report ofeven date



Particulars

Claims under policies less re-insurances
Claims paid during the period
Paid/Adjusted on PSB

Rccovered Adjustcd on PSB

Recovered/Adjusted on reinsurance ceded

Claims outstanding ar the end of the period
Claims outstanding at the end olthe previous period

Agent commrssion

Management expenses

Stamp duty

Profit/(Loss) transferred to profit and loss account

Total

Balance of account at the beginning of the period

Premium less re-insurances
Premiurn undenwitten
Premium on PSB

Reinsurance premiunr on PSB

Reinsurance premium ceded

Commission on re-insurances
Commission earned on re-insurance ceded

Conrmrssion earned on PSB

Total

M. Nlahfuzur Rahman FCA
ChiefFinancial Oftlcer

A.H.M.

Signed as per our annered report oleven date

Dhaka. 28 April 202,1

Crystal Insurance Company Limited
Marine hull insurance revenue account

For the period ended March 31, 2024

28.00

29.00
20 r,363

916.72).

(526.16s)

__2,121308_ _lqg]4!_
915,482 499,147

1,255,791 909,776

l- rJro,oool l---Tp6r.i.ot
I szs,re r ll 4p26,sn I

I tsss.sssll | (3,ee6.06e)l

J (ss3,68s)l I rr,rs:.sgsll

The acconrpanling notes lbrnr an integral parr ofthese financial statements.

50,044.72 392,787

l- rsJoo lt-li3notlI ro.u,{s l l , i; ;;; l

l,801,7t 0

,*Mk
Chief Executive Officer(CC)

and Company Secretary

FIMqtr'}t,,.f"g
I Jan to Mar | | Jan to Mar I

r 83,83 l

535,08 l

2,915,974

Balance ofaccount at the end ol'the period l,2SS,7g1 909,776
as sltorrn ln tllc statemcnr ol Iinarrcral posrlion bcrng reserre lor urrexprred f- ...-_.-l
risks .r lu0oo ofprerniurrr rneornc ofrhu period I l'255'78I 

l J 
90q.776 

|

4,4t0,679

10



Particulars

Claims under policies less re-insurances

Claims paid dunng the period

Paid/Adjusted on PSB

Claims outstanding at the end of the perrod

Clarms outstanding at the end of the previous period

Agent comnrission

Management expenses

Stamp duty

Balance of account at the end of the period

as shown in the statement of flnancral posrtion being reserve lbr
unerpired risks @ 40% of premium income of the period

Profit/(Loss) transferred to profit and loss account

Total

Balance of account at the beginning of the period

Premium less re-insurances
Premium underuritten

Prerniurn on PSB

Reinsurance premium on PSB

Reinsurance prernium ceded

Commission on re-insurances

Commission earned on re-insurance ceded

Commission earned on PSB

Total

1'he accornpanyrng notes

Crystal Insurance Company Limited
Motor insurance revenue account

For the period ended March 3l 
" 

2024

28.00

29.00

1,326,182

'716.339

2.243.718
611

3,053,701

8,075,190

M, Mahfuzur Rahman FCA
Chief Frnancial Officer

I ----l 
I ;-",rr. i" Trk I[A-n--r-r, t*rk I

; \ urcs la---:nl244---]|1-l023-----l
I Jan to Mar | | Jan to Mar I

(50,331)

l--ro3,rr lf tJ4uv76|
I 3e.e23 ll s1.767 I

I :,rzs,sr: I I q,+ss)tt 
I

I r+,rzo,rsq)ll $,qoq,ttqi

752,602

2,060,930

73'.1

F;l[-.-_--;l
4,705,167 3,616,709

10,656,006 rr,134,324

2,699,754

7,967,251

--zszl.2;Ffmi-s04]tI ors,ooo ll 7se.4:4 
|

| ,,,,,,*il
5,432

___1 0,6s6,999_ _!r,,34,4_
form an integral part ofthese financial statements.

MW
S M Shahidullah

Chief Executive Officer(CC)

and Company Secrotary

Chairman

Dhaka, 28 ,tpril ZOZ+

Signed as per our annexed report ofeven date

11



Claims under policies less re-insurances
Claims paid during the period

Pard/Adjusted on PSB

Recovered/Ad1 usted on PSB

Claims outstanding at the end of the period

Claims outstanding at the end of the prer.ious period

Agent commrssion

Management expenses

Stamp dut-v

Balance ofaccount at the end ofthe period

as shou,n rn the Sratement of financral posrtton being resen'e fbr unexpired
trtps tQ 40oh olpremiunr income of the period

Profit/(Loss) transferred to Profit and Loss Account

Total

Balance ofAccount at the beginning of the period

Premium less reinsurances
Premrum undenvritten
Prernrum on PSB

Reinsurance premium on PSB

Reinsurance prernium ceded

Commission on reinsurances
Commission earned on re-insurance ceded

Commission earned on PSB

Total

The accornpan-ving notes fonn an integral pan ofthese tlnancial statements.

Particulars

\I. \lahfuzur Rahman FCA
Chrei Frnancral Oilicer

A.H.N{.

Crystal Insurance Company Limited
Miscellaneous insurance revenue account

For the period ended March 31,2024

28.00

29.00

F;;lF4
221,186

5,135,851

1,780,822

1,645,799

l---- 4.ns.6611- r:,4c 6ss1
I rs-os:.e rs I I 24.si2.$o l

I rrs.:zs,s+r;ll pt,azrleall
I r+os,z+o)l I t:ss,ss+il

1,973,398 L,709,230

t- 88i88 
I

I r o:o:+: I

I lof.ooEl
I r,rrz,rsq 

I

l

10,472,369.16 5,135,851

/r,. -// )' lhll

W,W,,,
S NI Shahidullah

Chref Executive Offi cer(CC)

and Compan-v Secretary

l--- ----l l-A--r* t" Trkrl t-A-n-r-r-rtl*rill
; \uirs l[ 202-r-l f:lr]----l

I Jan to Mar | | Jan to Mar I

118,228 1,698,53{

t r8srr4 lf rdrotl
| :z.zsoll +orol
| (32,02e)l | 14 8r8rl

I sz+ ooo 
| | 267 307 

|

I re9t.424tl l r leq s+4rl

486,75 8

2.700,96s

145

5,321,475

_____l!,4?2,3?g_

3,886,976

4,6ll,gg6

170.817

2^386.921

t4

ChaLrman

Dhaka.28 April 2024

Signed as per our annexed report ofeven date

pir{ctor

t2



Crystal Insurance Company Limited
Notes to the financial statements

As at and fbr the Period ended I lst March. 2024

1.00 General information
l.0l Legal form of the Company

Crystal Insurance Company' Limited (CICL) (the "companl'") was incorporated as a public limited
compan)- on llth Novenber, 1999 under the Companies Act. 1994 having registered office in

Bangladesh. CICL obtained perrr.rission to commence insurance business fiom Chief Controller of
Insurance, Directorate of Insulance. and Government of the Peoples Republic of Bangladesh on 23rd
March, 1999. The Principal place of business of the companl,is at DR Tou,er (14th Floor), 65/2/2. Box
Culvert Road, Purana Paltan^ Dhaka-1000, Bangladesh rvhich is also the registered otllce of the company.

CICL is engaged in non-li1'e insurance business rvithin the meaning of the Insurance Act, 2010.

1.02 Principal activities and nature of operations
The principal activities ofthe company is to offer general insurance products that include fire insurance.

marine hull and cargo insurance, aviation insurance. motor insurance and rniscellaneous insurance. These

insurances provide protection against damage to polic-v holder's assets if damage occurs fiom risk covered

by policy. Premium income is the prirrarl, source of relenue for the company.

1.03 Reporting period
'fhe flnancial statements of the compan)' cover one calendar period starting tiom I st January' 2024 to 3 I st

March. 2024.

1.04 Date of financial statements authorized for Issue
The Financial Statements olthe company lbr the period ended March 31,2024 were autholized fbr issue

on April 28,2021 in accordance u'itl.r a resolution of the Board of Directors.

2.00 Summary of significant accounting and related policies

2.01 Basis of preparation
The financial statements have been prepared on going concern and accrual basis underthe historical cost
convention. The preparation and presentation of the financial statements and the disclosure of information
have been made in accordance rvith the Insurance Act 1938 (as amended in 2010), the Insurance Rules
1958 and in conformity rvith Intemational Financial Reporling Standards (IFRS), the Companies Act
1994, the Securities and Exchange Rules 1987. the listing rules of Dhaka Stock Exchange Limited and

Chittagong Exchange Limited and other applicable lau's and regulations in Bairgladesh.

Balance sheet (statement of flnancial positiorr) has been prepared in accordance with the regulations as

contained in part-l of'the first schedr,rle of the Insurance Act 1938 and as per Form "A" as set tbfih in Pafi-
II of that schedule. Proflt and loss account (staternent of prolit or loss and other comprehensive income)
and Proflt and loss appropriation account has beerr prepared in accordance with the regulations contained
in paft-l of the second schedr,rlc and as per Form "B" & "C" as set lbrth in part-ll of that schedule
respectivelv ofthe Insurance Act. 1938. Revenue accounts ofeach class ofgeneral insurance business has

been prepared in accordance with the regulations as contained in part-l of the third schedule and as per

fbrm "F" as set fofih in Part-ll of that Schedule of the Insurance Act. 1938. The classified summary of the
assets has been prepared in accordance with Fonn "AA" as set fofih in Part-ll ofthe first schedule ofthe
Insurance Act 1938. The cash Flog,Statement has been included as per requirements ofthe Securities and

Exchange Commissions Rules 1987 as rvell as guidelines of IAS-7.

2.02 Going concern
The accompanying tinancial statements have been prepared on a going concerrr basis. r.vhich contemplated
the realization of assets and the satisfaction of liabilities in the nornral course of business. The
accompanying financial statements do not include any actual or proposed adjustments that would result in
Crystal Insurance Con.rpany Limited being unable to continue as a goir.rg concern.
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2.03 Accountingestimates
Preparation of the fir-rancial statements requires rnanagement to make judgments, estimates and
assumptions that afl-ect the application of policies and reported amount of assets and liabitities, Income
and expenses. The estimates and underlying assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstance. the results ofr.vhich fcrrm the basis

of making the judgrnents about carrying values of assets and liabilities that are not readill, apparenl fronr
other sources. While management believes that the amount included in the flnancial statement reflect the

colrpan\''s best estimates and assumptions. actual result could ditter from estirnates.

2.04 Materiality and aggregation
E,ach material item considered by menagement significant has beerr presented separately in the financial
statement. No amount has been set off unless Crl,stal Insulance Company Limited has legal right to set off
the amounts and intends to settle on a net basis. Income and Expenses are presented on a net basis only
when permitted by relevant accounting standards.

2.05 Comparative information
Comparative inforn.ration has been disclosed in respect of the period ended 3l March, 2024 for all
numerical data in the financial staternents and also tbr the narrative and descriptive information rvhen it is

relevant lbr better understanding of the current period's llnancial statements. Prior period tigures have
been restated. reclassitled and lezLrranged r.vhenever considered necessal) to ensure comparability rvith the
current year.

2.06 Lease (IFRS-16)
Cr"vstal Insurance Company l.,imited. as a leasee. recognize a Right o{'use (RoU) assets representing its

right to use ofthe underlfing leased assets and corresponding lease liabiliti representing its obligation to

make pa-vments for office renl agreements. l-he RoU assets and Lease Liability are recognize in the
tlnancial statements consideling the increntental bon'orving rate.

The ROLI asset is depreciated using the straight line rnethod from the beginning to the end ofuseful life of
the ROLI asset or end olthe lease term.

The lease liabitity is initialll' measured at the present value of the lease payments that are adjusted lbr
monthly payments.

2.07 Functional and presentation currency
The llnancial Statements ale plesented in Bangladeshi Taka which is the company's functional curency
erccpt indicated otlrerri isc.

2.08 Status of compliance with IAS and IFRS
The Financial reporting standards that are applicable/not applicable for the financial
period. include the lbllorving:
IAS I Presentation of Financial Statements

IAS 2 Inventories
IAS 7 Statement of Casli Flou's
IAS 8 Accounting Policies. Changes in Accounting Estimates and E,n'ors

IAS I0 E,vents after the Reporting Period
IAS ll ConstructionContracts
IAS l2 Income Taxes

IAS l6 Property. Plant and Equipment
IAS l9 Employee Benefits
IAS 20 Accounting tbr govelnment griints and disclosure of goverments assistance
IAS 21 The eff-ect of change in foreign exchange rates

IAS 23 Bonorving cost

IAS 24 Related Panv Disclosures
IAS 26 Accounting and Repofting b1' Retirement Benetlt Plans

IAS 27 Consolidated and separate flnancial staternents

statements for the

N/A
Applied
Applied
Applied
N/A
Applied
Applied
Applied
N/A
N/A
N/A
Applied
Applied
N/A
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IAS 32 Financial Instruments: Presentation *

IAS 33 Earnings per Share Applied
IAS 34 Interirn Financial Repofting Applied
IAS 36 Impairment of Assets Applied
IAS 37 Provisions. contingenr Liabilities and contingent Assets Applied
IAS 38 Intangible Assets Applied
IAS 40 Investment Propeft), Applied
IAS 4l Agriculture N/A
IFRS 2 Share based payment N/A
IFRS 3 Business combination N/A
IF-RS 4 Insurance Contracts ,$

iFRS 5 Non-cun'ents assets held fbr sale and discontinued operation N/A
IFRS 6 Exploration lbr and evaluarion of'rriner.al resources N/A
IFRS 7 Financial instruments: disolosur.e *

IFRS 8 Operating Segrnent. Appli.d
IFRS 9 Financial Instruments *

IFRS 13 Fair Value Measuremenr Applied
IFRS 16 Leases Applied
* The management of Crystal Insurance Company Limited has followed the pr.inciples of IAS & IFRS
consistently in the preparation of the tlnancial statements to that extent as applicable to insurance
companies. Some of the standards have not been complied with. about r.i,hich IDRA has special guideline.
Departures liom IAS/IFRS have been explained in note 2.33"

2.09 Components of the financial statements
Components of the financial statements inch:des the following as per the Insurance Act 1938 (as
arnmended in 2010) and IAS-34 "lnterim flrrancial reportinq,, :

a) Balance sheet (Statement of flnancial position) as at March 31.2024:
b) Profit and loss account (Statement ofprofit or Ioss and other comprehensive incorre) for the vear ended
Ma'ch 31.2024:
c) Protit and loss appropriation account lbr the year ended March 31,2024;
d) Statement of changes in equity tbr the vear ended March 3 | . 2024:
e) Staternent of cash flows fbr the 1.ear ended March 31.2024;
f) Consolidated revenue account for the year ended March 3l,2024;
g) Fire insurance revenue account tbr the year.ended March 31.2024;
h) Marine cargo insurance revenue account fbr the year ended March 31,2024;
i) Marine hull insurance revenue account for the year ended March 31.202r; .

j) Motor insurance re\renue account for the year ended March 31,2024;
k) Miscellaneous insurance revenue account fbr the year ended March 31, 2024 and
l) Notes comprising a summar)' of significant accounting policies and other explanatory information to the
accounts tbr rhe year ended March 31,2024.

2.10 Property, plant and equipment
i) Recognition and measurement
Property" plant and equipment are recognized if it is probable that firtr-rre economic benefit associated \\'ith
the asset rvill flou'to the Companv and cost o1-the asset can be measured reliabll, and the asset is available
tbr use. Items of property. plant and equipmerrt are measured at cost less accumulated depreciation and
accumulated impairntent losses.

Cost includes expenditure that is directly attriburable to the acquisition of the asset. The cost self:
constructed assets includes the cost of material and direct labor, any other costs directly attributable to
bringing the asset to a workir.rg condition fbr irs intended use and the cost of dismantling and removing the
items and restoring the site on r.vhich they are located.
Gains and losses on disposal of items of propemy, plant and equipment are detemiined by comparing the
proceeds tiorr disposal with the carrying amount of property. plant and equipment. When revalued assets
are sold. the relevant amount included in the revaluation reserve is transferred to retained earnings.
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ii) Subsequent cost

The cost of replacing a component of an items of propert.v. plant and equipment is recognized as an

addition to asset if it is probable that the future economic benefits associated with the part will flow to the

company and its cost can be measured reliably. The canying amount of the replaced component is de-

recognized.

iii) Depreciation
Depreciation is charged on stlaight line basis. Depreciation is charged on newly acquired assets liour the

date rvhen asset is available for use in the nranner intended by management. In case of disposal.

depreciation charged up to the date ofdisposal. The rates ofdepreciation are furnished below;

Category of assets

Furnitule and t'ixtures

Oflice equipments

Office decolation
Sundry sssets

Motor vehicles

Otlice Spaces

2.1I InvestmentProperty
Companl,'s propert)', plant and equipment n,hich are

Investnrent Propert-v as per IAS 40 and accour-rted fbr
less accumulated deprcciation.

Rate of Depreciation
t0%
l5Yo

t0%
20%
20%
5%

l-reld to earn rental income have been classitled as

under cost model i.e.. the asset is measured at cost

iv) De-recognition
An item of property. plant and equiprnent is de-recognized upon disposal or r.vhen no future economic

benefits are expected from its use. An,v gain or loss arising on de-recognition of the asset is included in the

Profit and Loss Account (Stateurent of Profit or Loss and other Comprehensive Income in the period the

asset is de-recognized.)

v) Impairment of assets

The carr--ving amounts of the company's non tinancial assets are reviewed at regular interval to determine

whether there has any indication of impairment of an asset.

An impairment loss is recognized if the carrying amount of an asset or its cash generating unit exceeds its

estimated recoverable amount. hnpairment losses are recognized in the statement of comprehensive

income. Considering the present conditions of the assets. management concludes that there is no such

indication exists.

2.12 Valuation of assets

The value of all assets as at 3l March. 2024 has been shown in the Balance Sheet and in the classitled

summarJ of assets on "Form AA" aru-rexed, r'hich has been reviewed and the said assets have been set

lbrth in the Balance Sheet on amounts at their respective book value which in the aggregate do not exceed

their aggregate rrarket value.

2.13 Investment in shares and securities
Company has invested in dillerent t1'pes of llnancial assets. Investment in shares are recorded at fair value

plus transaction cost. Inlestment Fluctuation Fund , accumulates or is adjusted for unrealized gains or

losses . Realized income. gains. losses generated fiom the investments is credited to the Profit and Loss

Account. Investment in FDR is lecognized at cost and interest income fiom such FDR is recognized in

Statement of Proflt and Loss and Corrprehensive Income on an accrual basis.

2.14 Cash and cash equivalents
Cash conrprises cash in hand, derrand deposit, cash equivalents on sho( ternr, highly liquid investments

that are readily'converlible to knorv amounts olcash and thr:se rvhich are what to an insignificant risk of
changes in valrie. Cash and cash equivalents are not restricted in use and accordingly cash in hand. FDR

and bank balances have been considered as cash and cash equivalents.
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2.15 Statement of cash flows

The statement of cash flor.vs has been prepared in accordance with IAS-7 and the cash from the operating

activities has been presented using direct method'

2.16 Reserve or contingencies accounts

i) Reserve for excePtional losses

In line with 4th Schedule of the Income Tax Act 2023,to meet the exceptional losses' CICL sets aside

10% of the Gross Premium Income of the period in r'vhich it is set aside from the balance of the profit to

the reserve 1br exceptional losses'

ii) General reselrye

Transl-er to General Reserve trom protits is done on a lump sum basis as management deems tlt A general

reserve is a reserve. $,hich is created fiom appropriation of p|ofits. The aim of creating a general reserr e is

to pr.ovide additional $,orking capital or to strengthen the cash resoul'ces of the business out of proiits and

equalizing rhe rate ofdiYidend in the periods in which distributable profits are inadequate'

2.17 Deposit Premium account

Premiumdepositaccountrepresel-]tsamountofpremiumdepositedwiththeCornpanyagainstcovernotes
for which policies are yet to be issued Lrp to tlre end of the period'

2.18 Provision for liabilities ..

According to lAS 37: ,.provision. contingent Liabilities and contingent Assets" the company recognrzes

the provision rvhen the Company has a legal or constructive obligation as a result ofpast event and it is

probable that an outt'low of economic beneflt rvill be required to settle the obligations'

2.19 Branch accounting

crystal lnsurance company Limited norv has (42) forry two bt'anches rvith no overseas branch as of 3l

March.2024. Accounts ofall branches have been consolidated (aggregated) at the head office from which

these financial statements are drau'n up'

2,20 Segment rePorting

A business segment is a distinguishable component ot'the company that in providing services that are

subject to risks and returns that are diff-erenr from those of other business segments' The compan-v

accounts fbr segment reporting of operating results using the classes of business' The performance ol

segments is evaluated on the basis ot ur-rclenvriting results oleach segment. The oompany has tbu| prirnarl

business segments tbr reporting purposes narnely fire. marine, motor and miscellaneous'

2.21 Revenue recognition
l. premium is recognized u,hen insurance policies are issued. The sum of premium income as appeared in

classified revenue accounts is net of the refund made, re-insurance ceded and re-insurance premium on

public sector business.

2" The premium in respect of compan-v's share of public sector insurance business (PSB) is accounted tbr

in the period in which the relevant statement is received liom Shadharan Bima Corporation (SBC)'

3. Amounts received against issue of cover notes are recognized as income at the earlier of cover notes

converted into policies o. afte, expir-l of cover notes in accordance with SBC',s circular'

4. Interest on ilxed deposit receipt (FDR), account and bonds are recognized as revenue on accrual basis'

5. income tiom marketable securities is accounted tbr at ac{ual amount eamed and received on its

disPosal.

2.22 Provisions relating to collection of premium

The conipanl lras complied rvith the section l8 of the Insurance Act' 1938 (as amended in 2010) as

applicable in regard to provision ofcollection ofprenriutn'
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2.23 Allocation of total management expenses

Total related management expenses have been allocated among the different revenue accounts on pro-rata

basis of theil'respective gross premium income'

2.24 Income tax

lncometaxexpenseisrecognizedintheprofitandlossappropriationaccount.

3rt"::it:liXlhe expected rax pal,abre on raxable income for the period, based on tax rates (and tax laws)

which are enacted at the reporting aat., ln.tuJing any adjustment for tol payable in previous periods'

provision fbr income tax has beer.r made at best eltimate keeping in vierv the provisions of Income Tax

Act2023and amendment made thereto from time to tirne' Applicable rate of income tax for the compan'\

is 3'7.5Y".

ii) Deferred tax assets / liabilities

comparry recognizes det-erred ta\ as pel IAS-12 ou the temporary difTerence between written dou'n value

ofusr.tr. Deferred tax has been included in current period irccounts'

2'25 EmrloleesJ.tlllt 

"o.o 
3l March.2.r.i. totar 315 person are emproyed. A, employees are I'ull-time and

noetnploSecslrconcontraetualbasi'lnlbrmrtionofthcemploveeslisgivenbclo\:'r@
No. of employees' received salarl more than Tk' 3 '000/: per month 3 l0 31'7

No. of employees' teteivetl salary less than Tk' 3'000/= per month Nil Nil

No. part time emplo,vees are emplol'ed in the company Nil Nit

2.26 EmPloYee benefits

crystal insurance co. Ltd. offers a number of benetlt plan for all permanent Employees of the company

whichincludescontributol)providentfund.workersprofitparticipationfund,incentivebonus,grouplife
scheme (GLS) and car/motor cycle loan scheme which have been accounted for the accordance with the

provisionoflntemationalAccountingStandardlASlg(EmployeeBenelits).

3:il"ffi:,1.],ll u ,.."*"ized pro'ident rund. permanent emproyees of the Companl' are eligible rbr

the said provident tund. Employees of the compan.v contribute l0% (ten percent) of theirtrasic salary and

the employer makes a sirnilar contribution. The provident fund is wholly administered by the Board of

Trustees and no part ofthe fund is included in the assets o1'the company'

$l.T""l|^:lTJ:[l!"tll'i1,,"* a sroup insurance poricy ror al its permanent emplovees ror the t-amill'

assiStanceafterdeatlrofanl,employee,sasperGt.oupinsurancePolicytemsandcondition.
(iii) Workers profit participation fund (WPPF)

The Board of Directors of crlstal lnsurance Company L'imited in its 8lst meeting hetd on 5 March' 2018

decided to introduce workers' profit participation'ani $'elfare tund (WPPF) with effect lrom lst January'

2019.

H:".#'*;'j:i has initiated a lirnded graruity scheme. The f'und is.in process for approvar by the National

Board ol.Revenue (NBR). and will be admini.tered by the Board of Trusiees. Employees are entitled to

beneflt at a graduated scale based on the length of service that completed 5 periods' when the fund is

approvedbyNBR.C]CLwillstartcontr.ibutiontothefundandrecognizeitthetrnancialstatements.

[';jliJJ,tJitt'"0"r., crystal rnsurance company rimited provirling other benefits to its emplovees like

incentive bonus, group lif-e scheme (GLS). car/moior cycle loan scheme subject to lulfillment of certain

telms and conditions'

z'zl M 
have bern rounded o1T to the nearest taka and previous period's figures have been re-arranged'

wherever necessary. for the purpose of comparison'
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2,28 Earning per share

Eamings per share have been calculated in accordance uith International Accounting Standards 33:
Earnings Per Share, and shown on the lace of proirt and loss appropriation account and computarion
shorvn in note 34.00.

Weighted average number of ordinary shares outstanding during the year
fhis replesents the number olordinary shares outstanding at the beginning ofthe year plus the number of
ordinary shares issued during the .vear multiplied by a time weighting factor. The time-weighting factor is
the numbers of days the specific shares are outstanding as a proportionate of the number of days in the

)'ear.
Diluted earnings per share
Diluted EPS is calculated if there is an1'cornmitment for issuance of equity shares in tbreseeable future.
i.e., potential shares. without intlow ol resources to the Company against such issue. There rvas no such
cornmitment during the year and accordingly no dilution is required in the period March 31,2024.

2.29 Prohibition of loans
Companl' has not granted any' loan or temporary advance to any firm or compan), in which an1, director.
auditor, officer, manager. actuarl of tl-re companl' or lamily membel' of these people has anf interest as

proprietor. partner. director'. nranager or rnanaging agent u'ithout prior approval ofthe board ofdirectors.

2.30 Related party disclosure
Cn'stal Insr.rrance Companv Linrited. in normal course of business, carried out a number of transactions
uith other entities that tall within the definition of related parq,as per "lnternational Accountingstandard
24: Related partr" Disclosures". Ali transactions involving lelating parlies arising in normal course of
business are conducted on ar aLm's length basis a commercial rates on the same tems and conditions as
publishable to the tl.rird parties. Detailed disclosures have been presented in rrote 40.00.

2.31 Event after the reporting period
Proposed dividend
The proposed dir,idend is not recognized as a liabilitv in the sratement of financial position in accordance
r.vith "lAS l0: Events afier the reporting period". Dividend payable ro rhe company's shareholders are
recognized as a liabiliry onll'r.vhen declared and the shareholders right to receive payment is established.
The dividend proposed after the balance sheet date but before the financial statemenrs are authorized for
issue, is disclosed in the notes to the financial statement.
All material events occurring alier the reporting period has been considered and where necessary. adjusted
tbr or disclosed in the note.

2.32 Risk factors relating to the company
The vital factors ensuring sound health of a insurance compan), arc identifying, measuring. rronitoring and
controlling vat'ious t1'pe ol'risks. Crlstal Insurance Company Limited (CtCl.) is incleasingly focusing on
developrrettt of appropriate risk nranagement lramework for managing risks of the organization.
a) Operational risk management
Operational risk tbcuses on hou'' things are accomplished u,ithin an organization and not necessarill,hat is
produced or inherent r.vithin an industry. These risks ale often associated with active decisions relating to
horv the organization f.urctions and rvhat it prioritizes. While the risks are not guaranteed to result in
failure^ IorT'er services, or higher management costs. they are seen as higher or lorver depending on various
internal management decisions.

Mitigation of operational risk
l. Ctystal Insurance Company assesses its operations and activities against a menu ofpotential operational
risk vulnerabilities.

2. Risk rnapping identily the key steps in business processes. activities and organizational functions. Risk
mapping cal reveal individual risks. risk interdependencies. and areas of control or risk management
weakness.

3. Risk indicators are statistics and/or metrics. otten financial, which can provide insight into risk positiun
of insurance indr.rstry.
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4. The use of data on historical underw,riting loss experience could provide meaningful information lbr
assessing its exposure to operational risk and developing a policy to mitigate the risk.

b) Liquidity risk
Liquidity is the ability to meet expected and unexpected denrands fbr cash. Specifically. it is a cornpany's

ability to meet the cash demands of its policy and contract holders r'vithout sufl'ering any (or a very

minirnal) loss" The liquidity profile of a cornpany is a function of both its assets and liabilities. Liqurditl,'

risk is inherent in the ilnancial services industry and one must understand measure, monitor and manage

this risk.

Mitigation of liquidity risk
l. Adhere to the lines of authoritl, and responsibility that management has established tbr managing

liquidity risk.

2. Oversee the irrplementation and maintenance of management information and other systems that

identi!, measure, monitor and control the liquidiry risk of CICL; and

3. Establish etl-ective internal controls over the liquidity risk management process and ensure that the

same is communicated to all officials.
c) Market risk
Market risk is the risk of losses ir.r positions arising ti'om movements in market prices. The most

commonly used types of market risk are; Equity risk, Internet rate risk Currency risk, Commodiry risk.

Margining risk, Shape risk. Holding period risk, Basis risk etc.

Mitigation of market risk
l. Implement the rnarket risk managenrent policies:

2. Oversee the development. implementation and nraintenance of an appropriate MIS that identifi
measul'e. monitor. and control nrarket risk.

3. Establish ef-fective internal controls to monitor and control market risk.

4. Establish and utilize a method lbr accurately measuring the market risk; and

5. Monitor and control the nature. con-rposition and quality of the company's securities portfolio and

ensure that the securities portfolio is soundly and conservatively'valued.
d) Underwriting risk
Underrvriting risk rel'ers to the potential loss to CICL emanating liom laulty underwriting. The same may

affect the solvency and profitabilitl,of the company in an adverse manner. Underrvriting is a critical risk
mitigation mechanism adopted in the insurance industry. The process helps in dec.iding the appropriate
premium 1br an insured. The underrvriter needs to match the premium received rvith the claims paid with
an eye on profitabilib'. In the event of a dichotomy betrveen the two. rvith rhe premium received not
sufllcient enough to cover the claims. the company is confronted with the probability of loss.

e) Re-insurance risk
Re-insurance risk refers to the inabilitv of the ceding company or the primary insurer to obtain insurance

fiorr a reinsurer at the right tirne and at an appropriate cost. Insurers transfer a part of their porttblio to a

reinsurer in exchange {br a premiurn. Horvever, the unavailabiliry of reinsurance at the right time and cost

has ramifications for the ceding cornpany. A def-ault on the part of the reinsurer can lead to advelse

inrpacts on the profltability and solverrcy olthe ceding insurer.

I) Environmental and social risk
Environmental risk. houever. presents nran1.'difficulties to the insurance industry. especially rvhen the

locus is on the so-callcd gradual pollution phenomena. rvhich are characterized by: factual uncertainty and

long terms effects. E,rrvironmental risk is a peculiar one. given that it includes components of both factual

and legal uncefiainty'. Given the complexity of modern production technologies, problems of adverse

selection could be widely present in environmental insurance settings. llhenever the classification of every

specilic risk undertaken is not accurately performed by the insurer. Moral hazard phenomena are also

seriously involved in this context. It is easy to understand how the industry could en'oneously perceive the

insurance co\eraBc and the insurance prcmiurn.

Mitigation of environmental and social risk
1. At the time of cover noting. all environmental issues relevant to the proposed business activity has

been determined.

2. Once the environmental risk are identified. these are evaluated based on Guidelines of IDRA.
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3. After evaluation ofthe environmental risk CICL incorporate this business as a risk-associated zone.
g) Strategic Risk
Strategic risk is the risk that failed business decisions ma)'pose to a company. Strategic risk is often a

major thctor in determining a company's rvorth, particularly observable if the company experience a sharp
decline in s short period of time.
Mitigation of Strategic Risk
l. Identill the lisks categories such as industry. technolog), brand. competitors. customers. project and

regulations eto.

2. Mapping the risks to provide i isual replesentaiion of' associated risks acloss the categories and

cri teri a.

3. Quantif ing the risks witl-r a vierv to express those in ntonetary term.
4. Prioritizing the risks as per their significance and impact.

5. Developing propel risk mitigating action plan is crucial {br minimizing potential losses.

6. Monitoring the risks b-v-' assigned group and responsible pafties.
h) Compliance risk
Compliance risk is exposure to legal penalties. llnancial fbrt'eiture and material loss an organization fhces
when it fails to act in accordance lr'ith industry laws and regulations, internal policies or prescribed best
practices. Compliance risk is also sometimes knorvn as integrity risk.
Mitigation of compliance risk
l. Establish and intplement the compliance risk management fiameu,ork based on criteria and standards
set b)' the authorit-v.

2. Ensures that enrploy'ees at all levels full),understand their individual roles and responsibilities in
implementing corr-rpliance risk rr-ranagement fi'amework.
3. Ensures ongoing compliance training that covers cornpliance requirements tbr all business lirres at
ditl'erent regulatory.
4. Sr,rburit compliance risk managemenr report to the Audit Comnritlee.
i) Anti Money Laundering (A1\{L) Risk
Actiotrs that show crirne assets as inconre iiom a legitimate source to hide the illegal source of money are
Called money laundering. and rvith the development of technologl,. monev laundering events are
increasing. At this point. businesses need. Money laundering (AML) Risk Assessment, an analytical
process applied to a business to measure the possibility of money laundering or terorist tinancing.
Mitigation of Anti Money Laundering (AML) Risk
l. Understanding the aspects of Monev Laundering & Tenorist Financing risk. management exhibits
strong commitment to compliance.

2. The Authoritl' approved an AML & CFT compliance ploglam that includes adequate policies.
procedures. controls, and inlomation systems.
3. In order to ensure AML compliance. CICL constluct Central Compliance Unit and affange training fbr
all the officials of CICL.
4. Cr1'stal Insurance Company Limited takes necessar,, steps immediately against suspicious activity or
substantive violations of lar,,,.

5. The Compliance and controls system of the company is promptly adapt the changes in international lists
regarding AML & CF'f issues.
j) Information Technology Risk
CICL has an ICT audit team under HIAC. which has been ibrrled to conducts IT audit in each branch on a
periodic basis and provides suggestions to higher management. The team also assesses the IT related risks
faced b1' the companl' and suggests appropriate measures to mitigate risk.

2.33 Disclosure of departures from few requirements of IFRS due to mandatory compliance of
Insurance Act's requirements
The management of Crystal Insurance Company Limited has fbtlowed the principles of IFRS consistentll,
in prepalation of the financial statements to that extent as applicable to the company. Some requiremenrs
oflnsurance Act 1938 (as amended in 2010) and Insurance Rules 

,l958 
and regulations contradict with

IFRS. As such the compan)' has departed fi'orr those contradictory requirements of IFRS in order to
comply with the rules and regulations of IDRA which are disclosed below:
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i) Insurance Act 1938 (as amended in 2010) has issued templates fbr flnancial statements rvhich has to be

follorved by all general and life insurance companies. CICL followed the guidelines of IDRA and
pl'esented financial statements accordingly.
ii) Investments in quoted shares and unquoted shares revalued at the period end at market price and as per

book value oflast audited Balance Sheet respectively. Provisions are created by netting offany unrealized
gain/(loss) arising at the period end date as per industry practice which has been widely'practice in

insurance sector in Bangladesh. Houever as per requilements of IFRS 9 investrnent in shares falls either

under "at fair value through protlt and loss account" or under "fair value through other comprehensive

inconre" where an1'change in the fair value at the period-end is taken to profit and loss account or other

comprehensive income respectively.

iii) General provision on insurance prenrium and re-insurance premium are created as per Insurance Act
1938 (as arnended 2010). Horvever such general provision cannot satisfl the conditions as per IAS 37. At
the period end the CICL has recognized provision of BDT l9'7,'745,1261- as balance of fund and liabilities
in the balance sheet under liabilities.
ir,) As per IDRA guidelines, fir.rancial instruments are categorized, recognized and measured differentl,v
tiorr those prescribed in IFRS 9. Disciosures in the prescribed templates of IDRA guidelines are disclosed

onll'.
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3.00 Share capital
Authorized capital
100,000,000 ordinary shares ofTk.l0.00 each

Issued, subscribed and paid up capital

3.0r

__!,0qL9!0,9!!_ __1, 09qfl!,q!!_

40,000,000 ordinary shares of'Tk.l0/- each fully paid up in cash 400,000,000 ,100,000,000

shareholdin
Cateqory of shareholders No. of shares
Directol and sponsor shareholders (3.0 1 24,000.000
Institute 5.925.949
Foreign

General public 10.074.051

Grand Total 40,000,000

shareholders
Name Position No. of shares

Abdullah Al-Mahmud Chairman 4,000,000

Abdullah Hasan Director 4,000,000

A.H.N'{. Mozamnrel Hoque Director 800,000

Md. Taiul lslarn Director 900,000

Farzana N{unnv Director 8 00,000

Shahzadi Begum (Deceased) Director 8 00,000

Farhana Danesh Director 955,000

Nabila Mahrnud Director 2.000.000

Soera Zahir Drrector 2,000.000

Nusrat Mahmud Director 1.000.000

Aralat Rashid Director 800,000

Asoke Ranlan Kapuria
Sponsor

S harehol der
1,200.000

Iqbal Ilasan Mahmood
Sponsor

Shareholder
3 7 5,000

Sarah Hasein Mahmood
Sponsor

S harehol der
300,000

Rubyat Tanveer Huda
Sponsor

Sharehol der
270,000

Sura.va Aker Tondra
Sponsor

Sharehol der
400,000

Khalid Al Mamun
S ponsor

Shareholder
200,000

Zarif Al Mamun
S ponsor

Shareholder
200,000

Total 24,000,000

4.00 Reserve and surplus
Reserve lor exceptional losses (note no-,1.01)
Retained earnings (P&L App A/C)
Investment flucruation fund (note no- 4.02)
General reserve (note no-rl.03)

Total

.1.01 Reserve for exceptional losses

t-- 6 r0.8?qrr 8l T 5rop5erri
I s,o+s,s:rll se,8e2,ree I

I t:+,rss.z:+rl | (26.240.7e1)l

I ro.zso.ooo | | ro.ooo.ooo 
I

__l2i,0E q!5_ _____{34!l-!_,u{_

T 5ro.r5%r?-l i srsrsi%I
I t9.9t7.22t ll 7 t.073.734 |

__qqdz{pu_ ___gqp!2,q21_

Reserve tbr exceptional losses kept as per paragraph 6 o1'the Iburlh schedule oflncome Tax Act 2023. Detailed
calculation is gir.'en below:

Opening balance

Reserve made.during the period

Closing balance

t'q-ilr t, rkl t-P.**;g.-l
I u+o.ooo.oooll oo.oo""l

I ss,zss,+soll r4.8r,ol

f-------t- t------ tl. oo,;l
I roo,z+o,sro Il 2s.reo"l

f- looroo,oool l------r oo%l

Amount in Tk.
40,000,000

40,000,000

8,000,000

9.000,000

8,000,000

8,000,000

9,550,000

20.000.000

20,000,000

40,000,000

8,000,000

I 2,000,000

3,750,000

3.000,000

2,700,000

4,000,000

2,000,000

2,000,000

240,000,000

Percentage

10 00%

10 00%

2.0001

2.2501

2.0001

2 00,1

2 3901

5.00oz

5.0001

10 000/

),00,1

3.00.1

0.9401

0.7 501

0.68"/

1.00%

0.50%

0.50%

60.00%
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1.02
___12f_!_14.!_ __11 M 1 1 aa_

a-r,6 r4o J rtli-- (654414,
I tt,gn,+qtlll (rg.ogs.szztl
__11115&211t __a!2!w2]l-

l r o,--r o, ooqooo-l I---- rpoo ooolI 25o,ooo ll r,ooo.ooo 
I

____uaqqqq_ ___l_0&qqpqq_
5.00 Balance offunds and accounts

Fire insurance revenue account T---::-:---:-:-:-l
Marinc crrgo insu,rrree rcvenuc accou,,r. I :l ?:] :19 ll -11 !t**l
Marine hutl insurance rc\e.ue accounr I '1:::::: I I 78'041'061 

I

Motcrr insurance revenue accounr L: !y^:'! ll 3'261.928 
I

Miscellaneous. insurancerevenueaccounr l I t'z)J'tbJ Il 10.7i5.017 i

('rosing barance 
nce revenue account I -.I:.sos.zzu I I I s.s+r.no+ I

.fL- ^L^_. i- , ___121J!r125____-12242d2i_
trrs duuve Dalance represent reserve fbr unexpired risk,i@ 40% of premiurn income olthe period lor fire. marine

;i:*,;.L"at 
and nriscellaneous insurance business and r@ l009uo olpremiurr income olthe periorl lor marine hull

I l8rroff5lf n"6?1-:s7
I a.ooa.z:z ll A.tzaj.szo II tz,sor,ooolll tt,tgs,o$ll
___21.8t1r o_ __!!:q!!.q15_

The below rnentioned amounl includes prer-nium recei'ed against cover notes for which policies have not beenissued within 3lst March,2024 while the risks against non-marine and marine huil have been assumed from theissuance of cover notes' risks- against marine .urg-o hur,. not been assumed until shipment advices are pror,.ided.After receiving of srripment advices, policies are iisued ror marine cargo Businesses.

F,"dl,",*;l
t__JL_l
_J1&92!s!_ __t!lq]!g_

Accountinghaserrrincndorrttrr]ueofpr6p",..'.,.palrrtandequipmcntsr,ml[_l8"J5[,Tl

+ill;,T#:lill';#T":rprup"tlr parnrand'q''ipn'.J',' 
-"'- I ;;?.;;;.gi-]i iii.iir.lii 

I

Tax rate

Defcrred rax riab,irv I '',''ilflllll 'tt3?:!;:l

I;::i:.::j::i,"'tr;]1xl:.";;:.,",,.rvechargeddepreciationono,oo.ffi,,,*

Reserve for I ossestona made the period @ l0% on Gross TV

Particulars Gross premium Exceptional loss 2024 (Jan to
Mar\Fire insurance

Marine cargo insurance
Marine hull insurance
Motor insurance
Miscellaneous insurance

98. I 63.976

67.279.241

2,368,461

7.967.2s1
23,393.282

'0%
0%

0o/o

0%

0o/o

9,8 1 6,3 98

6,727,924
236,846
796,725

Total 199,172,211
,917 221

Investment fl uctuation f und
Opening balance
Provision ntade during the period
Closing balance

General resenre
Opening balance
Reserve made during the period
Closing balance

1.03

6.00 Lease liability
Opening balance
Addition during rhe period
Re-payment of lease liability
Closing balance

7,00 Deposit premium

Fire insurance

Marine cargo insurance
Marine hull insurance
Motor insurance
Miscellaneous insurance
Closing balance

8.00 DeI'erred tax liabilit-v

I

2023

31,608,973

26,292,035

1,419,t26
2,823,s96
8.9i0 004
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Deferred tax liability/assets

Opening balance
Differed tax (income)/expenses

Closing balance

9.00 Estimated liability in respect of outstanding claims whether due or intimated
Fire insurance business

Marine cargo insurance business

Marine hull insurance business

Motol insurance business

Miscellaneous insurance business

Closing Balance

All the claims against rvhich the compan.v received intimations n'ithin 31st

consideration u,hile estirnating the liability of outstanding claims.

10.00 Amounts due to other persons or bodies carrying on insurance business

Opening balance
Payable lor the period

Claim Recovery

Paid/Adjusted during the period

Closing balance

11.00 Sundry creditors
A. Management expense

Audit lees

Fuel and lubricant
Fees & Charges

Office rent

Office decoration
Provident fund

Printing and stationary
Legal fees

Salary and allor.vances

Telephone bill
VAT at source payable

Tax at source pal'able

VAT on office rent payable

Total
B.Other payables

Advance deposit (office prenrises)

Provision for income tax (note no- I l.0l)
Stamp duty

Security- deposit

VAT payablex

Total

Closing balance (A+B)

ll.0l Provision for income tax
Opening balance

Provision of income tax tbr the period (note no- I 1.02)

Tax paid lbr income -vear - 2023 (assessment y-ear 2024-2025'1

Closing baiance

t-r-8otx5l a--ii$24,
I tuzo.:zr,ll Q.ug.qztl
_____l_Jlsf22_ ____!,qqi,i_b_

This balance representthe due amount to Sadharan Bima Corporation (SBC) lor re-insurance arrangements.

___JvJAilL __lgd!f2l_
March, 2024 have been taken into

--r,66,,661a2-2e4)lrt4,rn4JlnlI z+,+zs,o+o ll ee,614,264 |

I rro,zro,+sslll I

I ts.qsg.zzz)l I tlz,qsz.oqq)l

___ry$3,603_ _nsfilp!_

T 4q8r6,60ll
I ez or5 rr5 I

L*rnnnn I

I o,,ro,'r, I

I gq.qzq 
I

fl-rbl.r7T-1
I ss.+z+,zz: I

I zz.zsqfi+ I

I ao.ooo 
I

I 3.340.272 
|

f 4[o.ouul I- 48ul[tl
I so.ooo I I 5o.ooo I

I s+oooll I

I szs.srsll 622.isol
I ror sr+ ll r io3 eu l

| +.zor :+o 
| | s.826 8s4 

|I - ll '7s297 
I

| 'qs.ooo ll I

| ,o oas :sz I I e.eo8.7 rrt I

I r2sooll r2.sool
I z.zza.o:z ll 2.776.u2 

|I r.srz.r+q I I 3.013.715 I

I so.::o I I so.::o 
I

21,071,772 24,790,777

___l2id!1f12_ ____l_r212!q!e

___ltL@J]J_ ____U!,q!2J!!_
+ Vat payable represent arnount payble to govt. treasury fbr the rnonth of Marsh 2024, which was paid in April
2024

I ssAu.n31f;r-28zri5l
I rs,:r4,erqll zo.ous,srsl
I r2.5oo.ooorl I rs.szs.ozz,l

____$a2,re2_ ___95,4fiJ]_

84,337,1 00

13,357,701

3, l 25,913

924,000
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11.02 Provision of income tax for the period
Profit before tax as per profit and lc,ss account

Reserve for exceptional losses

Interest on Bangiadesh go\1. treasur)'bond

Realised Loss /(gain) on investrnent in shares

Dividend income

Provision lor rvorkers profit participation ti-rnd

Business income (tax rate 37.50"h)
Proflt on dividend income

Realised gain on investment in shares

Interest on Bangladesh go\1. tleasury bond

Total income
a) Tax on business income L@37.50%

b) Tax on realised gain on shares aA 15%

c) Provision fbr Tax against Stock Dividend @ llyo*
d) Provision fbr tax for interest on Bangladesh govt, treasury bond @ 37.50%
d) Tar on dividend inconre @1 20o%

Tax provision for the period

12.00 tlnpaid/Unclaimed dividend
Opening balance

Dividend payable for the year 2023 (12.01)

Tax deducted at source on dividend
Paid durning the period

Closing balance

12.01 Dividend payable for the year 2023

Cash Dividend (40,000,000* I 0)*77,
Stock Dividend (40,000,000*l 0)*10yo

13.00 Provision for workers profit participation Iund (WPPF)
Balance at beginning ofthe period

Pro" ision of WPPF for the period

Paid dunng the period

Closing balance
Provision of\\'PPF for the period-end

Profit before tax and WPPF

Prollt belbre tax (Prolit befbre tax and WPPF/I.05)
Provision for WPPF (57oof Prolit before tax)

1,1.00 Property, plant and equipments
Cost at the beginning of the period

Addition during the period

A. Cost at the period-end
Accumulated depreciation
Balance at the beginning ofthe period

Addition during the period

B. Balance at the period end

Written down value at the periorl end (.{-B)

53,564,2t6
(19,917,221)

(1,6s0,126)

984,493
(3,244,063)

Q.550.677)
21,186,621

3,244,063
(984,493

1.650.126

3l,096,3r8
I 0, I 94,983

(147,674)

4,000,000

618,197

618,813

146.013.26'.7

(7 t,013,134)
(3,795,04 1 )

( r 3.968,874)
(4,93 t,392)
(6.953,0 1 3)

15,291,214
4,931,392

l 3.968,874

3.795.04 I

67,986,520
l 6.984.205

2,095,33 1

986.2 78

____$,M212_ _____?9p!!,8!i_
Tax rates are assumed as per the income tax act 2023.

+ As srock dividend (i.e. l0%) exceed cas dididend (i.e. 07%) 1br the year 2023 the company made provsion for

income tax (a.rl0%) on stock dividend (i.e 40.000,000) as per sec. 23 of the Income tax act2023.

t ,,es-3,??81f ,,6nJ?, l
I os,ooo,ooo I I 4o.ooo,ooo II ll r+ssrusqrl
I ,z.ooo.oo:rl I ,js.os:.srzil
_____6!2t1Jl5_ _____2p5t_Jl3_

f r-g-ooir.oooll-------------l
I +o"ooo.ooo I

_____q!,qqaJ9!_ _:_

t x.953.0 r 3l I----.20 r,8 ?tl
I z,sso.ozzll 6,esl,oril

I ro.20l.87jrl

______21!3,!2!_ __-__!2llp1i_

I-JJ- 5 64 2 r 6 I f--r 4 6,0J J 6 ? I

I sr.or.s:q ll nq.ooo.zsq 
l

_____2flfll_ _____62iu1 3

t-Ji- r 4 5, e o o I f JrJ- 6 o r, 8 3tl
I rs.zrs.a:: ll o.s++.ooz I

545,884,734 530,145,900

l-- nr,5,s8e,^61frJr-,58, r03 l
I s.;so.zqo | | :s.:: r. r:: 

I

___ u$,s32_ ___212,58e_235_

___251,s32 202_ ___251;55,651_
Schedule for the detail ofproperll'. plant and equiprnents presented in Annerure A (Fixed Assets Schedule).
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15.00 Advance against land and office Space

Opening balance

Secutity deposit against land (RAJUK)
Secutitl, deposit nronel, Refund against iand (RAJUK)

Closing balance

16.00 Investments
Bangladesh govt. treasury bond (note no-16.01)
Investment in Ventura Asset Managenrent+
lnvestment in shares-Fair value ofthe shares (note no-16.02)

Closing balance

16.01 Bangladesh govt. treasury bond (BGTB)
Opening balance

Purchased during the period

Closing balance

16.02 Investment in shares (Fair value of the shares)
Opening balance

Opening cash balance on B/O acccounts

Investment during the period

Withdrarval during the period

Realised gain

Closing ledger balance

Fees and charges

Unrealised gain/loss

Closing balance

17.00 Investmentproperty
Opening balance
Depreciation during the period

Closing balance

18.00 Right of use (Rofl) assets

Opening balance

Addition during the period

Adjustment u,ith advance olllce rent

Amortisation of ROU assets

Closing balance

19.00 Insurance stamps
Insurance stanrps

f rJ--xl5o.ooolf rr--DJoo.oool
I ll u.4so.ooo I

I rrr.+5o.ooorl

___12J9!J!!_ ____2ilfl,q!!_

f;J-ioo"ooo II 60"000"000 I

I so,ooo,ooo I I 5o,ooo,ooo I

I rqo.r+:.s+r ll rqq.oqz,sza 
I

---l-1!J1lJ11- ----3oeJ_fil-

t 6opooooolfso.oooouol
| 1s,000,000 ll 10,000,000 |

_*5,qqqpg!_ ___{u9q9J9!_

In 2012, the company booked a l0 katha plot in the Basundhara Riverview Green Tou,n project at a total cost of
tk.12,000,000 and paid the total amount (i.e. tk.12,000,000), but the Iand registration process is yer to be

completed. Security deposit ol tk. 1 1..150.000 during the year 2023 to join a bid process arranged by RAJUK lbr a

9.16 katha plot of the Purbachol new town project. But the company did not get the plot, so the money was

retunded during the period ended 3 I st March, 2024.

____12914,qL ____122p22,qL
lnvestment in shares has been stated rn the statement ot'linancial position at market value as of 3Ist March 2024.

Unrealised gain/loss is shorvn in a sepzirate fund called "lnvestment fluctuation fund" on the liability side ofthe
Balance Sheet.

fll-i94*64 I t 30'949.87,
I rs:s.zsu,l I 12.r55.oo8r]

_____n 255 2_ ___- 28t21$5 1

The let-out office spaces of Agrabad and Jessore rvere recognized as investment propefty under IAS 40. initially
recognized at cost plus directly,attributable cost to the asset.

l-- n,6 s#rr1l--- t r.Inj nl
I s,ses,z+t ll le.o3r.so4 

II tsos,sooll I I

I e,tqa,ovil rro,sr+.zs+rl

_2s239D_ ____20l_p2_

199,092,873

102,217

t%q,ist
(148.191

(1,124

214,591,859

221 ,296
116,273

( 1 0,000,000
l 3.968.874

(102,21'7

( 7,3 84

_____l,y!,92!_ ____$!1d25_

27



I Arornt,n rrl*, I

I ns at Jl NIar. ll .rs at Jl Dec. 
I

1202t112023
20.00 Amount due from other persons or bodies carrying on insurance business

Receivable from SBC
Opening balance
Addition durrng the period

Closing balance

21.00 Accrued interest
Accrued but not due
Accrued interest of FDR accounts

Accrued interest of Bangladest govt. treasury bond
Closing balance
The amounts represent interest accrued but not received during the period.

22.00 Sundry debtors (including advances, deposits and prepayments)
Advance against office rent

Advance against oflice salarl,
Advance against rnotor vehicle
Dividend receivable
Security deposit against offlce rent
Receivable tiom CICI- emplovees provident fund
Advance interest paid on tsangladesh govt. treasury,bond
Advance income tax (note no-22.01 I

Closing Balance

22.01 Advance income tax
Balance at the beginning of the period
Advance tar deduction against interest on FDRs, STD A/C and BGTBs
Advance tax deposited against vehicle
Advance tax deposit against office rent
Deduction against dividend on shares
Advance tar paid lor the current income penod
Closing balance

23.00 Cash and bank balances
Cash in hand

BO account balance

Cash at banks on STD accounts

Cash at banks on CD accounts

Closing balance

25.00 Depreciation
Depreciation on property, plant and equipment
Depreciation on investment propeffy

Total

t-r382o3.o8rl l-- tzlsisl I

I z.+o:.qqqJl rr.zos.sssl
___!!,59ru91_ ____!g2Q,q!2_

,--- ,l.s.c,.r6rlt-T4 r 3 4L b4, l
I t Jz, gq, ll o:o.sr: 

I

__!rJ!2zu_ ____!J!51!_

[-rJr3.+x lt-rJsoj1il
I s.zoe.:+o 

| | 4.e4?.qq" 
I| 4,e00,000 | I b.100.000 |

I qr6ll ,l
I t..15o,ooo I I l. t50.ooo I

I so r.srq I I 50 r.e7e I

| +soz+rll 450.2111

I 65.55e.028 ll or.osr.sg: 
I

____J2-2!!&28_ ____lg5!611_

I 6r.oi;-88t] T 5uir6J6?
| :.:zz,::: I I 6.226,036 i

| +zsooo|| r.2r2sooI

I ll 121.2021

I 648.81311 e81"2781

I z.ooo.ooo 
I

65,559,028 6 t ,057,88J

t- rsqxl-]1- r4grrl
I r4g,rerll roz,zrrl
I +q.oos.:rsll 2s.o4e.o7el

| :.soz.solll znos.ss:l

----il 2l!l!:_ _____11!!j5

2;1.00 Fixed deposit receipt (FDR) rvith banks and other financial institutions ___2q!rf{fl1_ 1"otr{S{?f l?

The above balance includes investment in banks and financial institutes, ."vhich are readily conr,ertible to cash at
shoft notice.

t- 8J56-J% 1l--e-e56i74 I
I sls.zsz | | s:s.zsz 

I

9,295,0-18 10,{9{,926



26.00 Interest income
A. Interest received from
FDR accounts

STD accounts

Bangladesh govt. treasurl bond

B. Opening accrued interest on

FDR accounts

Bangladesh govt. treasury bond

C. Closing accrued interesr on

FDR accounts

Bangladesh govt. treasur-v bond

Interest income tbr the period ended (.\+C-By

27.00 Other income
Miscellaneous income
Olfice rent (investment properr-v)

Garage rent (investment propert).)
Service charge on co-insurance and refund prerriunr
Realized gaini loss tiom sale of'listed companies shares

Forfe iture amount o1' provident fund
Dividend income tiorn listed companics shares

Total

28.00 Agent commission
Class of business
Fire insurance

Marine cargo insurance

Marine irull insurange

Motor insurance

Miscellaneous insurance

Total

29.00 Management expenses
AGM and annual conference
Cable and internet bill
Car allou,ance
Car maintenance

Charge allorvance
Conveyance
Earned leave-encashment
Electicity.water and gas bill
Entertainment

Bonus

Fuel and lubricant
Garage rent

Legal expenses

Office maintenance

Office rent
Paper and periodicals

Postage and revenue
Printing and stationary

- ll-t1 
-r.fu.4641I :r,szr ll 37.8421

I sso.zso | | sso.zso 
I

18,037,379 13,322,056

t-'{'34643 lf rrJ8r5o4l
I 630.573 | | tsz.tzz I

14,765,215 13,142,936

@l- 13r?6rrl
I t,72e,e4e ll er3,503 

I

31,109,912 14,290,380

_11a9r.074 __lllE!g!_

l- 36Jr8 lT--- 1164 I
I :zs,sza ll s57.7n I

I s,ooo | | e.ooo I| - ll ,,zool
| (984,493) | | 7,268, I 89 I

I ,,,*,i*ll ,,,,0,,,n1
2,834,846 10.633.055

I- 8^66rJeo I

I o,rts,qsz II tss.s:r I

I rz,aozl
I 486,758 I@

202,674

2,872.661

554.000
425,t43
342,670

218,123

680, l 46

33.000

2'70,612

24.900

81,938
240.478

r 3 1,525

32,744
223.236

165.441

202,1 08

4,361 ,000
91.288

628,000
11i lla

r ss"0s:
487.928

229.334

zo,zoo

265.132

zs,is+
I 90.873
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Provident fund

Press release

Scholarship

Salary and allowance

Service charge of co-insurance

Repair and maintenance

Telephone (Mobile and residential)

Telephone (Office )

Tanning fees

Travelling allou,ance

Utility bill
VA'f paid on ofllce rent

Wages

Management expenses except public sector business

Management expenses for public sector business (PSB)

Total

Classes of business

Management expenses

Total management
€xpenses

(Jan to Mar) 2024
Expenses against
direct trusiness

Expense

ratio(%)

PSB business as per
Stat€ments shown by

SBC

Fire insurance

Marine cargo insurance

Marine hull insurance

Motor insurance

Miscellaneous insuranc

23,1 66,844
1 7,089.083

491 .697

2.0 I 3.005

1,301,911

52.58o/c

38.78%
| .l2o/c
I < ?O

2.950/,

1,036,960

380.0,11

13.3 85

47,925

1.399,021

24,203,805
l't,169.124

535.08 1

2.060,93 0

) 700 q65

Total 44,062,513 100"4 2,907,332 46,969,905

30.00 Events after the reporting period
No events to report for the period ended 3lst March , 2024

31.00 Liability for VAT
The liabilities of VAT amounting to Tk.3"170,528 only fbr the month of 3lst March 2024 which has subsequently

been deposited in govt. treasury on April. 2024.

J2.00 Tax assessment position:
Details have been shorvn in the Annexure -B.

33.00 Net asset value (NAV) per share
Assets (A)
Property. plarrt and equipments

Advance against land and office Space

I nve stnrents

]nvestment property

Right of use (RoU) assets

Insurance stamps

Amount due from other persons or bodies carrying on insurance business

Accrued interest

Sundry debtors (including advances, deposits and prepayments)

Cash and cash equivalents

Total assets

fr6-r.3en2l f 2t75s6;bi_,
I rz.ooo,ooo ll 23.450,000 |

| :rr.r43,84r ll :os.osz.szr I

I zs.zso.rrzll 28.7s1.8641

I 25.e70,73q I I 20.653,is2 |

I r szo gsa ll r s8l 825 |

l'+o.oor.osr ll r38.203.0821

| :r.rossrzll r4"765.2r5|
I zs.s++.ozs I I i6.264.65t I

I r.o4 r.ooo.ozz I I r.0i7.056. r 22 I

l]-i1oJ4r"ts31 f | .roi{, r,6, il

Amount in taka
2024 (Jan to

Mar)
2023 (Jan to

Mqr\

985,243

47,500

32.254,034
I 43,948

439,798
99.5 l3

40,898
l. l 88,674

I 69,008

t 12.7 67

994,9t4
27,915

46,000

32.700,308
54,886

35 7.546

455,388

62.220

36.000

2l ,67 4

888.034

31t,5ll
93.400

44,062,513

2,907,332

14,276,300

3,214,038

46,969,9Q5 47,'190,338
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Liabilities (B)
Balance oflunds and accounts

Lease liabilit-v
Deposit premiunr

Del-erred tax liability
Estimated liability' in respect of'outstanding claims tvhether due or intirnated
Amounts due to other persons or bodies carrying on insurance business

Sundry creditors
Unpaidfu nclairned dividend
Provision for rvorkers profit participation fund (WPPF)
Total liabilities

Net assets value (C) = (,{-B)

Number of outstanding shares (D)

Net assets value per share(C/D)

36.00 Reconciliation of net income with cash flows from operating activities
Net profit before income tar
Adjustment for:
Depreciation

Inlerest income
Dividend income
Gain on sale olsharcs
Olfice rent (investment properly)
Garage rent (investrlent propertl,)

l- tnJ45.tz61l- rerJorjetl
I zt,tn,tqt ll r8,610,675 I

I rrt.osr.+sr ll lr7.83o.3e7l

I r,rzo,wz ll r.803,3r5 
|

I ror,t+elv ll ue,8r3,52r 
II 277.463.603 | 27s.66t.294 I

I r+a.atz.ttr ll r:o,osz.ooo I

I os,ss:,r zs I I 2..es3.7i8 I

I e.so:.oeo ll 6.es3.or3 |

l--t4sJ2e;en1l--rrJsro-s861EilIffi;]
Lry:lL-:l
--------31!!- --:-----4.E7.-

3,1.00 Earning per share (EPS)

Earnirrg per share (EPS) has been corrputed by dividing the basic earning b1, the number of ordinary shares
outstanding at the end olthe period as per IAS 33 Earnings per share.

Net profit after tax and WPPF (note no-3.1.01)

Number of shares outstanding

Earning per share (EPS)

31.01 Net profit after tax and WPPF
Net profit fbr the period blought doul
Pror ision lbr conrpunies income las
Provision lor def-erred tax

Provision lor WPPF
Net prolit alter tax and WPPF

35.00 Net operating cash flow per share (NOCFPS)
Net cash (lows lrom operaring activities
Nun-rber of shares outstanding

Net operating cash flo*,per share (\OCFPS)

NOCFPS decreased by 75% fl'om the previous period due to increase of claim pa)ment during the period,

I 3fi24-.sir1[-Js.7z7o:l
| +o.ooo.ooo | | +o.ooo.ooo 

I

0.91 0.89

ll- 5ls64J t6l l--4r-3x,ss5l
ll trs,:r4,ere)ll r5,sa5,855rl

ll ozo,rz: ll r,013,606 |

f-(r.ssor?ill t2.or5.333rl

_____15;21243_ _____11J11 A!1_

l- -.- 3sr,ed
| +o,ooo,ooo | | +o.ooo.ooo 

I

0.10 0.40

l-Jt56r-r161 f 4*30,14-51

I--, r ss n 4 sl [To rr, r rd, 6l
i (11.iS2.074)ll (ll.lbs.5u0rl
I t3,2++,0r,:r ll e.7e4.t7v1l
I oa+.+ol | | 17.20s. I sel I

I rszq,szsr | | t557,223) |

I rq.000r | | te.ooor I

(27,885,474) (14,604,365)

31

@
| 2024 (Jan ro | | zozl r.lan ro 

I

I Mar) ll ittart I



Change in operating assets

Increase/(decrease) the balance of t'und

Increase/(decrease) the prenrium deposit

Increase/(decrease) of amount due to other persons or bodies

lncrease/(decrease) of outstanding clairns

Increase/(decrease) of sundry creditor except tax payable

(lncrease)/decrease ot'stock of stamps and others

(lncrease)/decrease ofadvance, deposit and prepayment except AIT
(lncrease)/decrease of amount due lrom other persons or bodies

Income tar paid

I 5r4rr-ul l-t5inr6r;lI sor,os+ ll tt2.57r.874t I

I r.soz.roo 
| | r7.655.3s3 

|

I tl8,0o8.807rll r.782.1071

| :,su q,+so I I 12. I 8o.o52r I

I 13e2ell r2e7i5l
I r+.+ss.szsr I I tq.o::.oqsr I

I tz,+o:,ssqrll 13.laq.l03ll
I r8,q82.7lltll r3.370.180r1

(21,706,821) (11,727,638)

Net cash generated from operating activities (indirect method) 3.971,920 15,998,142

Net cash generated from operating activities (direct method) 3,971,920 15,998,1,12

37.00 Contingent asset/liability:
There is no contingent asset or liability of the companl, as a1 3 I -03-202,1 except the follou,ing:
Contingent liabilitl for VAT demand
The Commissioner of Customs Excise & VAT Cornmissionerate. Dhaka (South), Dhaka vide their letter No.

8/T{s/E(iol)fs< +tfi,&u</:q, ETf?{: t8/ob/to)q R demanded an amount of VAT tk. 2,933,948.00 and Interest

amount Taka l,l'73,579 tbr the period 2016. The Company has submitted necessary papers and documents vide
letter No. ffifrqq./fr,€/fuK/to)1/sa1t Etfr?t: )b/)o/to)l against such unacceptable demand of the Comrnissroner

of Custorns. Excise & VAT Comnrissionerate, Dhaka (South). Dhaka. Subsequently rnanagement of CICL also

appealed to the Appealed Tribunal olCustoms. Excise & VAT and the authority has not given final decision till
date.

38.00 Borrowing position of the compan_v

No credit facilitl' under any contract other than trade credit available in course of business u,ere availed by Crystal
Insurance Company Lirnited for the period ended 3l March, 2024,

39.00 Foreign currency transactions

No transaction incr,ued rn fbreign currencies 1br the peliod ended.
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Crystal Insurance Company Limited
FORM IIAAII

Classified summary of assets as at 31st March,2024

sl.
no.

Classes of assets
Amount in taka

Remarks
As at 31 Mar,2024 2022

I Property, plant and equipments 264,539,202 257,556,664 Realisable value

2 Advance against land and office Space 12,000,000 23,450,000 Fair Value

J Investments 315,143,841 309,092,874 W.D.V

4 fnvestrnent properfy 28,256,1t2 28,794,864 Cost

5 Right of use (RoU) assets 25,910,139 20,653,392 Cost

6 Insurance stamps 1,570,896 t,584,825 Realisable value

7
Amount due from other persons or bodies

carrying on insurance business
140,607,081 l3 8,203,082 Realisable value

8 Accrued interest 31,109,912 14,765,215 Realisable value

9
Sundry debtors (including advances, deposits

and prepay,rnents)
79,944,028 76,264,651 W.D.V

t0 Cash and cash equivalents 1,041,606,022 1,031 ,056,.122 At Cost

Total 1,940,147,833 1,907,421,691

M. Mahfuzur Rahman FCA
Chief Financial Officer

A.H.M.

,*w{
Chief Executive Offi cer(CC)

and Company Secretaly

Diree tor/'
Dhaka.28 April 2024

Chairman
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Crystal Insurance Company Limited
Income tax assessment position (up to 31.03.2024)

Annexure-B
Income
Year

Assessment

Year
Status

2001 2008-09
Thetaxauthoritl,assessedtaxtk. l3.366.504rvrthsrmplernteresttk.1.855,4219/-asperdemandnotiee
U/S 135 lst & 2nd appeal completed. Further, Appeal has been filed to the honourable High Court

Division and the decrsror.r is pendins, belbre Hieh Court Divrsion.

2008 2009- I 0

Income tax return \\'as submitted to Deputl, Commissioner of Taxes. Crrcle -Large Taxpayer Unrt
(L'I'LI). Zone-LTU Dhaka ll/S 82BB. As per demand notice U/S 135 present tax demand ls tk.28,4371

but an applicatron has been made by CICL U/S 173 for refund adjustment of tk.506,47 l/-

2009 2010-t I

Incolne tax return was subrnrtted to Deputy Comrnissioner of Taxes, Circle -Large Taxpa-ver Unit
(LTU), Zone-LTU Dhaka U/S 8288. As per demand notice U/S 135 present tax demand is nil but an

applicationhasbeenmadebyCICLU/S I73forrefundtk. I.722.097l- asDCTchargedexcesstax.

2010 2011-12
The tax authorit),assessed tax tk.9.866,8t2 with simple interest tk. 1,488,007/-as per demand notrce

U/S 135 but appeal has been made against the learned CT (A) order to Taxes Appellate Tribunal.

Status oue order has been siven bv the learned Annellate Tribunal Division

201 1 2012-t3
The tar authorit.v assessed tax tk 22.564.173 rvith simple interest tk 2.993,47'71-as per demand notice

U/S 135 dated 23 04.2015 and an appeal filed to the Taxes Appellate Division and Tribunal hearing
hac heer comnlered Anneal nendins tn fhe Hornrrrahle Hiqh r:orrrt

2012 2013-14
The tax authoriry assessed tax tk. 23,5 I 1,328 rvith simple rnterest tk. 3,3 I 7,280/-as per demand notrce

U/S 135 dated 15.03.2017 and an appeal tiled to the Taxes Appellate Division and Tribunal heanng
hec heen enrrrnlcted Anneal nenrlino tn the Hnnnrrrahle Hiqh cnnn

20t3 2014-t5
The tax authority assessed tax tk 2,70,81.097 u,ith sirnple rnterest tk. 41,19,1 I l/-as per demand notice

U/S 135 dated l5 03.2017 and an appeal tlled to the l-axes Appellate Division and Tnbunal hearing
hrc heen cnrnnleted Anneel nendirro fn the Hnnnrrrahle Hioh cnttrt

2014 20r5-r6
Income tax return was subnrtted to Deputy commissioner ol Taxes. Circle -Large Tarpa-ver Unit
(LTII). Zone-LTU Dhaka U/S 82BB The DCT Certiry that " Assessment has been cornpleted for the

,c(cecmcnt verr )0 ! S-?0 I 6"

2015 2016-t7
The tax authonty assessed tax tk. 47.862.942 *,ith simple rnterest tk. 6,134,490/-as per demand notrce

U/S 135 dated 27.06.2019 1st Appeal oendins to the leamed CT (A)

20t6 2017 -18
IT Return has been selected under audit. Assessment has been done u/s 82BB/8288(3)/83(21. Applred
fhr cerfified cnnv fnr filino the I sf Anneel

2017 2018-19
Income tax return was submitted to Deputy commissroner of Taxes, Circle -Large Taxpayer Unrt
(LTU), Zone-LTU Dhaka U/S 82BB. The DCT Certif, that " Assessment has been completed lor the

assessment vear 20 I 8-20 1 9"

201 8 2019-20
Income tax return was submitted to Depuq/ commissioner of Taxes, Circle -Large Taxpayer Unit
(LTU). Zone-LTU Dhaka U/S 82BB "

2019 2020-21
lncome tax retum was submitted to Deputy commissioner of Taxes, Circle -Large Taxpayer Unit

|LTU). Zone-LTU Dhaka U/S 8288 "

2020 2021-22
Income tax return was submitted to Deputy commissioner of Tares, Circle -Large Taxpayer Unit
IT TI I) Tone-T TI I Dhaka T I/S R?RB "

2021 2022-23
L.rcome tax return was submitted to Deputy commissioner of Taxes, Circle -Large Taxpayer Unrt
(LTU), Zone-LTU Dhaka U/S 8288 "

2022 2023-24
Income tax retum was submitted to Deputy commissioner of Taxes, Circle -Large Taxpayer Unit
(LTU). Zone-LTU Dhaka U/S 82B8 "
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